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SITUATION 





By the Office of Business Economics 


Tue rising volume of business activity, reflected in a 3 
percent increase in the gross national product in the first 
quarter of the year, was extended into April. Total personal 
incomes were down from the March high point as ft me na 
ment of veterans’ dividends dwindled, but incomes generated 
by current productive services were expanding. The up- 
ward movement in consumer spending continued, with retail 
trade registering a further gain in April over the high volume 
reached in the first quarter, shown in the chart. 

Industry generally extended the scale of operations. In 
March new orders on the books of manufacturers established 
a new postwar peak, moving up more sharply than the rising 
volume of shipments, with a consequent increase in backlogs. 
These gains, which were reflected in the continued rise in 
output and employment in April, were most pronounced for 
durable goods. The more than seasonal improvement in job 
opportunities resulted in a significant decline in employment. 


Higher production 


Automobile production rose 10 percent during the month 
and with the end of the work stoppage in the plants of a 
major producer, there was a further Be. her gain in earl 
May. Output of most other consumer durables and build- 
ing materials also moved higher or held to previous near- 
capacity rates. As a result of the expanding requirements 
of consuming industries, steel production reached an annual 
rate of over 99 million tons of ingots by the end of April, 
topping its previous peak of March 1949. The principal 
exceptions to the general rule of stability or further expan- 
sion were textiles, for which demand has been lagging, and 
coal. Output of coal dropped by about 13 percent from 
the abnormally high rate in March, when industrial con- 
sumers were replenishing stocks cut by the work stoppage 
in this industry. 

The general rise in demand was reflected in some price 
advances. Increases, however, were confined to the most 
sensitive market prices—scrap steel, the nonferrous metals, 
rubber, heavy fuel oil, and some farm prices, and to a few of 
the products, such as glass, carpets, and refrigerators, affected 
by the current building boom and by the related heavy 
consumer purchases of durable goods and furnishings. ‘The 
over-all wholesale price index, which has been nearly stable 
since the summer of last year, was up in April by less than 1 
percent. Consumer prices in March were fractionally higher. 


Retail sales advance 


The rise in consumer spending through the early spring of 
this year affected nearly all retail lines. Sales of automobiles 
in March were running at about 16 percent above the same 
period of last year. For building materials, household ap- 
pliances, and furniture and housefurnishings the gains over 
a year ago were from 10 to 27 percent. For nondurable-goods 
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stores other than the apparel and general merchandise 
groups there was also an advance, though the improvement 
over a year ago was slight. Aggregate sales in all retail stores 
in the first quarter of the year were moderately above the 
previous peak period—the third quarter of 1948—in dollar 
value and more than 5 percent higher in terms of the physical 
volume of trade. 


Apparel and general merchandise 
relatively weak 


In this general setting of rising demand there were two 
areas of relative weakness—apparel stores, for which sales 
were virtually unchanged from the fourth quarter of 1949, 
after seasonal adjustment, and general merchandise stores, 
for which there was a slight decline. The less favorable 
trends of trade in these two groups are, of course, related. 
Detailed analysis of department store sales—the weakest 
element in the general merchandise group—demonstrates 
that the largest declines occurred for apparel—especially 
women’s—and in piece goods. Sales of furniture and bed- 
ding, appliances and television, and television-radio-phono- 
graph combination sets were far above the level of a year 
ago, as shown for the latest dates for which detailed break- 
downs are available in table 1. Because of the importance 
of soft goods in the total volume, however, the dollar value 
of department store sales in April, despite a slight gain from 
March, was 7 percent below its peak of 1948. 

From the standpoint of business purchasing it is significant 
that at the start of the year the expectations were for a 
higher volume of sales in virtually all lines—particularly in 
the light of the prospective $2.8 billion insurance dividend 
payments to veterans. This was evidenced by the prompt 
rise in manufacturers’ new orders, output and shipments 
early in the year. The disparity between expectations and 
actual developments in the general merchandise and apparel 
groups is suggested by the tabulation below which compares 
recent changes in stock-sales ratios for selected types of 
stores: 











larnont in. Stock-sales ratios 
Bey os ba - Percent in- .s 4 = 
hb aitastae | crease in stocks 
mone ee oy Dec, 31,1949to| Fourth First 
wb ‘orn | Mar. 31, 1950 quarter quarter 
quarter 1950 1949 : 1950 
= a 
| 
Total retail sales oa 4.0 29 1. 28 
Durable goods______________- nal 10.1 | 2.8 1.53 1. 43 
PE ccedtcnccescse< 14.8 —1.2 93 R80 
Building materials and hard- 

a 4.4 6.2 2. 27 2.31 
Housefurnishings---....-----| 3.8 1 1.91 1. 94 
i 1.1 4 13 5. 06 

Nondurable goods.._._________ | 1.2 3.9 1. 18 1. 21 
CEE 7 4.1 2.39 2. 49 
General merchandise--__- .-- —1.1 1.4 2. 1 2. 33 

3. 4 7 76 


‘SSS 1.9 3 





There was little change in the ratio of inventories to sales 
in housefurnishings or in building materials and hardware, 
where stocks in general moved up closely in line with sales. 
There was likewise little change in the ratio for the non- 
durable-goods stores group, apart from apparel and general 
merchandise. The sharp decline in the stock-sales ratio for 
the automotive group reflected primarily the restriction on 
the volume of manufacturers’ shipments resulting from the 
strike in the plants of a major producer. Ob the other hand, 
in the apparel and general merchandise groups, stock-sales 
ratios rose substantially, suggesting that orders to manufac- 
turers in the early months of this year may have been predi- 
cated upon a materially larger volume of sales than were 
eventually realized. 
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Continued Rise in Construction Activity 


The pace of economic activity in general during the first 
4 months of the year was stimulated by the continued ad- 
vance in the volume of construction. In April the value of 
all building by both private and public sources was one- 
fourth above last year and—when rough correction is made 
for prices—represents a level of physical activity about as 
great as the previous peaks reached in the late 1920’s. 

The most important element in the current advance has 
been resumption of the boom ir private residential housing 
as illustrated in the following tabulation: 


Percent Change in New Construction, at Seasonally Adjusted Annual 


Rates 
lo January-April 1950 average 
from 
Item 
1948 1949 
Total new construction +17. 0 +13.7 
Total private +12. 1 +16. 1 
Residential +29. 9 +33. 6 
Industrial 38. 8 —12.2 
Other +2. 5 +.5 
34.0 +7.1 


Total public 


After weakening in the first half of 1949, residential con- 
struction turned upward in late summer and rose at an 
accelerated pace through the spring of this year. Under- 
lying this upswing was a complex of factors including the 
many intangibles which affect the psychology of prospective 
home-owners as well as builders. Thus, it appears that 
hopes for lower prices waned as 1949 wore on and fewer 
purchases were deferred for this reason. Some evidence of 
this is provided by the survey of consumers’ purchases and 
anticipations sponsored by the Federal Reserve Board. Also 
contributing to the rising volume of activity was the ex- 
panding range of assistance provided directly by the Federal 
Government for home construction. 


Table 1.—Change in Department Store Sales by Departments 





January-Feb- 
ruary 1949 av- 
erage to Jan- 


January-—Feb- 
ruary 1948 av- 
rage to Jan- 
Item pasias aft ~ 
uary-Febru- uary-Febru- 
ary 1950 aver- | ary 1950 aver- 
age age 


Percent change | Percent change 
2°o 1 





Total ! 702 
Women’s apparel, accessories 13. 4 —10.3 
Women’s accessories itis -—12.0 —6.7 
Underwear, slips, and negligees 17.7 —13.5 
Infants’ wear : —10.3 | —5.2 
Women's, misses’ coats and suits —12.3 —15.1 
Women’s and misses’ dresses___- 13.7 —12.7 
"goes 15.7 —9.9 
Men’s and boys’ wear-.........._____- 8.0 —5.3 
CO EE Ee —5.1] —4,5 
Boys’ wear_____- Ss —12.2 | —5.3 
Piece goods and household textiles_ —13, 2 —12.1 
SE ee —34.4 —25.9 
Household textiles___.....__ +2.5 —3,7 
ae re 4.0} —4.6 
Miscellaneous merchandise departments —12.3 | —5.6 
Toys, games, sporting goods, cameras —15. 4 | —3.0 
OO EE ea 6.1 —10.4 
eee +-4.8 +10.2 
Furniture and bedding___.____ +14.5 +119 
Domestic floor coverings___.___- 9.9 | —2.3 
Major household appliances- — 23.5 | +17.4 
+159. 0 +121.0 


Radios, phonographs, televisions- | 





1 Unadjusted for number of trading days to provide comparability with detailed depart- 
mental data. Includes some departments not shown separately. 

Sources: Board of Governors of the Federal Reserve System and U. S. Department of 
Commerce, Office of Business Economics. 
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Expanding Government support 


The magnitude of Federal Government assistance, in 
relation to the total number of new one-family homes sold 
in 1949 and the first quarter of 1950 is depicted in chart 2. 
It should be noted that one-family homes have accounted in 
recent periods for considerably more than 80 percent of the 
value of total residential construction. Of all one-family 
home sales in the first quarter of 1950, more than 40 percent 
were financed under programs of either the Veterans’ 
Administration or the Federal Housing Administration. 

It is significant that in the second quarter of last year the 
activities of these agencies provided support in a generally 
declining market; Government-assisted sales in this period 
dropped much less than the total—accounting for almost 50 
percent of all sales. Since the second quarter of last year, 
the volume of purchases financed under the programs of 
these agencies have expanded steadily. 


More low-cost housing 


One important reason for the expansion in residential 
building has been the increasing proportion of total activity 
devoted to low-cost homes. ‘Though data on this subject 
are not available for the market as a whole, the breakdown 
of sales to veterans (through loans guaranteed by the VA), 
by price of house, given in table 2, 1s of significance in this 
connection. From the first quarter of 1949 to the first 2 
months of 1950 the proportion of houses priced at less than 
$10,000 rose steadily from less than 65 percent to more than 
75 percent. While in the early period, sales tended to con- 
centrate in the $10,000 to $12,000 group, the point of con- 
centration this year has been in residences selling at from 
$8,000 to $9,000. In general, purchases by veterans are 
at a lower price level than for the population as a whole, 
but the direction of the trend shown in table 2 may be taken 
as an indicator of the movement in the national average. 


Table 2.—Purchase Price Distribution of New and Proposed Con- 
struction Home Loans Guaranteed by Veterans’ Administration 














| 


1949 








; veisidiiitaioa niall 1950 ! 
Item | First 
First Second Third Fourth quarter 
quarter quarter quarter quarter 
| eee 35, 449 34, 298 40,514 | 53, 166 46, 342 
Baas eae = 
Percent of units 

Less than $5,000 3.7 3.8 2.7 2.1 1.5 
$5,000-$5,999 : 2.8 | 2.9 3.1 3.7 2.9 
$6,000-$6,999 6.9 | 9. 2 | 12.2 13. 5 11.8 
$7,000-$7,999_____ 11.5 | 13.9 18. 5 19.7 22. 4 
$8,000-$8,999___ __ 18.7 | 19.0 | 19.8 20.6 22.9 
$9,000-$9,999__ 19.9 18. 5 | 16.5 15.7 16. 2 
$10,000-$11,999 22. 2 | 19.9 | 16.8 | 15.8 | 14.3 
$12,000-$14,999 9.8 | 8.5 | Ae 6.1 | 5.5 
$15,000-$19,999 3.5 | 3.3 | 2.5 | 2.2) 2.1 
$20,000 and over 1.0 | 1.0 | 8 | .6 4 
Under $10,000 63.5 | 67.3 | 72.8 | 75.3 77.7 
Over $10,000 36.5 | 32.7 | 27.2 | 24.7 22.3 
Total 100.0 | 100.0 | 100.0 | 100. 0 100.0 





! Estimated on basis of January and February data. 
Source: Veterans’ Administration, 


Types of Government aid for home-ownership 


The impact of the Veterans’Administration program upon 
the demand for housing is exerted both through a substantial 
reduction in the cash required of prospective home-owners as 
Well as in the size of carrying charges. On the average the 
down payment under the veterans’ program is less than half 
of that otherwise required, and in many cases purchases have 
been made without down payments. Carrying charges are 
reduced by provision of a lower interest rate—4 percent as 
against from 4% to 5% percent for comparable properties in 
the open market—and by longer periods of amortization. 
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Assistance along these lines to nonveterans is provided b 
FHA, although privileges are in all respects more limited. 
In addition, this agency insures repayment of specific per- 
centages of housing loans ranging up to 95 percent of value 
in the case of certain low-cost homes. 


Liberalized provisions of 1950 Housing Act 


Further support for private residential building has been 
given in the provisions of the Housing Act of 1950, which 
became effective on April 20. This act revised existing 
veteran regulations by (1) increasing the percentage of the 
loan guaranteed by the Veterans’ Administration from 50 to 
60 percent with the dollar ceiling raised from $4,000 to 
$7,500 for veterans who have not previously used their 
guarantee entitlement; (2) increasing the maximum period 
of amortization from 25 to 30 years; and (3) authorizing 
after July 20, 1950, loans up to $10,000 at 4 percent for not 
more than 30 years. The act also ordered termination of 
combination FHA-VA loans by December 31, 1950; such 
loans, for which average interest costs ordinarily exceeded 
the 4 percent minimum, were subsequently terminated by 
the VA as of October 20, 1950. 


Chart 2.—Total Sales and Government Underwritten 
Sales of New Private One-Family Dwelling Units 
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| Total sales are the number of new permanent nonfarm private one-family dwelling units 
started (B. L. 8. series) lagged 5 months. 
* Consists of new dwelling units insured under Federal Housing Administration programs 


(class 3, sec. 203, and sec. 603), plus units included in new and proposed construction loans 


guaranteed by Veterans’ Administration, adjusted to eliminate duplication of units under- 
written by both agencies. Data include a negligible number of units in two- to four-family 
dwelling units. 

Sources of data: U. 8. Department of Commerce, Office of Business Economics, based upon 
data from U. 8. Department of Labor, Bureau of Labor Statistics, Veterans’ Administration, 
and Federal Housing Administration. 

Other provisions of the act in general liberalized or con- 
tinued with some modification existing programs for the 
assistance of nonveteran as well as veteran building. Most 
important of these were the authorization of an additional 
$2.5 billion for insuring loans for the purchase of houses, 
some expansion in insurance authorization for moderniza- 
tion and repair, extension of the range of cases for which 
such types of assistance are available, authorization of an 
additional $250 million for mortgage purchases by Federal | 
National Mortgage Association and of $300 million for 
direct loans for student and faculty housing to educational 
institutions through the Housing and Home Paente Agency. 
Although section 608 of the National Housing act—which 
provided financial assistance for rental housing—was not 
extended, an additional $500 million of insuring authority 
was provided for applications filed on or before March 1, 1950, 
under that section, and alternative provisions for financing 
such construction after that date were liberalized. 
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National Income and Product in the First Quarter of 1950 


(Ross national preduct—the market value of the Nation’s 
production of goods and services—rose at seasonally adjusted 
annual rates by $7 billion, to $264 billion, from the final 

uarter of last year to the first quarter of 1950 (chart 3). 
Phe increase followed a stabilization of output in the latter 
half of 1949, and contrasted sharply with declining trends in 
evidence a year ago. 

National income, which measures national output in terms 
of earnings arising from current production, also appears to 
have risen by a substantial amount, although absence of ade- 
quate corporate profits data for the first quarter makes an 
estimate impossible at this time. 

Personal income—the income receipts of persons from all 
sources—was at an annual rate of $220 billion in the first 
quarter, as compared with $209 billion in the preceding 
period. The large refund of insurance premiums to veterans 
by the Federal Government accounted for the unusual size 
of the quarterly gain. There was an increase of $2 billion, 
however, in the basic income flow apart from this temporary 
disbursement. 


Production trends upward 


During the quarter national production, which had been 
lagging behind final demand for three quarters, more than 
caught up, leaving a margin for inventory accumulation. 
This was in marked contrast to the immediately preceding 
quarters when a liquidation of business inventories supple- 
mented current production in satisfying final demand. 

This shift in the ratio of production to final purchases had 
been foreshadowed, even during the 1949 downturn, by the 
marked stability of total purchases exclusive of inventory 
investment. While reduced business buying—with enlarge- 
ment of inventories no longer required—seriously affected 
production and employment, especially in the manufacturing 
industries, its effects on the flow of consumer incomes were 
mitigated by such factors as tax reductions, increases in 
unemployment insurance benefits, and the maintenance of 
corporate dividend payments. Consumption expenditures 
remained virtually constant throughout 1949, and changes in 
other components of final demand were offsetting. It 
became apparent that continuance of inventory liquidations, 
at a time when stocks were not unduly excessive in relation to 
current sales, was inconsistent with this maintenance of 
aggregate final demand. 

‘here ensued a restoration of business confidence in the 
outlook for sales and a resumption of business buying shortly 
after midyear. Industrial prices firmed. Despite the effects 
of major labor-management disputes, the economic situation 
during the balance of the year was one of essential stability. 

During the first quarter of 1950, recovery forces gathered 
strength. Consumer demand, already strong, was bolstered 
by the veterans’ insurance payments. The downtrend in 
fixed business investment was arrested, and the homebuilding 
boom continued. New orders placed with manufacturers 
exceeded those of any recent quarter, and unfilled orders 
increased. In response to this firming of current demand, 
production was stepped up, even though strikes in important 
industries again impeded operations. 

Thus all major segments of private domestic demand for 
the Nation’s output shared in the first-quarter increase of 

ss national product. The only declining elements were 

ederal Government buying and net foreign purchases. 

The developments summarized above are discussed more 
fully in the following review of the product and income flows. 


Demand for Gross National Product 


CONSUMER PURCHASES INCREASE 

Personal consumption expenditures, after a year of virtual 
stability, advanced appreciably in the first quarter of 
1950. At a seasonally adjusted annual rate of $183 billion, 
they were $3 billion above the final quarter of last vear, and 
by a lesser margin exceeded even the high rates recorded in 
the closing months of 1948. With consumers’ prices varying 
little on the average, the first-quarter rise in consumption 
appears to have been at least as large in real terms as in dollar 
value. 

Foremost among the factors underlying this increase of 
consumer demand was an extraordinary quarterly spurt in 
disposable personal income, which rose by $10% billion to an 
annual rate of $201 billion in the first quarter of 1950. Pri- 
marily, the increase reflected rapid disbursement, beginning 
in mid-January, of special dividends to veterans holding 
National Service Life Insurance policies. This part of the 
rise has to be discounted somewhat, because of the non- 
recurrent character of the dividends. It is significant, how- 
ever, that there was also an increment of about $2 billion 
representing higher wage and salary receipts and larger in- 
comes from unincorporated business and farming. The in- 
fluence of these expanded earnings upon consumer spending 
was probably far greater per dollar of income than that of the 
insurance dividends. 


Chart 3.—Gross National Product 
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Source of data: U.S. Department of Commerce, Office of Business Economics. 


Effects of insurance refund 


The effects of the special dividend payments cannot be 
identified with precision, but it is evident that through 
March only a fraction of the payments had entered the 
current spending stream. This accords with prior exper- 
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jence in connection with two roughly analogous disburse- 
ments—the cashing of Adjusted Service Bonds in 1936 and 
of Armed Forces Leave Bonds in 1947. In neither instance 
was there a concentration of consumption expenditures pro- 
portionate to the heavy initial disbursements to veterans, 
although steadily rising consumer purchases in both years 
were in part attributable to these payments. 

While the impact of N. S. L. I. payments in the first 
quarter—and even earlier, to the extent that purchases 
were made in anticipation of the dividends—was by no 
means inconsiderable, these precedents suggest that addi- 
tional effects upon consumption expenditures remained to 
be felt during the second and subsequent quarters of 1950. 
These effects, of course, will fall short of total dividend dis- 
bursements because part of them will be indefinitely saved. 


Durable goods strong 


Analysis of the pattern of gains in retail trade suggests at 
least two other factors, somewhat independent of recent 
income developments, underlying the advance in consumer 
expenditures this year. These are the residential building 
boom and the continued high demand for automobiles. 
Their combined influence accounted for a substantial share 
of the advance in consumption expenditures, and, more 
particularly, for the proportionately better showing of dur- 
able goods than of nondurables. 

Consumption expenditures for durable goods rose by 
nearly 7 percent from the fourth to the first quarter, on 
a seasonally adjusted basis. Automobiles contributed ma- 
terially to the increase, despite a strike in the plants of a 
major producer. Larger gains, however, appeared among 
types of merchandise strongly affected by the sharp rise in 
building activity since the spring of 1949. Furniture and 
homefurnishings, refrigerators, washing machines, ranges, 
and other household appliances all fall in this category. It 
isnoteworthy that sales of most such goods had been sagging 
last year until after the upturn in residential construction. 


Purchases of nondurables up slightly 


Consumer purchases of nondurables, which stabilized 
toward the end of 1949 after falling during most of the year, 
recovered moderately in the first quarter of 1950. Most 
major classes of nondurable goods, with the exception of 
clothing, shared in the advance. Food sales accounted for 
about half of the combined rise for all groups showing 
increases, although greater percentage gains were reported 
for several smaller categories, including gasoline and oil 
and nondurable housefurnishings. The shift towards home 
consumption of food observable last year apparently con- 
tinued, as grocery store sales expanded proportionately more 
than those of public eating and drinking places. 

The exception to generally favorable trends which has 
been noted in the case of apparel was particularly pronounced 
in women’s clothing and accessories, as Easter sales 
apparently fell somewhat short of expectations. Over-all, 
however, the decline in clothing outlays was moderate. 

Consumer expenditures for services continued to increase 
at about the rate which prevailed last year. As in the 
recent past, gradually rising costs of housing and household 
operation, including the imputed rental value of owner- 
oecupied homes, dominated the advance. 


DOMESTIC INVESTMENT RECOVERS 


The strength of domestic investment demand in the first 
quarter contrasted sharply with its downtrend during most 
of last year. Total private gross capital formation, at an 
annual rate of $41 billion, was $7 billion higher than in the 
dosing quarter of 1949. 
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In the main, this upturn resulted from reversal of the 
inventory liquidations which had characterized the thnge 
previous quarters, together with continued expansion of 
homebuilding. Also important qualitatively, however, was 
an arrest of the decline which persisted throughout last year 
in business outlays for plant and equipment. 


Residential construction surge continues 


The first quarter of 1950 was the third consecutive period 
in which the value of residential construction put in place 
has advanced by well over $1 billion, at annual rates. This 
impressive expansion carried homebuilding activity to a level 
far in excess of that prevailing in the corresponding quarter 
last year, and the exceptional pace of new housing starts 
through March presages continued strength in this segment 
of the economy for at least the next few months. 

Jmproved financing opportunities and successful tapping 
of unsatisfied housing demand by the building industry 
through shifts toward less expensive types of dwellings ap- 
pear to have been important factors both in the initiation and 
the sustention of the residential construction boom. The 
improved financing opportunities included provision of an 
expanding secondary mortgage market by the Federal Gov- 
ernment. These factors are discussed more fully elsewhere 
in this issue of the Survey. 


Plant A@nd equipment installations steady 


Business investment in new plant facilities and durable 
equipment firmed in the first quarter after falling steadily 
last year. Industrial building, which had accounted for 
most of the decline in plant expansion, recovered somewhat 
from the fou: th-quarter low; and commercial building, al- 
ready stabilizing before the turn of the year, also advanced 
slightly. There was little change in the volume of public 
utility construction. 

Purchases of producers’ durable equipment, at an annual 
rate of over $19 billion in the first quarter, were about $% 
billion greater than in the previous quarter. Primarily re- 
sponsible for this interruption of an extended downtrend 
was a strengthening of demand for industrial machinery, 
especially by automobile manufacturers. Investment pro- 
grams differed widely among other manufacturing industries, 
but on balance their demand showed less strength than that 
of the auto industry. Agricultural machinery and tractors 
were also purchased in larger volume—a reversal of the 
weakening farm equipment demand evidenced during 1949. 
The weakest segment of equipment purchases in the first 
quarter was in the transportation field, where a decline in 
freight car deliveries was especially marked. 


Inventory shift 


Business inventories increased by about $1% billion at 
annual rates in the first quarter, as a sizeable increment in 
nonfarm stoeks was aetdy offset by a reduction of farm 
holdings. 

The shift thus reflected, from inventory liquidation at 
the rate of $3% billion annually in the previous quarter, 
constituted the largest single element of increase in gross 
national product. It was associated with the expansion of 
industrial activity in the first three months of 1950, after 
three successive quarters in which production had fallen 
short of aggregate demand, with resultant drawing-down of 
inventories. 

The first-quarter increase of nonfarm stocks was fairly 
general. However, there was considerable divergence among 
major industrial groups in the degree of inventory accumu- 
lation. The largest absolute increase occurred in retail 
trade, where fourth-quarter liquidations had been primarily 
concentrated. Manufacturers also shifted from liquidation 
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of inventories to accumulation, but the magnitude of the 
shift was much less than that in retail trade. Wholesale 
stocks, which already were being replenished in the second 
half of 1949, increased again in the first quarter. 


FOREIGN DEMAND WEAKENS FURTHER 


Net foreign purchases of United States output were further 
reduced in the first quarter of this year, as foreign countries 
as a whole made additional progress toward balance in their 
international financial positions—a development which had 
become evident in the latter part of 1949. An increased 
negative balance of net foreign investment during the March 
quarter reflected both a decline in merchandise exports and 
a rise in the value of imports. The downdrift of exports, 
which was the more important factor, represented continua- 
tion of a trend in evidence, with some interruptions, since 
1947. Gradual improvement of war-disrupted supply con- 
ditions abroad has progressively reduced the urgency of 
demand for many types of United States goods, also render- 
ing shifts to nondollar sources of supply increasingly feasible. 
Such shifts, which have been actively promoted by foreign 

overnments through import and exchange controls and re- 
ated measures, have perhaps been intensified since the cur- 
rency devaluations of last September. Although the financial 
position of the rest of the world in relationship to this country 
has been improving, the need to replenish dollarereserves 
continues to exert a restrictive pressure upon demand abroad 
for United States products. 

Rising merchandise imports stemmed, -in part, from the 
upturn in domestic business. A large proportion of our im- 
ports consists of raw materials which show considerable sensi- 
tivity to fluctuations of industrial activity and business buy- 
ing in the United States, and such goods accounted for much 
of the first-quarter increase. It is possible that rebuilding 
of inventories of imported commodities depleted last year 
in anticipation of foreign currency devaluation played a part. 
Price increases for some imports also were a factor of conse- 
quence, especially in the case of coffee. Because of normal 
shipping lags, the March quarter was the first in which im- 
ports fully reflected the sharp rise in coffee prices last autumn. 


Government purchases continue high 


Government purchases of the Nation’s output continued 
high in the initial quarter of 1950, although, at an annual 
rate of $42 billion, they were somewhat below the preceding 
quarter. Federal Government expenditures accounted for 
the drop, as small increases continued at the State and local 
level. 

The decline in Federal purchases has now persisted for 
three quarters, in contrast to the preceding year and a half 
of steady expansion. Among the declining elements in the 
March quarter was a fal! in military and stock-piling outlays. 
These had tapered off somewhat after mid-1949, mainly as 
a result of economy measures in the National Defense Estab- 
lishment; but full reflection of the cuts was delayed until 
early this year, partly because of lags between placement of 
orders and payments on procurement contracts. Military 
disbursements in the first quarter were running somewhat 
below the revised 1950 Budget rates recently presented to 
Congress, owing largely to slower than anticipated deliveries. 
Expenditures for civilian relief in occupied areas of Germany 
and Japan also dropped in the first quarter. 

Other elements of decline call for qualification. 
farm price-support purchases than in the fourth quarter 
are included, but this component of the total presents diffi- 
cult problems of seasonal adjustment, hence should not be 
interpreted too literally on a quarterly basis. Also, part of 
the drop represents disappearance of a special contribution 
made to the National Service Life Insurance Fund in 1949 
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to cover claims arising from extra hazards of military service, 
Such contributions appear in the national income accounts 
(as Government purchases and as supplements to wages and 
salaries) during the calendar year of transfer. This timing 
has little economic significance, and must be discounted in 
assessing quarterly movements. 

Purchases of goods and services by State and local govern- 
ments advanced again, as in every quarter since the end of 
the war. The rate of increase, however, was considerably 
reduced for both of the largest components of outlay—pay- 
rolls and public works. 


The Flow of Income 


PERSONAL INCOME HIGHER 


Personal income in the first quarter—enhanced by the 
special insurance dividend payments to veterans to which 
references have earlier been made—was at an annual rate 
of nearly $220 billion (chart 4). This was $10% billion above 
the corresponding figure for the preceding quarter, and com- 
pares with a previous peak of $217 billion in the final quarter 


Chart 4.—Personal Income 
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of 1948. The basic income flow—without the refund item— 
advanced by about $2 billion in the first quarter, continuing 
the upswing whict began in the latter part of last year. 

From January 16 through March 31, checks totaling $2.1 
billion were issued in payment of special dividends from the 
National Service Life Insurance Fund. Converted to an 
annual-rate basis to conform with other personal income 
data, these payments accounted for over $8 billion of the 
increase in aggregate personal income for the first quarter. 
They represented a temporary factor, of course, as payments 
will be substantially completed within a few months. The 
amount disbursed through March was about three-fourths 
of the estimated total of $2.8 billion. 

Total personal income, exclusive of N.S. L. I. payments, 
was $211 billion—approximately the same as in the corre- 
sponding period of 1949 and higher than in any subsequent 
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quarter of that year. Nonagricultural personal income, also 
exclusive of the insurance dividends, exceeded even its 
previous peak io the final quarter of 1948. 


Payrol ls advance 


Payrolls moved upward from the fourth quarter by about 
$1% billion, at annual rates. It should be noted, however, 
that not all of this increase was reflected in personal income. 
Employee contributions for social insurance, which are 
deducted in obtaining wage-and-salary receipts, rose by 
about $% billion as higher rates under the old-age and survi- 
yors insurance program became effective in January. 

Distributive and service industries contributed to the first- 
quarter wage advance, but factory payrolls in durable- 
goods manufacturing establishments accounted for most of 
it. In part, the rise in these payrolls was due to the Jesser 
effect of strikes than in the preceding quarter. More impor- 
tantly, however, it reflected the character of the recent 
upturn in final demand, which, as already explained, was 
associated to a large extent with durable goods. March pay- 
rolls in durable-goods industries exceeded the presteel-strike 
figure of last September (as well as all intervening months). 
Average weekly hours worked in durable manufacturing 
have been increasing since the middle of 1949, and it would 
appear that the rate of increase accelerated somewhat in the 
first quarter after allowance is made for seasonal factors. 

Wages in nondurable manufacturing showed little change 
from the fourth quarter. This was also true of other com- 
modity-producing industries, among which small variations 
proved largely offsetting on balance. Government payrolls 
were stable. 


Favorable showing of proprietors’ income 


Proprietors’ and rental income amounted to $45 billion at 
annual rates in the initial quarter of this year—roughly $1 
billion above the preceding quarter. Gains in this component 
of personal income centered in the nonagricultural business 
sector, as neither farm nor rental incomes showed much 
change. 

Chiefly responsible for the favorable movement of nonfarm 
proprietors’ earnings was the expansion of consumer spending 
early this year. Since apart from agriculture the noncor- 
porate form of organization is concentrated heavily in retail 
trade, and since proprietors of such establishments benefited 
substantially from the increased volume of retail sales, they 
accounted for most of the rise in business and professional 
income. Proportionately large gains also accrued to manu- 
facturing proprietors, but these were not great in absolute 
terms. 

The stability of farm income resulted from an approximate 
balance between divergent movements of its major determin- 
ants. A decline in the seasonally adjusted volume of crops 
marketed was counterbalanced by increased marketings 
(seasonally adjusted) of livestock and livestock products. 
Prices received by farmers differed very little, on the whole, 
from the fourth quarter. 


Other components of personal income 


Among the principal components of personal income, 
the only one to decline in the first quarter was dividends. 
This drop, however, reflected inclusion in the fourth quarter 
figures of an unusually large declaration of an extra dividend 
in December by a single great manufacturing corporation, 
and did not signify a basic downturn. The rate of distribu- 
tion of profits to stockholders remained higher than in any 
previous quarter except the fourth of 1949. 


(Continued on p. 24) 
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Table 3.—National Income and Product, Fourth Quarter 1949 and 
First Quarter 1950 ' 
































[Billions of dollars] 
Seasonally ad- 
Unadjusted justed, at 
annual rates 
Item a ae ee > a 
1949 1950 1949 1950 
Iv? I Iv? | I 
ies pieplnaneieniiiaiens i— —— 
NATIONAL INCOME BY DISTRIBUTIVE 
SHARES | 
eens a eS TERESA tee... 2 ’ 55.1 0) 219.1) (@ 
| 
Compensation of employees__..._............--..-.-. 35. 7 35.2} 140.9 142.8 
ages and salaries - . ncuesbpnbsasiii | 344 33.6 | 135.3 136. 7 
Private suveiniiiavisiniaadats 28.8 2.1 113. 5 115.1 
Military_. prgigiaretnitiniccneesesliededidembnaetaiae 11 L1 4.5 44 
Government civilian iosseitctindariblicctpi 4.5 44 17.3 17.2 
Supplements to wages and salaries oe Sees. 1.3 1.5 5.6 6.1 
Proprietors’ and rental income ¢____._._..._---_--___- 10.9 11.2 43.7 4.7 
Business and professional _ ....................._. 6.0 6.3 24.0 25.0 
Farm. . vinaipeiahinieitaianilal 3.2 3.2 12.9 12.9 
Rental income of persons oie waa 17 1.7 6.8 6.8 
Corporate profits and inventory valuation adjustmen 7.4 () 30. 2 3) 
Corporate profits before tax oa * () 29.5 ) 
Corporate profits tax liability —_- hs. 2.7 (3) 11.2 3) 
Corporate profits after tax ; beiinchielte 4.5 () 18.2 ) 
Inventory valuation adjustment -. i a —.2 7 —.7 
Net interest ___ 1.1 L1 4.3 43 
Addendum: Compensation of general Government 
Ric iictnniencocihidacomoccenanaiataaten eat 5.3 5.2 20.7 20. 3 
| 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
Gross national product 68.0 63.3 | 256.7 263.9 
Personal consumption expenditures. ___......._~- id 43.1 179.8 | 182.7 
Durable goods 7.2 5.9 25. 2 | 24.9 
Nondurable goods | 27.4 22. 6 97.7 | 98. 1 
Services 14.2 14.5 56.9 | 57.7 
Gross private domestic investment 8.3 10. 4 33.7 41.1 
New construction 4.8 4.2 18.7 | 20. 1 
Producers’ durable equipment 4.8 4.8 18.7 | 19.3 
Change in business inventories, total_. -_| 1.3] 1.4 —3.7 | 1.7 
Nonfarm only ee ot 16) —28 | 2.5 
Net foreign investment , —.6 —.5! —21 
Government purchases of goods and services 11.0 10. 4 43.7 | 42.2 
Federal ia f 6.9/ 2.2) 24 
Less: Government sales babeecsiia: at .0 - -2 
State and local_._- ‘ * wal 4.8 | 4.5 18.8 | 18.9 
DISPOSITION OF PERSONAL INCOME 
Personal income 53.6) 54.3| 209.3) 219.9 
Less: Personal tax and nontax payments__,-...-...-....- | 3.6 | 6.8 18. 6 | 18.7 
Federal : bicwuinate 3.1 | 6.0 16.1 16.1 
State and local ail 5 | .8 2.5 2.6 
Equals: Disposable personal income —_ 49.9 | 47.5 190. 7 201.3 
Less: Personal consumption expenditures cleaneaian-stien 48.7 43.1 179.8 1827 
Oe — 1,2 44 10.8 | 18. 6 
RELATION OF GROSS NATIONAL PRODUCT, | 
NATIONAL INCOME, AND PERSONAL INCOME | 
Gross national product 68.0 63.3 | 256.7 | 263.9 
Less: Capital consumption allowances apnencumians 4.3 44 17.2 | 17.5 
Indirect business tax and nontax liability. .........-. | 5.5 5.3 21.4 | 21.6 
Business transfer payments eee -2 2 .6 | .6 
Statistical discrepancy 3.0 @) —-14); @® 
Plus: Subsidies less current surplus of Government enter- 
peiess..... pisenesa = ff 1 3 4 
Equals: National income 55.1 ® 219.1 @) 
Less: Corporate profits and inventory valuation adjust- | 
| REE Tae | 7.4 @) 30. 2 @) 
Contributions for social insurance : Seieall 1.3 1.7 5.6 6.6 
Excess of wage accruals over disbursements aed 0 0 0 0 
Plus: Government transfer payments . 3.0 5.2 11.8 20.7 
Net interest paid by Government iu. SEiA0e8 4.7 4.7 
Dividends-_____- : oh 2.7 | 20 &.9 8.6 
Business transfer payments --| 2] .2 .6 .6 
Equals: Personal income seen | 53. 6 54.3 | 200.3 219. 9 








! Detail will not necessarily add to totals because of rounding. 

? Data far the fourth quarter of 1949 are the same as those in the February issue of the Sur- 
VEY, with two exceptions: An actual estimate of fourth-quarter corporate profits, not - 
viously available, has been introduced; and a revised figure for net foreign investment 
been included. Comprehensive revisions of the nat income and product estimates for 
1949 to incorporate recent information will be made in the July issue of the SuRVEY. 

3 Not available. 

4 Includes noncorporate inventory adjustment. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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By Walter Jacobs and Clement Winston ke 


The Postwar Furniture Market and 
the Factors Determining Demand 


Consumer outlays for furniture are currently at their 
postwar high. After a brief decline in the spring of 1949, the 
strong demand for these products was demonstrated by a 
renewal of the advance which has characterized most of the 
period since the close of the war. 

This firmness in the market for furniture is clearly associ- 
ated with the high disposable personal income in recent years, 
and with the unprecedented activity of private residential 
construction, since any expansion in the number of dwellings 
creates a corresponding need for furnishing those units. For 
much of the period since the end of the war, the backlog of 
demand, in conjunction with the accumulation of liquid 
savings and the relatively low volume of consumer debt, has 
also contributed significantly to expenditures for furniture. 


Furniture market approximately $3 billion 


Purchases of household furniture comprise an important 
category of consumption expenditures. In the year 1949, 
nearly $2.8 billion were spent for furniture, not including 
housefurnishings or household appliances and equipment. 
This was only slightly below the $2.9 billion expended in 
1948, and in dollar value was more than double the total! 
purchased in any prewar year. During the early months of 
1950, expenditures reached a new high as they exceeded 
$3.0 billion annual rate. 

In quantity terms also, purchases of furniture during the 
first quarter of 1950 were higher than ever. Volume was 
nearly 30 percent above the prewar high of 1941, and more 
than 50 percent greater than in 1929 and 1939. 

Chart 1 shows the proportion of disposable income that 
consumers have spent in acquiring these items. The chart 
reveals the well-known tendency characterizing durable- 
goods expenditures to fluctuate in relative importance with 
the swings of business activity. In peacetime years of full 
employment, outlays for furniture have accounted for about 
1.5 percent of spendable income, this proportion dropping 
appreciably when business turns down. 


Expenditures related to the construction cycle 


Also visible in the chart is the effect on furniture outlays 
of high activity in residential construction. Thus, in the 
years immediately preceding the war—years which were 
comparable to the 1920’s in terms of aggregate economic 
activity, but not in the number of houses built—purchases 
of furniture accounted for a perceptibly smaller part of con- 
sumer income than in periods when large numbers of new 
houses were erected, such as the past 3 years and the decade 
following the First World War. 

This relationship of furniture buying to residential con- 
struction is also evident in quantity terms. However, the 
greater importance of dollar expenditures for furniture in 
periods of active building is in part a reflection of the fact 
that furniture prices tend to be high relative to other prices 
in such periods, both because of the greater demand and 
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because there is some competition between the construction 
and furniture industries for materials and labor. 

The price factor is, of course, a basic element in any study 
of demand, since, other things being equal, lower prices 
bring more consumers into the market. By and large, the 


Chart 1.—Personal Consumption Expenditures for Fur- 
niture as a Percentage of Disposable Personal Income 
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way furniture prices relate to prices of other goods and 
services is more significant to the analysis than the absolute 
level of furniture prices. The ratio between furniture 
prices and prices of all consumer goods and services has been 
used as a measure of the relative price movements. How- 
ever, it should be recognized that this measure is not com- 
pletely satisfactory, primarily because of continuing changes 
in quality. 

Although furniture prices have slowly declined relative to 
other consumer prices since the end of the war, the ratio is 
substantially above its prewar values, as the following table 
indicates. 


r Py ices (1939= 100) 


Ratio of Furniture Prices to Average Consume 
1948 1949 


1923 1929 19%2 1989 1941 1945 


118 106 93 100 105 139 132 129 


Population growth 


The changing size and composition of the population is 
also relevant to the market for furniture, as for other cat- 
egories of consumer expenditure. Although the rate of 
increase in the population is primarily relevant to the long- 
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term outlook, population developments also have a bearing 
on the short-run picture. 

A high rate of family formation, which normally is asso- 
ciated with a housing boom, is one of the elements involved 
in the relation between furniture expenditures and _ resi- 
dential construction activity. The rise in the birth rate 
following the war is also significant, and is reflected in the 
increased production of infants’ and children’s furniture 
indicated in the table.! 


Table 1.—Value of Shipments of Household Furniture, 1947, 
Compared With Value of Production in 1939 

















| | 
—_ | 1939 pro- | 1947 ship- Percent 
duction | ments increase 
| Millions of | Millions of | 
| dollars dollars 
Total wood household furniture, except upholstered__| 279.2 892.3 220 
Living room, library, sunroom and hall furniture_| 64.8 269. 1 315 
Dining room and junior dining room furniture 34.5 112.6 226 
Bedroom furniture 102. 2 | 345. 0 238 
Infant's and children’s furniture ; 8.3 | 49.7 | 499 
Kitchen furniture and cabinets ‘ 26. 2 54.2 107 
Porch and lawn furniture 2.3 8.0 248 
Furniture-in-the-white (unpainted) ae en 6 15. 4 | 2, 467 
Other wood household furniture 40.3 | 38.3 | —5 
Total household furniture, upholstered 151.4 | 419.1 177 
| | 
Living room, library, sunroom and hall furniture | 
(including studio couches, sofa-beds, etc.) 140.7 376.3 ! 167 
Other household furniture, upholstered : 10.7 42.8 | 300 
Total metal household furniture, except upholstered 42.0 | 218.2 420 
Metal kitchen furniture and cabinets 14.1 144.1 922 
All other metal household furniture__- 27.9 | 74.1 | 166 
Source: U. S. Department of Commerce, Bureau of the Census. 


Measuring Furniture Demand 


In attempting to obtain a quantitative appraisal of the 
factors which influence the amounts consumers purchase of a 
commodity or service, there are two approaches possible. 
The first approach surveys a sample of consumers at a given 
time, obtaining for each individual—or other type of con- 
suming unit, such as household or family—the amount he 
has expended or the amount he intends to spend, as well as 
other information relevant to his consumption habits: for 
example, his income, liquid assets and occupation.? The 
other method determines historically in terms of aggregate 
data how total expenditures for the commodity have fluc- 
tuated with total disposable income and other important 
variables. Each of these methods has its advantages and 
disadvantages, and generally it is desirable for a thorough- 
going study of demand to use both approaches when possible, 
and to check the results of each against the other. 

Aggregate figures constitute the only reliable information 
about furniture which covers an extended period of time, 
and the statistical analysis employed here is based on them. 
The rather meager material on furniture available from sur- 
veys is considered later. 
Factors in the present study 


The variables which enter into the following analysis of 
furniture expenditures are aggregate disposable personal in- 
come, the value of new private residential construction, an 
index expressing the changes in furniture prices in relation 
to prices of other consumer items, and the number of house- 


! This table is based on data from the Census of Manufactures in 1939 and 1947. It has 
also appeared in “The Furniture Industry and Its Potential Market’’, a booklet issued this 


year by the U. 8. Department of Commerce, Office of Domestic Commerce. 

? There were two national expenditure surveys in the prewar period: ‘‘Consumer Expendi- 
tures in the United States, 1935-36’’ by the National Resources Committee, and “Family 
Spending and Saving in Wartime,’’ covering 1941 and early 1942, by the U. 8. Department of 
Labor, Bureau of Labor Statistics. The second of these gives average expenditures by income 
class for detailed categories of household furniture and furnishings. Another family expendi- 
ture survey by B. L. S. is being planned. In the postwar period, the annual Survey of Con- 
sumer Finances, which is considered later, also provides some expenditure data. 
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holds. As shown in chart 2 on page 10, these variables 
account for all but a negligible part of the fluctuations in 
consumer purchases of furniture during the period 1923—40.* 

Each coefficient in the regression equation expressing this 
relationship is an estimate of the average percentage change 
in furniture expenditures per household during the base 
period when the corresponding variable changed by 1 percent, 
the other variables remaining unchanged.‘ Thus, with a 
l-percent increase in per-household income alone, per- 
household outlays for furniture were raised by a little more 
than 1 percent, and a 1-percent rise in residential construction 
per household was attended on the average by a one-sixth of 
1 percent increase in expenditures. Similarly, an increase 
in furniture prices of 1 percent relative to other consumer 
prices, income and construction not changing, was accom- 
panied by a decline of one-half of 1 percent in the dollar 
value of furniture purchases. 

Of course, changes in any one of the factors did not take 
place independently of the others. For example, an increase 
in residential building was ordinarily associated with a rise in 
income, which also worked to lift furniture outlays, and with 
higher prices for furniture relative to other consumer goods 
and services, which tended toward lower outlays. However, 
of the single factors, income is by far the most important in 
accounting for the movements of furniture expenditures, 
while construction activity and price are secondary, though 
still significant. 

The preceding discussion has been based on consideration 
of the average household, the “calculated” aggregate expend- 
itures in the chart being derived by obtaining the per- 
household expenditures from the relationship and multiply- 
ing by the number of households. This appears to be the 
most plausible approach, since stability of consumption pat- 
terns is more likely to exist for the average consuming unit 
than for the population as a whole. The number of consum- 
ing units for furniture is probably approximated more closely 


{ by the number of households than by the number of individ- 


)‘ mals, spending units, or even families. 
\.\7 The average household at the present time spends about 


$70 a year on furniture. A newly formed household natural- 
ly spends much more than this, but the data do not permit a 
satisfactory estimate of the outlays typical of these new 
households. 


Alternative relationships 


In addition to the analysis presented in chart 2, a number 
of other relationships were tested. These included, on a cur- 
rent dollar basis, linear as well as logarithmic regressions for 
aggregate expenditures and per-household expenditures, and 
similar analyses in constant dollars.’ The various per- 
household relationships were about equally satisfactory in 
accounting for the fluctuations in furniture expenditures 
during the prewar years, and the expected values calculated 
for current outlays from these relationships agreed closely. 

There was, however, a significant difference in the levels of 
furniture expenditures indicated for the war period by the 
logarithmic and linear per-household relationships. The 


3 The equation on which the ‘‘calculated”’ expenditures in chart 2 are based is: F=0.0036 
Y1.%, R016, P 0.4, where F is expenditures for furniture in dollars per household, Y is disposa- 
bie personal income per household, FP is the value per household of private residential con- 
struction, and P is the ratio of the price index for furniture to the index of prices of all 
oneuaet goods and services (1939=100). The multiple correlation coefficient is given by 

=().996. 

‘ Since the given relation is based on current dollars, the exponents do not mea sure elasticity 
of expenditure. An analysis relating per-household expenditures in 1939 doll ars to deflated 
disposable income per household, deflated private residential construction per h ousehold, and 
the ratio of furniture prices to all consumer prices gave an estimate of 1.4 for the income 
ony < furniture expenditure, and —1.2 for price elasticity. 

§ The best fit was obtained with a relationship like that presented in chart 2, except th at the 
index of furniture prices and the consumer price index were employed as separate variables 
rather than as a single variable in the form of a ratio. The improvement in fit over the rela- 
tionship actually employed was net quite significant. 
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linear regression yielded markedly higher calculated values 
for expenditures during the war years, implying that the 
aggregate unsatisfied demand in this period was much 
greater than that indicated by the logarithmic analysis.® 

The relationships employing aggregate rather than per- 
household data, which gave correlations nearly as high as the 
per-household set, indicated somewhat higher expected rates 
of expenditure in the postwar years. The same was true 
when a per capita analysis was used. Nevertheless, as 
noted earlier, the per-household basis was felt to be the most 
satisfactory. 


Chart 2.—Personal Consumption Expenditures for Fur- 
niture: Actual and Calculated 
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U S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-/57 
1 Calculated from a linear least squares regression for the years 1923-40, based on disposable 


personal income and the value of residential construction, both adjusted for changes in the 
number of households, and on the ratio of furniture prices to the prices of all consumers’ 
goods and services. 

2 Data for 1924, 1926, and 1928, are not available. 

3 Half-yearly totals, seasonally adjusted, at annual rates. 
were estimated on the basis of first quarter data. 


Source of data: U. 8. Department of Commerce, Office of Business Economics 


Data for the first half of 1950 


The relationship shown in chart 2 accounts for almost all 
of the observed fluctuation in furniture outlays before the 
war, and in addition indicates that expenditures in the past 
few years have been closely in line with the historical pattern. 
However, there is an implicit assumption, in applying such a 
statistical analysis to the appraisal of current demand, that 
relevant factors which are not explicitly introduced have not 
changed in their joint effect on demand since the period on 
which relationship is based. Other potentially significant 
factors which did not have a measurable effect in the prewar 
years are considered below, in order to investigate their 
current importance. 


Other influences 


Among the factors tending to raise outlays at the present 
time as compared with the values indicated by the statistical 
analysis, one of the most important is the great increase since 


6 The appreciably closer fit for the wartime outlays is obtained from the logarithmic regres 
sion largely because construction turns out to receive a greater weight relative to the price 
factor than in the linear case. The linear relationship, using the same notation as in footnote 
3, is F=5.76+0.017 Y+0.054 R—0.17 P, with the multiple correlation coefficient given by 
R? =0.992. 
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before the war in individuals’ liquid assets. The availa- 
bility of liquid assets raises consumption generally by reduc- 
ing the impulse to save out of current income. Also, 
particularly in the case of durables such as furniture which 
require large outlays, it makes possible purchases that might 
otherwise be deferred because buying on time might be 
undesirable or difficult to arrange. 

Another element which may account for higher spending 
currently is the condition of consumer inventories of furni- 
ture. Although the most urgent replacement demand 
arising out of wartime limitations on production has largely 
been met, it is rather doubtful that consumer holdings are 
as yet completely back to normal in quantity or age com- 
position. 

Similarly, the effect on furniture demand of the recent 
high marriage and birth rates, following a decade of relatively 
low rates, is also likely to be in an upward direction. Such 
fluctuations are already represented to some extent in the 
quantitative relationship, which is on a per-household basis. 

The apparent decrease in income concentration over the 
period of analysis—in part the result of changes in the tax 
structure—has probably not been important, since a change 
in the income distribution will not affect aggregate expendi- 
tures if the relation of expenditure with income is linear, and 
this linearity holds approximately within a range of income 
accounting for about 90 percent of furniture outlays.’ 

A factor which tends toward lower expenditures currently 
than is indicated by the relationship is the upward trend in 
the proportion of households occupying apartments rather 
than houses. This proportion has been declining somewhat 
since the end of the war, but it is appreciably higher than in 
1940, and even further above 1930. 

Again, disposable income in the first half of 1950 has been 
temporarily raised by the payment of the National Service 
Life Insurance dividend. Since there is a tendency to save 
more than the usual proportion of such nonrecurring income, 
the “calculated” expenditures obtained by treating these 
payments as ordinary income may be somewhat too high. 

A number of other elements may be cited as having some 
relevance to the analysis, although the direction of their 
influence is less clear. The increasing average age of the 
population and the shift from rural to urban areas are ex- 
amples of factors which may alter expenditure patterns over 
a long period of time. Also, there is the intangible but none- 
theless important matter of tastes, particularly as these are 
influenced by more widespread use of new styles and 
materials. 

There is little indication that the net effect of these fac- 
tors not covered by the statistical relationship is significant 
at the present time. Among these should be included the 
growth in consumer credit, which is also probably not of 
major importance, though it has had some stimulating 
effect on current demand. This is discussed at greater 
length below in view of the interest in the subject. 

It appears, therefore, that the demand equation presented 
should be useful in measuring the potential market for 
furniture. However, a continuing appraisal must be made 
of the influence exerted by factors not covered by the 
relationship. 


The Influence of Credit 


In the years before the war, consumer installment credit 
played a constantly increasing part in furniture buying. In 
the middle twenties about a third of all sales at furniture 
and house-furnishing stores were subject to installment terms; 


’ This is indicated by the material in the survey on ‘‘Family Spending and Saving in War- 
time’’ to which reference was made earlier. It may be noted that the relationship of expendi- 
ture to income on a per family basis implied by those figures is in reasonable conformity with 
the per household relationship employed here. 
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by 1940 more than half of the sales of these stores were in 
this category (chart 3). This advance reflected both the 
institutional growth of lending and financing agencies and 
changes in the attitude of consumers and merchants toward 


installment credit. 


Limitations of the data 


The information available for measuring the effect of 
credit buying on furniture demand contains some important 
gaps. Consumer installment credit consists primarily of 
installment sales credit and cash loans. Sales credit is 

anted in connection with installment sales at retail estab- 

jishments. Cash loans are extended by personal finance 
companies, credit unions, industrial banking companies and 
commercial banks. Although these loans are used in large 
part to finance the purchase of durable goods, data on loans 
by use are not available, and it is not possible to measure 
variations in the importance of cash loans for buying furni- 
ture. 
In addition to installment credit, purchases on charge 
accounts constitute a part of consumer credit. No continu- 
ous series on charge account credit for furniture is available 
for the years prior to 1939. However, charge account sales 
of furniture are only about half as large as installment sales, 
and the duration of indebtedness is much shorter in the case 
of charge accounts, so that this type of credit forms a rela- 
tively small part of credit outstanding. 

The installment sales credit figures utilized in this discus- 
sion are for furniture and housefurnishings stores. As such 
they refer to sales of furniture together with other goods car- 
ried by these stores, such as appliances, radio and television 
sets, floorcoverings, etc. However, a substantial amount of 
furniture is sold by department stores and mail-order houses, 
some of it on installment terms, and since data on credit 
sales of these outlets are not broken down by commodity, 
they are not included in the figures discussed here. 


Influence of installment buying on demand 


The growth in importance of installment sales in the pre- 
war period, as revealed by the top panel of chart 3 and the 
figures in table 2, might have been expected to result in an 
upward trend in furniture buying. Individuals who are un- 
able to accumulate enough savings to pay cash for items like 
furniture may still find it possible to buy such goods on time, 
and to the extent that this happens, a growth in installment 
credit should add to the demand for furniture. 

Such an effect, however, was not observable during the 
prewar period. The statistical relationship presented, which 
includes neither a credit variable nor a time trend, yields an 
extremely close fit and no secular increase in demand over 
this period is apparent. 


Table 2.—Furniture Store Sales, Cash and Charge and Installment 


[Millions of dollars] 
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Year ‘ — Installment | Year —— Installment 
1929... 1, 122 691 || 1940 zs 689 703 
1930. 882 574 || 1941. __- ee 911 | 876 
eile 646 432 || 1942_. ‘setae 1,011 | 810 
1982. _ 358 242 || 1943_. AVERT 1, 035 | 750 
1933. __ 378 268 || 

| 1944... | 1, 151 | 800 
1934. __ 419 309 |) 1945. _. | 1, 308 | 837 
1935. __ 494 | ee 2; 000 1, 175 
1936. __ ee 610 | 472 || 1947............._.| 2) 229 1) 517 
1937. . 686 | 1 3: ‘Sanaa 2, 306 1, 739 
1938 _ 530 484 || 

|| 1949. - 2, 022 | 1, 722 


1039. __ : 593 | 607 || 


Source: Board of Governors of the Federal Reserve System, and Office of Business Eco- 
nomics, U. 8S. Department of Commerce. 
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It is not clear, of course, that the effect of credit on de- 
mand is adequately measured by the proportion of furniture 
sales on an installment basis. One obvious limitation is the 
failure to reflect the impact of repayments. Another 
measure of the potential effect of credit is the trend in 
installment debt outstanding pictured in the middle panel of 
chart 3. 

Installment credit outstanding at furniture and house- 
furnishing stores showed no growth relative to disposable 
income over the decade before the war. It may also be 
noted that total consumer credit outstanding has moved 
much like furniture credit both before and after the war. 
Thus, to the extent that the influence of credit on demand 
is exerted through the necessity of repaying obligations pre- 
viously soured there would be no measurable secular 
effect over the prewar years indicated. 


Chart 3.—Installment Credit Sales of Furniture and 
Housefurnishings Stores 
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Source of data: Installment Credit, Board of Governors of the Federal Reserve System; 
Disposable Personal Income, U. 8. Department of Commerce, Office of Business Economics. 


Such factors as the size of down payment required, the 
length of the maturity period and the scale of service charges 
also affect the demand for furniture on credit. Changes in 
installment terms are revealed in some degree by the bottom 
panel of chart 3, which gives average duration of indebted- 
ness at furniture and housefurnishings stores. However, 
there was no trend toward easing of credit terms evidenced 
by these figures over the prewar period. 






































Present position 


As chart 3 makes clear, installment credit buying in furni- 
ture has not yet recovered from the drop in relative import- 
ance it experienced during the war years. Consequently, 


(Continued on p. 24) 
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The Size Distribution of the 


Postwar Business Population 


Tue past 5 years have witnessed the formation of a record 
number of new firms and the net addition of over 750,000 
companies to the business population. Although conditions 
of high income and employment were prevalent throughout 
this period, there were many structural changes taking place 
as the economy was undergoing the transformation to 
peacetime production. It is of interest, in the light of these 
developments, to see if the balance between large and small 
concerns has been altered, and, in particular, whether there 
has been any shift in the share of activity accounted for by 
the leading corporations. 

This article presents new data on the size breakdown of the 
business population for the years from 1945 to 1948, size being 
defined in terms of the number of paid employees in the 
organization. Also presented are statistics on the volume 
of employment in each size classification, as well as figures 
on the size distribution of new and discontinued businesses. 


Summary 


The following points provide a summary of the major 
findings: (1) The share of employment in the largest firm 
those with 1,000 employees or more—is currently lower 
than it was in early 1945 in most industries, including 
manufacturing. (2) Though the importance of large con- 
cerns in less than in early 1945, it has increased, especially 
in manufacturing, since 1946—subsequent to the sharp 
employment cut-backs which resulted from the cessation of 
hostilities. (3) While it was not possible to prepare detailed 
estimates on a comparable basis for the prewar size distribu- 
tion of employment, the available data indicate that firms 
with at least 1,000 workers are currently more numerous 
and account for a somewhat larger share of total employ- 
ment than before the war. (4) The proportion of employ- 
ment accounted for by an identical list of the very largest 
concerns seems substantially unchanged from 1940. 

It is interesting to note that the proportions of firms in 
operation in the various size categories have remained un- 
altered—in broad outline—over the postwar period, despite 
the effects of business turn-over and shifts due to variations 
in employment. Most of the new firms started in the 
postwar years were extremely small. More than 85 percent 
of the new businesses had less than 4 employees, and of these 
a high proportion were without employees. However, dis- 
continuances were similarly bunched in the bottom size 
classes. Birth rates, that is, new businesses relative to 
firms in operation, as well as death rates, were highest among 
the smallest organizations and showed for each year and in 
every industry a tapering-off as size of concern increased. 


Source of data 


The size estimates shown here, like the State data pre- 
sented previously, were made within the framework of the 
revised estimates of the business population.! Most of the 

NOTE.—MR. FOSS AND MISS CHURCHILL ARE MEMBERS OF THE 
BUSINESS STRUCTURE DIVISION, OFFICE OF BUSINESS ECONOMICS. 


1 Bee “Atate Estimates of the Business Population,’ Survey, December 1949, and “‘Revised 
Estimates of the Business Population,’ Survey, June 1949. 
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basic data relating to the size classification of firms and new 
and discontinued businesses came from the Bureau of Old- 
Age and Survivors Insurance from records submitted by 
employing organizations. The industry classification of 
firms and their corresponding employment is based on the 
primary activity of the firm; for this reason the industry 
breakdowns shown here will differ from a breakdown accord. 


Chart 1.—Percent Change in Number of Firms in Opera- 
tion, by Size of Firm 
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ing to establishment. A more detailed description of sources 
and methods may be found in the technical notes. 

It should be borne in mind that the business population 
represents an estimated count of legal entities; each corpo- 
ration, including corporate subsidiaries, is treated as a sepa- 
rate unit, regardless of ownership. Many of the largest 
businesses classified in the top size class represent subsidi- 
aries of larger corporate systems. A completely satisfactory 
picture of employment concentration would treat all firms 
under 2 common ownership as a single unit. 


Paid employment as a measure of size 


As already mentioned, size of firm is defined in terms of 
the number of paid employees in the business as of a given 
time period; this excludes proprietors, partners and unpaid 
family workers. In general, number of paid employees 
serves as a convenient criterion of a firm’s size but it is by 
no means the only one—sales and total assets being two 
other common measures—and it has certain shortcomings 
which should be mentioned. 

First, the particular measure used here is mid-March em- 
ployment and this may give distorted results in industries 
subject to wide seasonal changes. For example, the relative 
importance and distribution of employment in contract con- 
struction, whose employment is seasonally low in March, 
would be especially affected in comparison to other indus- 
tries. With few exceptions, however, seasonal variations in 
employment in the period under consideration tended to 
diminish under the stimulus of the heavy war and postwar 
demand. Second, employment understates somewhat the 
importance of the small concerns in which the proprietor and 
members of his family supply all the labor used in the busi- 
ness. Third, classifying firms solely by the number of em- 
ployees ignores the amount of nonlabor resources used in 
production; firms which are “large” with respect to employ- 
ment are not necessarily “large’’ with respect to total invest- 
ment. Finally, the interpretation of changes in the share of 
employment in firms of a given size over long time periods 
must take account of the possibility of differential produc- 
tivity changes among firms of different sizes. 


1948 Distribution of Firms and Employment 


A review of the characteristics of the size structure of the 
business population in early 1948, the most recent period for 
which detailed size data are available, serves to point up the 
overwhelming preponderance of very small firms in the 
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economy. At the end of March 1948, about three-fourths of 
all the concerns had less than four employees, and a high 
proportion of these had none. Fewer than one percent of the 
firms in operation had more than 100 workers and only 3,100 
companies out of close to 4 million had as many as 1,000 
persons on the payroll. The basic figures on number of 
firms in operation by size and industry are shown in table 7; 
percent distributions of firms for 1948 within each major 
industry division are presented in the left-hand section of 
table 1. 

There are marked differences, of course, both among and 
within major industries, but these variations should not 
obscure the fact that, so far as numbers are concerned, very 
small firms predominate in each broad industry group while 
the largest concerns make up only a tiny fraction of the total. 
This generalization does not necessarily hold, of course, if 
industries are defined in very narrow terms. 

As might be expected, manufacturing had the lowest pro- 
portion of firms with fewer than 4 employees but even here 
the percentage was close to 45. By way of contrast, services 
had the highest ratio of firms with fewer than 4 employees 
in any major industry division—83 percent—and almost 80 
nce of the concerns in retail trade were in this category. 
Nearly 6 percent of the businesses classified in manufactur- 
ing had 100 or more workers; in retail trade, finance and sery- 
ices, the corresponding proportions were well under 1 percent. 

By turning these distributions around, it is possible to get 
an idea of the relative importance of each major industry 
within each size class. Manufacturing firms constituted 
only 8 percent of all firms in the business population without 
regard to size but 55 percent of the concerns having at least 
100 workers, and close to 60 percent of the businesses with 
at least 1,000. At the other extreme were retail trade and 
services, accounting for 43 and 21 percent of the total busi- 
ness population but only 11 and 8 percent, respectively, of 
the firms in the 100-plus group, and 11 and 3 percent in the 
1,000-plus group. 


Employment 


Although most of the firms are embraced in the lower size 
classes, it is a well-known fact that in our present day 
economy, in which technology and mass markets have made 
possible large-scale production and selling, the bulk of em- 
ployment is concentrated at the upper end of the size scale. 
In the right-hand section of table 1 are statistics on the 1948 
size distribution of employment in each major industry 
division. The basic statistics on employment are shown in 
table 8. 


Table 1.—Percent Distribution of Firms and Employment Within Industry Division by Size of Firm, Mar. 31, 1948 









































Firms Paid employment 
'] | | 
7 fo | 1,000 | All ; | sal | 1,000 
Industry division eines. | 0-3 47 | 8-19 | 20-49 | 50-99 |100-499) 500-999; or | elase- |} O8 | 47 8-19 | 20-49 | 50-99 |100-499)500-009) or 
em- | em- | em- em- em- | em- em- | more . em- em- em- | em- em- em- em- | more 
ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- ~ | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- 
ees ees ees ees ees ees ees | ploy- ees ees | ees ees ees ees ees ploy- 
ees ees 
. Pe TS . saith hastitdic ets mes ae ee eee a eo ee 

All industries | 100.0 74.5 12.8 7.8 3.1 10; 0.7 0.1 0.1 100.0 6.0 7.1 10.0 9.9 7.3 15.7 6.3 87.7 
Mining and quarrying...................-- |} 100.0 | 52.6] 17.0) 15.6 7.9 3.3) 28 4 .3 | 100.0 1.9 3.3 74! 91! 86) 22 9.9 36. 5. 
Contract construction 100. 0 67.4 16.7 10.5 3.7 11} 6 () (‘) 100.0 |. 95 13.0 18.7 16. 6 10.9 16.3) 49 10. 1 
Manufacturing : 100.0 44.5 15.8 17.3 11.5 5.1 4.6 6 6 100.0 | s & | 4.4 7.3] 7.2 199.8) &6 50.0 
Metals and metal products a 100.0 34.2 16.0 19.0 13.9 6.8 | 7.4 1.2 1.4 | 100.0! - 7 2.1 3.8 4.2 14.2) 7.6) @€S8 
Other manufacturing — .| 100.0 46.8 15.8 16.9 11.0 4.7 4.0 5 .4 | 100.0 1.1 24 6.1 9.7 0.4 23.8 9.4 Bi 

Transportation, communication and other pub- | | 
lic utilities eae : 100.0 76.7 aear”6 te 3.2 1.1 1.0 Mi .2/ 100.0); 1.9 24 40; 44 3.5 97; 50, @&2 
Wholesale trade. 100. 0 53.7 21.0 16.2 6.4 1.7 .9 a (‘) 100.0 7.5 11.0 19. 6 19.0 11.6) 1463) 46 10.4 
Retail trade : 7 100.0 78.2 13.2 6.4 1.7 4 = (‘) (4) 100. 0 13.9 16.2 17.8 12.0 5.9 84) 3.0 22.8 
Finance, insurance and real estate_____- 100.0 82.4 9.6 5.2 1.7 .5 | 4 () (‘) 100.0 13. 0 9.6 12.1 9.9 7.3 15.7 6.6 25.7 
Service industries oles 100. 0 83.4 9.0 4.9 1.8 5 3 (') (‘) 100.0 | 15.3 14.0) 17.8 15.9 10.6 16.8) 3.8 69 

| i | | | | 


a 
! Less than 0.05 percent. 
Note: Distributions were computed from unrounded data. 


Source: U. 


Detail will not necessarily add to totals because of rounding. 


8. Department of Commerce, Office of Business Economics, based on data in tables 7 and 8. 
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Table 2.—Percent Change in Number of Firms in Operation and in Employment, Mar. 31, 1945 to Mar. 31, 1948, by Industry Division and 
Size of Firm , 








s 
Firms | Paid employment 
All | | sem | 40 Biwi. 
Lestat size } | | , | size 
Industry division clas. | 0-3 | 47 | 819 | 20-49 | 50-99 |100-499|500-999 or | S78 | 03 | 4-7 | 8-19 | 20-49 | 50-99 |100-499/500-999| ‘or 
ses em- em- em- | em- em- em- | em- | more soe em- em- em- em- em- em.- em- | more 
ploy- | ploy ploy- | ploy- | ploy- | ploy- | ploy- | em- . | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- 
ees ees ees | ees ees | ees | ees ploy- } ees ees | ees ees ees ees ees ploy- 
ees ees 
I ccteeccdicinemmmmmcianoe . abe 23.2 20, 6 32, 4 38.7 24,3 18, 1 13.0 3.2 7.0 8.0 27.9 31,2 38.5 22.5 17.2 9.1 2.0 —6.7 
Mining and quarrying_--__---~- videeemea 2 | =a 31.9 37.0 19.3 27. 4 3.5 16.1 9.4 12.5 6.2 30. 4 37.5 17.1 2%. 2 10 14.1 86 
Contract construction _--__- snare 85. 5 70.2 | 124.8 | 130.7 | 135.4 | 132.9 | 116.7 90.9 34.0 91.3 84.0 | 124.4 | 129.9 | 132.9 | 130.9 | 106.8 90. 6 89 
Manufacturing - ...-.-.-.--- dl 27.2 46.1 24.9 19. 5 8.1 1 5.1 | —3.4 1.4 6.3 26. 2 23.4 19. 2 6. f 5.2 2.0 | —4.3 | -149 
Metals and metal products = 38.9 | 139.7 34.8 21.7 8.1 3 —.3 18.1 |—10.3 |—23. 6 62. 5 32.4 20. 0 5. 0 2.8 5.8 |—21.0 | ~30.9 
Other manufacturing 25. 0 37.6 22. 9 19. 0 8.1 3 7.4 7.3 13. 1 11.3 21.8 21.6 18 6.8 te 5.8 9.1 15 - 
Transportation, communication and other pub- 
oe... : 35.9 | 40.6] 24.5) 41.2 1.0 l 5.9 4.2} 14.9 6.6] 27.0] 225] 41.7] ¢ 7 2.3 2.5 6.0 
Wholesale trade. __.___- soe 28. 4 21.1 34.5 2.4 41.6 34.4 41.2 9.1 |—12.4 27.1 29.6 | 32.9 412.0 | 39.6 5 37.3 7.1 | ~163 
Retail trade___-_._--__- : 18. 0 15.5 25. 5 34.0 | 30.2 32.9 13. 2 8.7 11.9 21.0 27.7 24.5 | 33.9 28. 9 1.6 9.6 7.3 75 
Finance, insurance, and real estate Lane 6.7 4.5 13. 5 32. 4 9.3 20. 1 26. 4 21.0 5.9 21.6 1.8 13 31.7 7 5 19.8 29 3 19.6 42 0 
Service industries _-_-.__.___- os et 20. 4 32.3 38. 0 21. 6 4.0 12.3 5.9 20. 3 20. 5 29. 1 30.9 | 38.9 19. 7 l 8.4 3.9 15.7 
Nore.—Changes were computed from unrounded data. 
Source: U. 8. Department of Commerce, Office of Business Economics, based on data in tables 7 and 8. 
This concentration of employment among a very small manufacturing was heavily weighted by the metals indus- 


number of large concerns and the sizable number of small 
firms with comparatively little employment is apparent in 
each of the major industry divisions. For the business 
population as a whole, the bottom 75 percent of the firms 
those with fewer than four employees—accounted for 6 
percent of total paid employment. In not a single major 
industry division did the proportion of employment in firms 
of this size exceed one-sixth, despite their numerical import- 
ance in such industries as retail trade, finance, and services. 
It should be borne in mind, however, that proprietors and 
family workers, whose employment is not counted here, are 
the most important source of labor in small retail and 
service businesses. 

Table 3.—Year-to-Year Changes in Number of Operating Firms: 

by Size of Firm and Source of Change 


[Thousands] 











Number of firms with 
Period and source of change -~ oe 

— 0-3 4-19 20 or more 
employees employees employees 
March 1045-46__..............-- 297 145 131 21 
From excess of births_-___. 297 DA 39 2 
From shifts in size. ____- 11 32 19 
March 1946-47__..__.._.______ 324 260 5G g 
From excess of births_-- 324 280 42 2 
From shifts in size -- —20 14 6 
March 1947-48___._..._____- 127 99 24 { 

From excess of births- ---__- 127 111 17 


From shifts in size 


Source: U. 8. Department of Commerce, Office of Business Economics 


‘On the other hand, the top 3,100 concerns, or one-tenth of 
1 percent of the firms—those with at least 1,000 workers 
gave employment to 38 percent of all employees covered in 
the business population universe; the top 1 percent—firms 
with at least 100 employees—accounted for 60 percent of the 
employment. There were about 225 concerns as of early 
1948 that had as many as 10,000 employees; they represented 
an even smaller number of parent companies and accounted 
for 18 percent of all the employees. Moreover, if all firms 
under the same ownership as these 225 companies were com- 
bined, they would account for a significantly higher propor- 
tion of employment. 

The transportation, communication and other public 
utility group had the largest proportion of employment in 
the 1,000-plus class—almost 70 percent—followed by manu- 
facturing with 50 percent and mining with 36 percent. The 
concentration of employment in this top size category in 





tries where the largest 800 concerns—those with at least 
1,000 employees—accounted for 67 percent of the employ- 
ment. In all other manufacturing, the corresponding pro- 
portion was 38 percent. 

By and large, the 1948 distribution of firms by size was 
not substantially different from the distribution early in 
1945, even though 1.5 million new concerns were established 
over this period, 750,000 were liquidated and many existing 
firms as well as new firms underwent changes in size. The 
relative importance of the bottom size group dropped from 
76.1 to 74.5 percent but most of this loss was picked up by 
the next 3-size categories—firms averaging 4 to49 employees— 
as the smaller firms shifted into larger size classes. As 
may be seen in table 2, the number of firms in all size classes 
above 50 rose less than average, especially those with 500 or 
more employees. 
2.—Ratio of Number of New and Discontinued 


Chart 2 
Businesses to Firms in Operation, by Size of Firm, 


1945-48 Average ! 
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1 Number of new and discontinued businesses are annual averages; firms in operation are 
as of March 31. 
Source of data: U. 8. Department of Commerce, Office of Business Economics. 
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Changes are more apparent when each industry is con- 
sidered separately. Thus, the proportion of very small 
firms in manufacturing rose from 39 to 45 percent in this 
3-year period; in metals and metal products, the rise was 
from 19 to 34 percent of the total. Manufacturing is the 
one major industry whose population has undergone a marked 
decline since early 1948, the current level being not much 
higher than it was in early 1946. An important reason for 
this large drop can be traced to the earlier marked increase 
in the number of very small firms, whose ability to survive 
was especially dependent on the pent-up demands of the 
prior years. 

Year-to-year changes 

Year-to-year changes in the number of operating firms by 
size, illustrated in chart 1, mirror many of the basic features 
of the postwar reconversion which are obscured in the single 
1945-48 comparison. The bottom panel highlights the 
decline among the largest firms in the period immediately 
after the war, at a time when the number of firms in the 
smaller size class was expanding. The middle panel empha- 
sizes the widespread increases throughout the size structure 
as the tempo of reconversion was accelerating, and high- 
lights the recovery of the top size classes. The upper panel, 
covering the period ending in March 1948, stresses the 
general pattern of diminished growth in the business popu- 
lation as it came more nearly into balance relative to the 
general level of business activity. 


Effect of turnover and shifting 


One point brought out by chart 1 is that firms with fewer 
than four employees rose less than average between 1945 and 
1946 but more than average the following year. This dif- 
ferential behavior may serve to illustrate the role played by 
births and deaths, on the one hand, and by shifts due to 
employment increases on the other, on changes in the num- 
ber of firms in the various size classes. 

In table 3 it may be seen that the number of firms having 
less than 4 workers rose by 145,000 between 1945 and 1946 
although the number of new firms of this size exceeded 
discontinuances by 256,000. The difference is accounted 
for by the net outflow of 111,000 firms into larger size classes. 
It may also be noted that in the two other size classes shown 
in the table, additions of this nature were more important 
than changes due to an excess of births over discontinuances. 

Nineteen hundred and forty-five and early 1946 were 
especially favorable for the growth of very small businesses. 
Veterans were returning to the labor market in sizable 
numbers while large concerns were still releasing workers 
from war jobs. Essentially this was the period when existing 
small enterprises were able to recoup their wartime employ- 
ment losses and newly established small businesses were 
particularly able to expand tbeir initial employment to meet 
the rising tide of pent-up demand.” 

The smallest firms also enjoyed an expansion in employ- 
ment in the following year but it was dampened by the 
resurgence of the large concerns, especially in manufacturing. 
It is clear from table 3 that upward shifting in the size scale 
was considerably reduced after early 1946. 


New and Discontinued Businesses 


Certain aspects of births and deaths have already been 
discussed in connection with changes in the number of 
operating firms but there are other points relating to business 
turnover which merit additional consideration. First, it 
may be pointed out that both business births and deaths 
during the postwar years were even more concentrated in 
the smaller size classes than firms in operation. Of the 


3 See, for example, ‘‘Sales and Inventory Trends of New Trade Firms,”’ Survey, April 1949, 
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roughly 2 million new businesses which were established in 
the calendar years 1945-48, 87 percent were firms with 0 to 
3 employees; the proportion of total discontinuances in this 
size class was approximately the same. 

Throughout this period only 1 or 2 percent of all new and 
discontinued firms had 20 or more employees, although the 
proportion of firms in existence with 20 or more employees 
was about 5 percent. The number of new large concerns 
was small; there were fewer than 200 firms started between 
the second quarter of 1945 and the third quarter of 1949 
whose employment was 250 or more, and the bulk of these 
had fewer than 500 persons on the payroll.* Data on the 
number of new and discontinued businesses are presented 
in table 4. 


Stability in birth and death distributions 


A second feature of the births and deaths is the stability of 
their percentage-size distributions over the 1945-48 period 
even though in the aggregate the number of births declined 
by over one-third between 1946 and 1948 while the number 
of deaths increased by almost two-thirds over the same years. 
There is no evidence of any appreciable change in the 
distributions of discontinuances and new firms during the 
first half of 1949 when the business population was declining. 


Table 4.—Number of New and Discontinued Businesses by Industry 
Division and by Size of Firm, 1945-48 


[Thousands] 














New businesses Discontinued businesses 


Industry division and size class 



































1945 | 1946 | 1947 | 1948 1945 | 1946 1947 | 1948 
i 

All industries aed 429.8) 619.° 472.8) 394.6) 202.6) 226.4) 291.8) 373.6 
0-3 employees___...._. ; 379.3) 535. 409. 1) 339.8) 177.6) 197.0) 250.5) 326.8 
4-7 employees____-.-- 33.0) 56.5) 43.4) 37.7) 13.1) 16.0) 23.6) 27.0 
8-19 employees ____- iid 12.2} 20.8) 15.4) 128) 7.8) 9.1) 122) 142 
20 or more employees________...._- | 6.3) 7.1 49° 42) 42) 43) 5.5 5.7 
Mining and quarrying 4.0; 5.0) 5.0) 5.9) 3.7) 3.2) 4,0) 51 
0-3 employees. . 24, 3.0; 2.7) 3.2) 27), 22) 28 3.8 
4-7 employees 9 1.2 1.4 1.6 .4 -4 -5 su 
8-19 employees 5 .6 .8 8 .3 .3 .4 -5 
20 or more employees . on 2 _ a -2 2 -2 
Contract construction 56.0) 94,9) 74,3) 64,8) 18.1) 26.6) 36.5) 45.1 
0-3 employees 47.3) 78.1) 60.7) 53.2) 15.5) 22.1) 20.0) 36.4 
4-7 employees 6.3) 12.1) 10.0 8.6 1.3 2.6 4.5) 6.0 
8-19 employees 17) 3.6) 28) 22 & L@ 8&2 88 
20 or more employees -— La 8 7 .4 5 -8 9 
Manufacturing. ______- 48,3) 76.7) 49.9) 39.7) 26.7) 29.2) 41,1) 49,7 
0-3 employees _. 33.5; 52.8] 36.2) 29.0) 20.8) 22.8) 31.3) 39.8 
4-7 employees 8.1) 13.8] 82) 6.4 2.2) 2.7 4.2) 4.4 
8-19 employees 4.4 7.0) 3.8 3.0) 20; 21 3.3) 3.4 
20 or more employees 2.3) 3.1 1.6, 1.3) L6 16 23) 22 

Transportation, communication, and | 
other public utilities | 27.9) 40,0) 28,4) 23,2) I1,1) 14,3) 17.2) 19,7 
0-3 employees 25.6] 36.8) 26.3) 21.5) 9.9) 129] 15.5) 18.0 
4-7 employees 14, 22 1.6 1.2 .6 .7 9 LO 
8-19 employees -5 7 -4 4 .4 -4 - 5) -5 
20 or more employees | a 3 .2 1 3 3 2 a 
Wholesale trade 22.4) 31.9] 23.3) 18.3) 7.3) 8&9) 13.1) 16.1 
0-3 employees 19.1) 26.8} 19.5) 15.5) 6.1) 7.3) 10.5) 13.1 
4-7 employees 2.3 3.8 2.7 2.1 7 9 1.6 1.7 
8-19 employees "RI a a ae "je 
20 or more employees 3 3 .3 — 2 2) .3 .4 
Retail trade _______ 150, 1) 216, 4) 169.2) 139.9) 75.6 onl 102, 7| M411 
0-3 employees - _- | 138.0) 195. 5) 152.9) 126.1; 66.9) 70.0) 90.9) 126.8 
4-7 employees 8.7) 14.9) 11.7) 10.1 5.2) 5.5) 7.8) 9.4 
8-19 employees hen 2.7; 49 3.6 29 26 27) 3.2) 40 
20 or more employees -8 10 -9 .8 8 -8 . * .9 
Finance, insurance and real estate | 25.3] 26.7) 19.9) 18.3) 13,8] 14,1] 16.3) 180 
0-3 employees 23.6; 24.1) 17.8) 16.4) 13.1) 13.0) 148 16.4 
4-7 employees 1.2 1.8 1.4 1.3 6 .6 . oe 4 | 
8-19 employees : -4 6 5 .4 on .3 4 -4 
20 or more employees | 1 7” om a a 1 2) -2 
Service industries EPS clea , 95,8) 128.3) 102.8) 84,4) 46,4) 51,2 aia 78.9 
SS 89.8) 118.3) 92.9) 74.9) 42.6) 46.6) 55.7) 72.6 
4-7 employees siietieesmatatiain 4.1 6.7) 6.5) 6.4 2.1 2.6, 3.1) 3.8 
8-19 employees _.___._...... 1.3 2.4 2.7 24 1.1 1.3 1.5) 19 
20 or more employees 7 9 ot o¥] ° ‘| .6 6 i 

| 




















Note.— Detail will not necessarily add to totals because of rounding. 
Source: U. 8S. Department of Commerce, Office of Business Economics, based primarily 
on data from the Social Security Administration, Bureau of Old-Age and Survivors Insurance, 


3 It should be pointed out that data on business turnover are prepared on a more current 
basis and in somewhat greater detail than are shown in the tables. 
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Birth and death rates 


Chart 2 shows the ratio of the number of new and dis- 
continued businesses during the year to the number of firms 
in existence as of March 31, on an average basis for the years 
1945-48. Over this period, the annual rate of new-business 
formation averaged a little over 13 percent for all size classes 
combined. The chart shows the highest rate in the smallest- 
size class and displays a rapid tapering-off thereafter. 
Discontinuance ratios oe the same general behavior by size 
class—reflecting with some lag the pattern of births—except 
that the spread between the less-than-4 group and 20-and- 
over group is less pronounced than in the case of the new 
firms rates. Annual data on entry and discontinuance rates 
by major industry and size class are presented in table 5. 


Chart 3.—Percent Distribution of Employment, by Size 
of Firm, All Industries and Manufacturing 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


There are a number of reasons to expect higher new firm 
ratios in the small size groups than in the larger groups. For 
example, the larger the size of the prospective business, the 
greater the initial investment requirements. In addition, 
the prospective entrepreneur is more likely to be forced to 
find outside sources to supplement his own funds for financing 
his initial capital outlays. 


Birth rates by industry 


It may be noted that industrial comparisons of birth rates 
are generally improved when the size distribution of new and 
existing firms within industries is taken into account. This 
may be illustrated by a comparison between the birth rates 
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of manufacturing and transportation. On an over-all basis 
there is comparatively little difference between the two ratiog 
in each of the years from 1945 to 1948. Size class for size 
class, however, the ratios in manufacturing are substantially 
in excess of those in the transportation group, being about 
one-third higher in the 0-3 category and approximately 
twice as great in the succeeding size groups. 


Postwar Changes in Size Distribution of 
Employment 


The 1948 distribution of employment among the various 
size classes, in contrast to the distribution of firms, represents 
an alteration in many respects of the pattern which existed 
just before the end of the war in 1945. Obviously, a small 
change in the number of giant concerns can have only an 
insignificant effect on the distribution of firms but may 
bring about significant shifts in the distribution of employ- 
ment. Much attention has been focused on this problem 
recently because the particular industries most stimulated 
by the war production program were those characterized by 
very large scale manufacturing enterprises, and the question 
has naturally arisen as to what has happened since the war 
to the share of activity accounted for by large companies. 
The remainder of this article is devoted to a description of 
the changes in the relative shares of employment among the 
size classes. 

Employment in largest concerns lower 
than in 1945 

Employment changes over the 3-year period ending in 
March 1948, by major industry division and size class, are 
summarized in the right-hand section of table 2. One point 
which stands out is that the relative gain in over-all employ- 
ment was only 8 percent, in contrast to the rise of almost 
one-fourth in the number of operating firms. The chief 
reason for this may be found in the reduced volume of em- 
ployment in the top size class. In addition, however, it 
should be remembered that many of the firms added to the 
business population had no paid employees while the bulk 
of the new employers had only one to three employees. 

Chart 3 illustrates the changing shares of employment in 
three broad size classes for all industries and for manufac- 
turing. If the change from 1945 to 1948 is considered, it 
may be seen that the proportion of employment among 
firms with 1,000 or more employees decreased from 44 to 
38 percent. It was approximately unchanged for the groups 
with 100 to 999 workers and increased among firms with fewer 
than 100 employees. 

Trend reversed after early 1946 

It is obvious from chart 3, however, that the entire decline 
in importance of the largest companies occurred immediately 
after the war. In manufacturing, for example, the share of 
employment in the 1,000-plus group between 1945 and 1946 
dropped from 55 to 47 percent; in metals, from 73 to 64 
percent. Since 1946 this movement has been reversed, 
though the share of the top group leveled off between 1947 
and 1948 for all industries combined but continued to rise 
in manufacturing. Table 6 presents the changing propor- 
tions of employment in the top size class by detailed size 
groups and by major industry divisions. 


Firm growth and changes in concentration 


It should be fairly clear that changes in the relative shares 
of employment among the largest concerns over this period 
reflected only in part the expansion in the business popula- 
tion and the added employment brought about by this 
growth. In an industry whose employment is highly con- 
centrated, the appearance of new firms can have relatively 
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little effect on the employment distribution unless the new 
businesses are of large size. In metal manufacturing, for 
example, the number of firms rose by one-sixth between 
1945 and 1946 but most of the concerns were extremely 
small and had little to do with the lower share of employ- 
ment in the top size class. It may also be noted that in the 
transportation group the top size class accounted for about 
69 percent of the employment in all 4 years despite the addi- 
tion of 50,000 firms. 

It is where concentration is not so pronounced that the 
addition of new firms has the effect of appreciably reducing 
the proportion of employment in the top size class. In 
retail trade and services the importance of each of the classes 
with 100 or more employees has decreased. And in this 
respect it is of interest to note that the finance, insurance 
and real estate industry, whose population has grown least 
over this period, is the one major industry division where the 
share of employment in the top size class has shown a 
pronounced increase. 

Developments since 1948 

Employment statistics by size of firm are not generally 
available since March 1948. It would appear, however, that 
in manufacturing, the small decline in output which has 
occurred over the past 2 years has been accompanied by a 
continued increase in the relative importance of the top 
firms. This is suggested by two pieces of information. 


Table 5.—Entry and Discontinuance Rates! by Industry Division 


and Size of Firm, 1945-48 


Entry rate Discontinuance rate 


Industry division and size class 
1945 1946 1947 1948 1945 1946 1947 1948 





All industries 134 176 1233; 99 63 64 76 94 
0-3 empk yees 155 208 143 115 72. 76 RS lll 

4-7 employees SO 124 SS 75 34 35 48. 53 
8-19 employees 55 74 51 4l 35 32 41 46 
20 or more employees 33 38 26 22 26 24 29 29 
Mining and quarrying 129 157 151 | 171 118 99 120 148 
0-3 employees 130 166 142 79 148 125 152 209 
4-7 employees 205 247 273 277 91 78 103 115 

8-19 employee 131 143 160 153 87 74 SS 87 

20 or more employees 45 40 45 42 46 42 42 35 
Contract construction 332 415 | 265 | 207 | 107 116 130 144 
0-3 employees 382 514 317 253 125 145 152 173 

7 employee 272 319 221 166 58 6S 101 96 

s-14 employees 122 14 95 68 54 56 75 s4 
20 or more employees 87 &3 56 42 61 41 55 54 

| } 

Manufacturing 186 263 | 151 121} 103 100 124 151 
0-3 employees 334 441 245 198 207 190 211 271 

1-7 employees 104 300 160 123 54 58 82 MM 

&-19 employees 92 132 66 54 42 40 58 60 

20 or more employees 33 45 22 18 24 22 $1 29 


Transportation, communication and | | 
other public utilities 203 | 254 159 | 124 81; 91 96 106 
0-3 employees 2h2 315 193 150 07 110 114 126 


4-7 employees 42 126 s4 60 37 41 50 5l 
8-19 employees 53 52 32 27 42 33 37 38 
20 or more ¢ mployees 28 26 16 13 24 25 19 22 
Wholesale trade 43| 181/ 120) 91) 46| 51) 68) 80 
0-3 employees 213 | 287/ 188] 143 68 79 | 101 121 
+-7 employees 72 101 64 50 22 24 40 41 
8-19 employees 33 37 26 18 16 17 23 26 
20 or more employees 21 19 16 S 13 12 17 22 
Retail trade 104 | 140 102 | 82 52 51 62 83 
0-3 employees 120 164 119 95 5s 59 71 95 
4-7 employees 49 71 53 45 29 26 35 42 
8-19 employees 33 49 34 27 33 26 30 37 
20 or more employees 26 29 22 20 26 23 22 23 
Finance, insurance and real estate 78 | 80 58 53 43 42 47 52 
0-3 employees 87 | 87 63 | 57 48 47 52 57 
4-7 employees 40 57 42 39 16 19 27 33 
8-19 employees 27 5| 23] 2B 15) 19 21 20 
20 or more employees 15 2 21 20 11 15 20 21 
Service industries 137 170 125; 99 66 68 74 92 
0-3 employees 152 189 136 105 72 75 81 102 
4-7 employees 70 4 SO 83 37 7 41 49 
8-19 employees 42 62 67 58 37 35 38 44 
20 or more employees 3 42 34 32 29 28 25 30 


1 ' 

' Number of new and discontinued firms each calendar year per 1,000 firms in operation 
Mar. 31. . 

Source: U. S. Department of Commerce, Office of Business Economics, based on data in 
tables 4 and 7 
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Table 6.—Percent Distribution of Employment by Industry Division 
and Size of Firm, 1945-48 


Firms with— 






























































- jo | | 100- | so0- | 1,000 
Industry division and year class-| 9-3 | 4-7 | 8-19 | 20-49) 50-99 499 | 999 | °F 
. | em- | em- | em- | em- | em- em- | em- | more 
“| ploy-| ploy- | ploy- | ploy- | ploy- ploy- | ploy- em- 
| ©e8 | ees | ces | ees | C08 [acs "an | ploy 
. ees 
All industries: | 
ee 100. 0 5.1 5.8 7.8 8.7 6.7) 15.5 6.6) 43.6 
ie eaten 100.0} 5.8] 7.1] 10.0) 10.1) 7.6] 16.5] 6.5] 366 
1947 eRe |} 100.0) 5.9) 7.0) 99) O88 7 16.0) 6.4) 37.7 
1948 | 100.0) 6.0) 7.1) 10.0) 99) 7.3) 15.7] 6.3] 37.7 
Mining and quarrying: 
1945 : = 100.0} 2.0} 2.9) 6.0) 8&8! 7.6] 25.1| 98] 37.8 
1946 ae 100.0} 1.9) 3.1) 6 94) 7.8) 238) 9 8| 37.4 
1947 ; |} 100.0; 1.9) 3.1] 6.7] 8&8] 7 23.8) 9.6) 38.0 
1948 | 100.0} 1.9) 3.3] 7 9.1} 8.6] 23.2) 9.9) 36.5 
| 
Contract construction: | | , | 
1945 100.0) 99) 11.1] 15.5] 13.6)° 90] 15.11 4 9) 20.0 
1946 : 100.0) 9.3) 13.2) 20.3) 18.4] 11.5] 15. 5 3.3) 8.2 
1947 nina 100 y 9.5) 12.7] 18.6] 16.5) 10.7) 17.1] 4.7] 10.3 
1948 aie, FR | 100 0) 9.5) 13.0) 18.7) 16.6] 10.9] 16.3) 49) 10.1 
Manufacturing: | | | 
1945 odaaigeatun 100.0} =.6] «1.3] 3.5] 6.4) 6.5) 18. 2} 8.5) 55.0 
1946 a 100. 0 .8| 17] 4.5! 7.8] 7.9] 21.5] O&O] 46.9 
1947 100. 0| 8} 1.7) 4.5) 7.41 7.4] 203] 8&8] 40.1 
1Q4s 100. 0 -8| 1.7) 4.4) 7.3) 7.2) 19.8) 86) 50.0 
Metals and metal products: | 
1945 100.0) .2 4, 14) 28) 3.3) 11.5) 7.4] 73.0 
1946 100.0) .3} {7} 21) 41] 47] 182) Ol 638 
1947 100.0). 4 7] 21) 3.9) 4.3) 15.1) 8.0) 65.6 
1948 : 100, 0 4 7 [a as 4.2) 14.2) - 66.8 
Other manufacturing: | | | 
1945 ----| 100.0} 1.0) 22) 5.7] 10.1 25. 0| 9.6, 34.7 
1946 | 100 0) 1.1) 23) 6.1] 10.4] 10.0] 25.0! 9.6) 35.6 
1947 100.0} 11) 25! 63! 10.0) 10.0] 24.0) 90) 37.1 
1948 | 100.0} 1.1) 24] 61! 97 94] 238) 94) 38 
Transportation, communication, | | 
and other public utilities: 
1945 100.0} 1.6) 21) 3.0] 47] 3&7] 10.1 5.2) 69.6 
1946 100.0} 1.8} 23! 3.9) 43) 3.5] @9§5! 5.2] 69.4 
1947 | 100.0} 1.8] 23) 3.9) 43) 3.4! 96 5.1) 60.6 
1948 | 100.0} 1.9) 24) 40) 44) 3.5] 9.7] 5&0} 69.2 
| | 
Wholesale trade: | | 
1945 one 100.0) 7.4) 10.5) 17.5] 17.3) 11.1) 15.1] 5.4] 15.8 
1946 100.0] 7.1) 10.5] 186] 18.3] 1L8] 15.8] 49) 13.0 
1947 100.0) 7.4] 10.8] 19.0) 18.5] 11.4] 16.3) 48) IL 
1948 --| 100.0} 7.5} 11.0) 19.6) 19.0] 11.6] 16.3) 46] 10.4 
| | 
Retail trade: | 
1945 100.0} 13.2) 15.8} 16.0) 11, 5.4) 93) 3.3) 25.7 
1946 100.0] 13.2) 16.6] 181] 120] 6 1 88} 30) 224 
1947 100.0) 13.6) 16.5) 18.0) 11 6.0} 8.5) 3.0) 22.6 
1948 } 100.0) 13.9) 16.2) 17.8) 12.0 5.9) 8.4) 3.0) 22.8 
| j | i 
Finance, insurance, and real | } 
estate: | 
1945 100.0} 15.6] 10.3] 11.2} 11.2) 7.4) 15.6] 67) 220 
1946 100.0) 14.4) 10.2) 12.4) 10.2) 7.4] 15.8) 7.2) 225 
1947 ane 100.0) 13.5] 9.8} 12 2) 9.8) 7.2) 16.4) 68) 241 
1948 100.0) 13.0) 9. 6) 12.1 9.9 7.3] 15.7] 6. 6| 25.7 
Service industries: | | 
1945 : ..-| 100.0} 14.3) 12.9) 15.4] 16.0) 12.4] 17.5] 44) 7.2 
1946 ais : 100.0) 14.0) 13.8) 16.8) 15.9) 11.2) 17.1) 42) 7.1 
1947 ; 100.0} 14.8] 13.7] 17.0) 15.8) 10.9) 16.5) 3.8] 7.5 
1948 : : 100.0) 15.3) 14.0) 17.8) 15.9) 10.6) 15.8 3. 8) 6.9 





Norte.— Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics, based on data in 
table 8. 


First, between the first quarter of 1948 and the first quarter 
of 1949, sales of all manufacturers declined by 2 percent while 
sales of “large”? manufacturers rose by 2 percent. In metals, 
sales of the “large’’ concerns rose 13 percent against an 
industry average of 2 percent, while for all other manufac- 
turing industries, sales of the “large”? concerns declined 3 
percent in contrast to an industry decline of 6 percent. A 
similar divergent movement—though not so pronounced—is 
also apparent between the first two months of 1949 and 1950 
Second, preliminary employment figures for an identical 
sample of very large manufacturers suggest a smaller drop 
in employment between March 1948 and 1949 than occurred 
in manufacturing generally. Cyclically this sort of develop- 
ment is not unexpected; the small firms in any industry are 
ordinarily the first to feel the pinch of the increased competi- 
tion which accompanies an edging-off in demand. 
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18 SURVEY OF CURRENT BUSINESS May 1950 
Table 7.—Number of Firms in Operation by Industry and Size of Firm, March 31, 1945-48 
[Thousands] 
— = = = —— — — — — — — a 
March 31, 1945 March 31, 1946 
Number of firms with Number of firms with 
Industry All 1,000 All 1,000 
size 0-3 4-7 8-19 20-49 | 50-99 100-—499' 500-999 or size 0-3 4-7 8-19 20-49 | 50-99 100-499 500-999 or 
classes em- em- em- em- em- em- em- more |} classes em- em- em- em- em- iT em- more 
ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy em- ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- 
ees ees ees ees ees ees ees ploy . ees ees ees ees ees ees ees ploy- 
| ees | ees 
— = _ a — a sa | ——— | LS 
All industries_.......... 3,219.1 [2,451.1 | 382.3 | 223.3 97,6 33,3 2.4); 3.2 | 2,9 {3,515.8 [2,596.4 | 455.6 | 280.6 | 112.6 37.3 27.5 3.1 2.8 
Mining and quarrying________________- 31,1 18, 4 4,4 3.9 2.3 9 9 | 1 | ol 32, 0 m0 | 4.9 4.5 2.5 9 9 a oa 
Contract construction. ________________. 168, 4 123, 7 23. 2 14,2 4,9 1,4 8 | ol of 228, 6 152.0 | 37.9 | 25.6 9.2 2.5 1.2 .l (4) 
Manufacturing... --.----_____- 258.9] 100.3 | 41.7| 47.6| 35.1/| 15.8| 14.6] 21] 1.8] 291.0] 119.9] 45.9] 52.8| 37.0! 16.6] 15.2 1.9 1.6 
Food and kindred products 36. 1 12.8 6.8 7.9 4.8 2.0 1.6 au a 36. 3 12.7 6.9 7.9 H 2.0 1. f a . 
Textiles and textile products 35. 5 6.0 4.9 8.5 8.4 8 3.2 .4 2 40. 4 8.2 5.5 8.9 9 4.3 3.6 - "3 
Leather and leather products 5.3 1.2 7 1.1 1.0 6 .6 «a (1) 6.4 1.8 .8 1.2 1.1 7 7 a (1) 
Lumber and lumber products 57.6 30. 9 9.2 9.4 4.8 1.7 1.4 a (*) 67. 4 37. 6 10. 4 10. 6 2 2.0 l 1 (1) 
Paper and allied products 2 3.5 5 4 6 .8 5 .6 “a a 3.9 9 a a 8 5 6 5 1 
Printing and publishing 39.1 23.9 6.3 4.2 2.8 1.0 .8 1 a 41.6 24. 1 7.1 5.4 3. 0 1.0 8 1 7 
Chemicals and allied products ? 11.6 4.8 1.9 7 1. ¢ . a .o a 11.8 4.9 LS8i 6&3 1.4 .7 6 7. 7 
Rubber products oe 11 { 1 l a am a @) | @ Lg 6 l 1 l 1 1 (1) (!) 
Stone, clay, and glass products 7.4 2.9 Le 1.4 9 .4 .4 1 (1) 10.0 7 2.0 2.0 1,2 5 5 at a 
Metals and metal products 42.2 8 7.0 9.2 7.5 4.0 4.3 .9 9 49.0 4.0 7.6 10.0 4 4.0 4.4 ot 7 
Other manufacturing ?_- 19. 5 8, ¢ 3. 2 3 2. 1.0 8 | 1 | 1 22. 8 11.4 3. 4 3.8 2.4 1.0 .7 aa (1) 
Transportation, communication, and other 
public utilities 137.3 101,8 15,4 9.6 6.0 2.1 1,8 3 A 157.2 116.9 | 17.4 12,7 5.6 2.0 1,8 3 4 
Wholesale trade 156.9 89,4 31,5 22.9 9.1 2.5 1,2 1 ot 176, 1 93.5 37.3 28.9 11,5 3.2 1,6 ott 1 
Retail trade ____ i eee 1,443.8 [1,153.6 | 178.8 80,9 22.5 4,7 2.7 .3 3 11,540, 6 [1,194.4 209.1 101, 0 26,8 5.7 2.9 23 3 
General merchandise _- 71.4 52. 4 10. 9 5.0 1.8 6 .6 om 1 73. 2 53.0 11.4 §.2 1.9 6 f 1 1 
Food and liquor 443. 6 392. 6 36. 2 11.2 2.4 f 5 1 | 459.8 400. 9 41.3 13 7 1 1 
Automotive__-_-_._- ; 49.8 29. 1 10. 2 7.8 2 { 1 (i (1) 60.0 31.3 12. 4 11.! 4.1 f 1 (1) (1) 
Apparel and accessories 83.1 58. 8 13.3 7.2 2.4 .8 - (1 (1) 87. 0 60.7 14 8.0 2.6 - ( (1) 
Eating and drinking places 281.0 193. 4 1.0 26. f 8,2 1.3 5 ( ( 296. 9 195.5 | 58.9! 32.4 ) 1 (1) 
Filling stations____- 194. 9 186 7.1 I 3 ( | (1) ( ( 210.7 195. 4 12.3 2. ¢ { I ( (1) 
Other retail trade __- 319.9 241.4 0.1 21.7 . 1 1.0 5 ( @) 353. 0 257.6 | 58. 6 28. 1 6.8 14 6 ( (') 
| 
Finance, insurance, and real estate 324.0 272.8 | 29.1 13.7) 5.4 | 1,6 Li a an 334, 6 276.8 32.0 16.9 5.6 1.7 1,3 1 1 
Service industries 698.8 | 591.0 | 58.3 30.5 12,.4/ 4,2 2.2 02 | 1 755.8 | 625.0 | 71,1 38.1 14.3 4,4 2.5 02 1 
Hotels and other lodging places... -_-. 75.9 62.3 6.5 3.8 7 .8 mw <a (1) 76.0 60.9 7.2 4.5 1.9 8 .8 on (‘) 
Personal services______- ; 377.8 338. 5 22. 8 9.7 4.4 LZ 8 (1) (1) 393. 348.9 | 25.6 11.3 4.9 1.8 8 (1) (!) 
Business services 57.7 42 7.8 4.4 2.1 3 ( ( 67.2 47.9 9.9 6.0 2.3 at 4 (‘) (1) 
Automobile repair aia 67.1 54. € 8.8 1 5 oe (!) (} ( 80. 2 60.7 13. 2 5.2 4 1 ( (1) (') 
Miscellaneous repair___-__--_- 66. 9 60. 4 4.1 1.8 4 a (1) ( ( 82. 9 73. 5 5.9 2.7 6 x (} (1) (1) 
Motion pictures___________- 11.7 3.8 2.9 3.2 1.3 a 2 (1) (1) 12.1 3.6 3.0 3.3 1.4 4 2 (1) (1) 
Other amusements- _----___- 41.7 29. 2 5. 4.5 0 .6 1 (?) (‘) 44.2 29. 5 6.4 5. 1 2.4 .6 2 ( (‘) 
| j | 























See footnotes on page 19. 


Comparison with prewar 


It was not possible to prepare both size and industry 
distributions for the prewar period comparable to the post- 
war distributions, so that only tentative conclusions maybe 
drawn regarding changes over the past decade or so. AI- 
though an earlier Survey article showed an estimated firm 
and employment size distribution for the year 1939, the lack 
of comparability with the estimates shown here is sufficient 
to invalidate a direct comparison of the figures. 

There is available from the BOASI, however, data on the 
estimated number of firms and employment by size class for 
all industries combined as of September 1940. These esti- 
mates were based on tabulations containing about 84 percent 
of the estimated total number of firms and about 95 percent 
of the estimated total employment and are not as accurate 
as the postwar BOAST data. 

Between September 1940 and March 1948 it would appear 
that employment among firms with 1,000 or more workers 
rose by 41 percent, in contrast to a rise of 24 percent in 
total employment covered by the business population. The 
number of firms in operation in this category rose by about 
25 percent, or somewhat more than the 19 percent over-all 
advance in the business population. However, concentra- 
tion as measured by a Lorenz curve—which takes into 
account the complete size distribution of firms and employ- 
ment—does not show any marked increase for industry 
generally over this period. It should be noted, moreover, 





4“*The Business Population in Wartime,” Survey, May 1944. The sources and methods 
used in estimating the size distribution of firms, in particular, were quite different from those 
used here. See also ‘“The Industrial Concentration of Employment,’’ Survey, April 1945, 


that manufacturing, especially the durable goods industries, 
where most of the large concerns are located, has undergone 
a more pronounced increase in employment than nonmanu- 
facturing over this period. Consequently, it is not possible 
to draw any conclusions about changes in concentration 
within industries from these data. 


Comparison of identical 
manufacturing companies 


A second comparison was based on a sample of approxi- 
mately 100 identical firms which were among the 200 largest 
manufacturing corporations—ranked according to size of 
total in 1939 and 1946; there were 170 concerns 
common to both lists. Unlike what has preceded these are 
parent companies, ordinarily including all subsidiaries. The 
companies chosen were those for whom employment figures 
could be obtained for 1940 and 1948. For these concerns 
the rise in employment was not much different from the 
average increase for all manufacturing employment as 
indicated by Bureau of Labor Statistics data. It is realized 
that the latter figures are on an establishment basis whereas 
the identical companies have employment cutting across 
many nonmanufacturing industries. Nonetheless the evi- 
dence does not suggest that the share of employment among 
the very largest manufacturing concerns has changed 
appreciably from the prewar period, though these firms do 
account for a smaller proportion of the total number of 
manufacturers in view of the marked increase in the business 
population since that time. 


assets 
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Table 7.—Number of Firms in Operation by Industry and Size of Firm, March 31, 1945—48—Continued 














































































































[Thousands] 
a — 
Mar. 31, 1947 Mar. 31, 1948 
Number of firms with— Number of firms with— 
matusiey All F 1,000 | All 1,000 
size 0-3 4-7 8-19 | 20-49 | 50-99 |100-499/500-999) or size 0-3 47 8-19 | 20-49 | 50-99 |100-499/500-099, or 
classes | em- em- em- em- em- em- em- | more | classes] em- em- em- em- em- em- em- | more 
ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | em- 
ees ees ees ees ees ees ees | ploy- ees ees ees ees ees ees ees | ploy- 
ees | ees 
All industries . Dhasiin .......]3, 839, 7 ]2, 856.3 | 490.8 | 301,1 | 118.0 | 38.7 | 28.5 3.3 3.1 [3, 966.8 [2,955.3 | 506.0 | 309.8 | 121.4 | 39.3 | 28,7 3.3 3.1 

Mining and quarrying _- naan 33,4 18,7 5.2/ 4,7 2.5 1,0 1,0 1 ll 34,4 18,1 5.9 5.4 2.7 1.1 1,0 of 58 

Contract construction. ___- pepsin . 280.5] 191.4 | 45,2 | 29.0 10,2 2.9 1,6 a el] 312.4] 210.5) 52.1) 32.8] 116 3.3 1,8 1 1 

Manufacturing ___- wi device 330.6} 147.9] 51.3) 57.3 37.9 16.9 15,4 2.0; 18 329.3 146 6); 52.1) 56.8 | 37.9] 16.8] 15,3 2.0 1,8 
Food and kindred products_ = 37.8 14.1 | 7.2 8.0 4.7 1.9 1.6 | on 2 36.1 12.5 7.3 8.0 4.6 1.8 1.6 on os 
Textiles and textile products__.______- 43. 8 1.3} 60| 93 So] 681 S26) .41 8 43.5 10.9 5.7 9.1 92) 43] 36 4 3 
Leather and leather products 6.9 2.5 .8 1.2 1.0 6 R | 11 & 6.7 2.4 | .8 1.1 1.0 | .6 7 oS (4) 
Lumber and lumber products 84.1 48.7 125/| 127) 5.9 2.3 1.7 | és of 84.4 48.8 3.1 12.4 | 5.9 | 2.3 1.7 oa of 

Lumber and timber basic products 73.3 44.6 | *10.8 10. 5 45]; 1.6 1.1 | 1 (‘) 73.4 44.6 1.2 10. 2 45/ 17 1.1 su () 
Furniture and finished lumber | 
arn See SSG aes SARS < 10.8 41] 18] 22) 14] 6] .6 | 1/ @ 11.0 4.1 | 19} 22] 15) .7 .6 1) 
| | | | 
Paper and allied products aioe 4.3 1.1 | 4 m 9] .5 6 | os 1 4.2 .4 .8 5 .6 sn | oR 
Printing and publishing 44.3 25.9 7.3 5.8 31; L1] .9 | 1 1 45.5 26.9 7.3 5.9 3.1 | 1.2 9 | 1 
| | | | 
Chemicals and allied products 12.2 5.2 1.9 2.1 1.4 7 | 6 | 1 1 11.7 4.7 | 1.9/; 22 1.4 | .6 -6 | -1| of 
Chemicals and allied products 10.8 45; 17 2.0 1.3 | 6 -5 | ei 3 10.4 40/ 18] 20] 13 .6 5 | 7 o3 
Products of petroleum and coal 1.4 7 | SJ 2 1 | 1}; @ (4) 1.3 wt 1 2 | 8 oe 1] @ (‘) 
} | | | | | 
Rubber products 1.4 1 a = | 1/ @ (2) 1.5 8) ae ee | 1 1 | m | @ 
Stone, clay, and glass products a 13. 2 61; 25 2.2 1.2 | 5 | 5 oS of 12.5 5.6 2.4 ae; LS 5 5 i ol 
| | | | | | | 
Metals and metal products_.- - . 57.2 18.4; 8&9 11.2 83] 42 | 46 .8 8 58. 6 20.0; 94 11.1; 8&2 | 4.1 4.4 a .8 
Primary metals ie 6.2 1.7 | | a 1.1) .6 m 5 l 6.3 1.9 7h) 6UlCOUe .6 S 1 -l 
Fabricated metals 17.4 5.4 2.9 3. 6 2.6 1.2 1.3 .2 1 18.0 6.0 3.1; 3.6) 2.6 1.3 1.2 .2 -l 
Machinery except electrical 18. 6 4.7 3.4 4.3 2.9 1.3 1.5 2 2 19.1 5.5 3.6) 42); 27) 1.3 1.4 2] 2 
Electrical machinery 4.9 1.6 6 .8 S 4 5 < l 4.9 1.7 .6 8} » 4] -5 -1 ol 
Transportation equipment 6.8 3.7 | 7 .8 a 3 -4 oa 1 6.7 3.4 8 | 8 | ‘. 3 -4 1 1 
Professional, scientific and contreol- | } | 
ling instruments. _............-- 3.4 1.3 6 6 4 2) 2 (4) 1 3.6 1.5 | .6 .6 | .4 2 oS () (4) 
| 
Other manufacturing ?__._.__......- 25. 4 13.7 3.8 3.9 2.3 9 7 (‘) (‘) 24.5 12.9 | 3.7); 3.9 2.2 YQ of of | 1 
Transportation, communication and other | 
public utilities pnveisedeuieiraneel 178.9 136.4 | 18,6 13.4 5.9) 21/ 19 3 4 186, 5 143,0 | 19,1 13,6 | 6.0 2.1 1.9 3 -4 
| | | | 
Wholesale trade Se eee 194.4 103.5 | 41.5 | 31.7 | 12.5 3.4 1,7 1] 1 201.4 108.3 | 42.3] 32.6] 128 3.4 1,8 | of | of 
} 

Retail trade ..--------}1, 656.6 ]1, 289.9 | 221.4 | 107, 2 28.4 6.1; 3.0 3 .3 1, 704, 2 11, 332,3 | 224.3 | 170.3 | 29.3 6,2 3.1 3 3 
General merchandise___................ 76.5 56. 6 11.2 | 5.2 1.9 .6 J ~ 2 78.8 59. 0 | 11} 65.2 2.0 | .6 oF 1 | 
Food and liquor senianande 484.2 424.7 41.6 | 13. 3.0 me -5 | 1 1 492.8 434.3 40.8; 13.2; 3.1 on -5 | | 1 
ee RES 71.9 37.8 14.3} 13.6 5.1 .9 2186 i & 77.9 40. 6 15.1 14.9 6.0 1.1 -2 © | © 
Apparel and accessories inal 92.3 65.3 | 14.6 &3 2.8 +o 6) () () 95. 4 68. 4 14.3 84) 28 .8 -5 “) | @&® 
Eating and drinking places___.____- ei 317.4] 213.7 | 61.3 | 328] 7.6 1.4 5 (‘) (4) 324.9] 222.6 | 62.4] 31.1 7.0 1.3 5 () () 
Filling stations . 226. 5 209. 0 14.1 3.0 .4 a @ | & (‘) 229. 3 211.2 14.6 3.1 4 on () () () 
Other retail trade — 282. 8 64.1 30.9; 7.6 1.6 .6 | @® | }® 405. 1 296. 1 66. 0 32. 5 8.0 1.6 ov () (‘) 

Finance, insurance and real estate_______ 343.7 284.1 32,9 17.6 5.6 1,8 1,4 oa a: 345.8 285, 0 33.0 18,2 5.9 1,9 1,4 = .l 

| | | 
Service industries 821.5 | 684.5 | 74,8 40,1 14.9 45) 25] 2 1] 852.8] 711.5 77,1 42.1 15,1 4,4 2.4 2 1 
Hotels and other lodging places _ _- mn 78.0 62.9 7.3 4.4 1.8 | .8 a, 1 | (‘) 78. 2 62.8 7.5 4.5 1.8 .8 S » (') 
Personal services ; sscinetibioedat 416.9 370. 6 26.8 11.7 5.0 1.9 .9 @) | @ 428. 2 382. 0 26. 6 11.8 5.0 1.8 8! @ (1) 
Business services_...............-.- = 75.8 54.2] 11.0] 6.9 2.5 me .4 Q) | @ 80. 7 67.8) 11.6] 7.4 2.7 o¥ .4 | () | @) 
Automobile repair_..............--- 2.2 72.0] 13.7 5.5 9 | 1 (1) () (1) 95. 4 75.7 13.3 5.3 | .9 1 (') (‘) | (‘) 
Miscellaneous repair. ................-- 98. 9 88. 6 6.6 2.9 .6 | 1 Qg | @ (1) 104.6 94.4 6.7 2.8 | .6 “a ® | ® | @& 
Motion pictures : bitin 12.7 4.1 3.0 3.5 1.5 4 “a @) | @ 13.2 4.3 | 3.1 3.7 | 1.5 4 2 @® | @® 
Other amusements. .....- ........- 47.0 32. 2 6.4) 5.2 2.5 5 a () | (4) 52.4 34.4 8.4 6.5 2.5 5 2 (4) (4) 
item a | . - 
1 Less than 50. Source: U. S. Department of Commerce, Office of Business Economics, based primarily 
? Includes products of petroleum and coal. on data from the Social Security Administration, Bureau of Old-Age and Survivors’ Insur- 
? Includes tobacco and miscellaneous manufactures, ance, 


Note.— Detail will not necessarily add to totals because of rounding. 


agree with distributions based on data in which size or industry classifications have been made 
on an establishment basis. 

The estimates of employment by size of firm and industry for every year include complete 
data for firms with 10,000 or more employees. For all other size classes, estimates of employ- 
ment within each detailed industry and size class for cach year were prepared from the esti- 
mated number of firms in operation and the average number of employees per firm. Averages 
of the number of employees per firm were derived from preliminary BOASI tabulations for 


TECHNICAL NOTES 


The sources of data and methods employed in the construction of business population esti- 
mates for all size classes combined were discussed in the technical notes to the article, “‘Re- 
vised Estimates of the Business Population,’’ which appeared in the June 1949 issue of the 
SurvEY. The size distributions of the number of firms in operation as of March 31, 1945-48 


were estimated within this framework primarily on the basis of data furnished by the Bureau 
of Old-Age and Survivors Insurance, showing estimated number of employers by size class and de- 
tailedindustry. Asaresult of the procedure followed, the class with less than four employees 
contains an estimate of firms having no paid employees, though such concerns are not covered 
by the BOASI data. Since in most major industry divisions a substantial number of com- 
panies operate without paid employment, this bottom size class (including the 0-group) is 
subject to larger errors of estimate than the other groups. The BOASI data were supple- 
mented by information obtained from the Interstate Commerce Commission and the Rail- 
road Retirement Board on the size distribution of firms operating interstate railroads and 
certain related companies not covered by the Social Security Act. 

In each year BOASI provided a global estimate of employment for all industries and size 
classes as of March. The business population estimate of employment represents the BOASI 
total less employment in those industries not in the business population universe (such as 
professional services), less employment in Alaska and Hawaii, plus employment in industries 
hot covered by the OASI program—chiefly railroads. Railroad and related employment 
represent annual averages rather than the March level each year. 

It should be noted that in the business population statistics, each firm is classified by size 
according to the total employment of the firm and by industry according to the major activity 
of the firm as a whole. As a result, the size distributions presented here will not necessarily 


the first quarters of 1947 and 1948; in 1947, 5 percent of the firms and less than 3 percent of the 
employment were not included in these tabulations, and in 1948, less than 1 percent of the 
firms and employment were missing. 

While in 1947 and 1948 an industry breakdown of employment by size was provided by 
BOASI, in 1945 and 1946 only a size breakdown for all industries combined was obtainable. 
As already mentioned, the number of firms in each size class and industry was also available. 
In each detailed industry and size class, the average number of employees per firm was ob- 
tained from the 1947-48 statistics. These averages were then multiplied by the estimated 
number of firms in each detailed industry and size category for 1945 and 1946 to yield a first 
approximation of total employment in each cell, 

For each size class these initial estimates of employment by industry were summed and were 
then corrected to BOASI estimates of total employment within the size class; the adjustments 
did not exceed a few percentage points in either year. A final adjustment in each size class 
was made to include employment covered by the Railroad Retirement Board. In addition, 
in 1946, the largest size class includes employment estimates for three very large firms whose 
employment was abnormally low because of strikes. 

The basic data underlying size estimates of new and discontinued business also came from 
the BOASI. A description of methods used may be found in the technical notes in the June 
1949 article mentioned above. 
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Table 8.—Paid Employment by Industry Division and Size of Firm, March 31, 1945-48 


[Thousands] 






































Firms with Firms wit! 
1! ] 
oo 1,000 = 1,000 
SIZ » = - - SiZ 9 = 2 - ’ 
Industry alee oe : 8-19 png ” 99 ee = 999 ; 3 clas- 0-3 4-7 8-19 0-49 0-99 | 100-499) 500-999 or 
. ae em- em- em- em- em- em- em- nore = em- em- em- em- em- em- em- more 
ploy- | ploy- | plo ploy- | ploy- | ploy- | ploy- | em- . ploy- | ploy- | ploy- | ploy ploy- | ploy- | ploy- | em. 
ees ees et ees ees ees ees ploy- ees ees ees ees ees et ees ploy- 
ees ees 
March 31, 1945 March 31, 1946 
All industries es 33,752] 1,721 1,969| 2,642) 2,934) 2,274) 5,236) 2,242) 14,734] 33,605] 1,936) 2,372) 3,348) 3,386) 2,556) 5,536 2,171 12, 200 
Mining and quarrying 798 16 23 18 70 61 200 78 302 829 16 26 56 78 65 198 81 310 
: 
Contract construction 1,073 106 119 167 146 97 162 53 225] 1,493 139 197 303 274 172 236 49 122 
Manufacturing. _______- 16, 901 103 222 590, 1,087; 1,091; 3,080 1,432 14, 643 111 246 661) 1,150, 1,152) 3,146) 1,315) 6,862 
Metals and metal products 8, 527 16 3 115 239 284 9S4 627 5, 863 18 41 125 240 278 947 471; 3,738 
Other manufacturing 8, 374 87 185 $75 848 807| 2, 096 80: 8. 780 93 205 F36 910 8741 2 199 844) 3) 194 
Transportation, communication and other pub- ie 
ST }. RK 63 80) 115 180 144 390 202, 2,691] 3,962 71 9! 154 170 140 77 208, 2 751 
Wholesale | a 1, 562 115 164 274 270 73 236 aS 246 1, S68 133 106) 348 4] 2) 29 92 , 49 
Retail trade_________-- 800 6 918 931 651 s1¢ 539 193; 1,489] 6, 504 858) 1,083, 1,175 778 87 569 198 1.456 
Finance, insurance, and real estate 1, 438 224 148 161 161 106 224 97 317] 1,621 233 165 200 16 119 25 116 365 
Service industries. _._.___._____. 2,313 330 298 357 370 286 405 102 16t 2, 685 375 369 450 427 300 460 112 191 
March 31, 1947 March 31, 1948 
| 
EE Oe 35,754] 2,104) 2,503) 3,546) 3,494) 2,617; 5,724) 2,278) 13,485] 36,450] 2,201) 2,584) 3,660) 3,593) 2,664) 5, 712) 2, 287| 13,749 
Mining and quarrying_______- 860 16 27 58 76 68 205 83 327 898 17 30 66 82 77 208 89 328 
| 
Contract construction_________ 1, 823 173 231 339 301 195 311 86 187] 2,053 195 267 384 340 224 335 101 207 
Manufacturing land 15, 673 127 269 707 1,160 1,156 3,178 1,382 7,695] 15,839 130 274 703 1,159; 1,148) 3,142) 1,371) 7,912 
Food and kindred products 1, 421 l 8 9X 141 130 311 104 583] 1, 464 17 38 YS 139 12¢ 312 109) "625 
Textiles and textile products , 478 I 2 ; 277 284 702 276 77 2, 598 14 31 If rst 29r 726 298 839 
Leather and leather products $12 2 { 1 40) 147 44 129 12 2 { 14 ! 38 151) 44 139 
Lumber and lumber products 143 27 6 t 179 L5t 31 96 147} 1. 146 28 69 l 178 157 3 2 97 138 
Lumber and timber basic product 815 22 57 129 135 112 19 61 101 R02 23 59 12¢ l 112 202 62 84 
Furniture and finished lumber product 328 5 i) 27 44 44 119 35 16) 344 5 10 7 { { 124 2 54 
Paper and allied products 14 2 } 27 37 117 54 218 112 l 2 i) 2 { 115 53 222 
Printing and publishing 710 20 8 70 92 75 169 79 166 733 21 38 72 +4 79 172 72 185 
Chemicals and allied products 1.017 5 l 2¢ 44 46} 130 72 684] 1, 098 5 10 27 13 44 128 68 772 
Chemicals and allied products 695 5 } 24 40 10 105 63 4109 744 5 9 25 9 s 10 59 465 
Products of petroleum and coal 322 ] 2 4 6 25 4 275 i l 2 { ( 2 9 307 
Rubber products_________- 30K 1 2 5 6 27 20 240 208 l 2 { 22 234 
Stone, clay and glass products 519 f l 27 37 35 119 5S 224 520 7 12 25 7 36 11¢ 58 20% 
Metals and metal products 14 2 tt 8 257 287 07 27| 4,337] 6,419 u) $4 138 2 27 92 495| 4, 357 
Primary metals ‘ 1,311 l l 3 43 162 99 i) 206 2 $ I { 152 80 970 
Fabricated metals 1, om S 1s 44 80 86 262 125 382) 1, O04 8 16 14 s st 244 134 391 
Machinery except electrical 1, 5A } 18 ; 90 93 322 150 826) 1, 536 10 19 52 s4 87 209) 149 837 
Electrical machinery 1, 041 l 20 29 121 7 7% 1,012 2 } I 2! 2 104 66 778 
Transportation equipment 1, 424 2 $ 21 22 83 56, 1,226) 1,397 2 1 11 2 22 78 44 1, 216 
Professional, scientific and controlling 
instruments________- 275 2 3 ‘ 13 14 47 24 lf 274 2 3 8 ! 14 48 22 165 
Other manufacturing 2 595 12 2 is 70 61 142 55 190 78 11 20 47 6s } 141 57 173 
ransportation, c nication and other pub- 
lic utilities 4, 146 76 95 160 177 142 398 211; 2,887] 4,123 80 98 163 180 145 399 207; 2,852 
Wholesale trade_______ 1, 980 146 214 376 367 226 323 94 235} 1, 985 149 218 389 377 231 324 91 206 
Retail trade._______. . 6, 821 928} 1,125) 1,231 811 407 579 201; 1,540] 7,016 976} 1,139) 1,247 839 416 591 207, «1, 601 
General merchandise 1, 361 51 57 62 58 43 133 77 881} 1,42 53 56 61 $2 138 74 940 
Food and liquor 1, 251 240 207 152 s4 5] 10) 47 368] 1, 27 247 202 148 , 19 104 52 381 
Automotive____.__-- 523 f 75 164 145 59 2s l 15 592 38 7 181 72 l 16 
Apparel and accessories 560 2 75 95 80 54 101 26 68 574 64 73 on 8 f 1K 32 68 
Eating and drinking places 1, 389 204 15 75 2l¢ 9] 87 1s 83} 1 { 218 319 S ® 79 12 70 
Filling stations_____..-- 229 2 69 2 | { ! 240 110 71 f l 6 
Other retail trade_-_-.-_- 1, 509 2 328 21¢ 104 121 119} 1,578 245 338 7 2 108 l 3 120 
Finance, insurance and real estate 1, 686 228 166 206 166 122 276 115 106} 1,749 228 168 212 17 27 274 116 450 
Service industries___ oe 2, 765 409 379 169 4136 302 155 106 208} 2,788 426 390 196 143 295 139 106 192 
Hotels and other lodging places 167 34 7 f 54 f 145 4 16 16 35 38 54 54 52 14] 50 42 
Personal services_____- WE 18] 134 13¢ 151 1 2 145 13 20 901 18S 133 138 2 22 14 10 19 
Business services. aoe ts/ 52 5 R] 74 is 75 21 72 195 AF 9 XS ) 17 73 24 70 
Automobile repair_____ _- 244 74 68 f 2 7 7 l 0 243 77 67 60 or s 7 1 0 
Miscellaneous repair 142 39 ; 18 f 8 3 $ 140 40) 34 32 f 6 1 4 
Motion pictures___.__- 258 5 lf j 42 27 $] 19 6 259 6 16 4 { 2 S 18 58 
Other amusements__-_-_- 269 25 62 73 5 35 { l 200) 29 43 78 72 4 9 2 0 
1 Less than 500, ’ ‘ Source: U. 8. Department of Commerce, Office of Busine FE , based primarily 
2 Includes tobacco and miscellaneous manufactures. on data from the Social Security Administration, Bureau of Old-A S ors Insurance 
Note.— Detail! will not necessarily add to totals because of round 


ew or ane | 


STATISTICAL SERIES 





Department Store Sales—San Francisco Federal Reserve District: Revised Series for Pages S-9 and S-10! 


[1935-39 = 100] 


= | 
Month 1919 | 1920 sd honed bones 1924 | 1925 | 1926 | 1927 


WITHOUT ADJUSTMENT FOR SEASONAL VARIATION 


j j . = | | j | - 
7 | 1928 | 1929] 1930 | 1931 | 1932 | 1083 pane 1935 | ae 1937 | 1938 | 1939 oe 1941 | 1942 
| | | 





1943 | 1944 | 1945 





| 


} | — i 
| s1| 81} 83] 89 | 100 | 130 | 153 | 169 


} | | 











1946 | 1947 | 1948 











January 47 68 70 63 71 79 78 83 RH &9 93 &9 82/| 66) 5O 57 64 | 71 200 | 216 | 256 230 

February 47 61 64 58 69 77 77 82 86 88 89 SY 79 65 50 61 68 | 74 85 79 86 92 | 104 | 133 | 192 | 180 | 220 | 255 | 283 204 

Maret 5l 67 66 61 76 79 S4 93 93 93 99 94 90 70 49 70 72 85 | 102 87 95 | 108 | 115 | 148 | 174 200 | 237 | 261 | 301 326 

\ pril 57 7] 67 69 79 84 90 92 | 109 | 103 98 | 102 93 66 64 68 s4 93 | 100 99 | 106 | 107 | 129 | 150 | 192 | 200 | 208 | 291 | 306 332 

May 5a x0) 73 77 &7 87 94 97 | 100 | 102 | 106 ay 94 67 64 69 SO 93 | 105 | 100 | 104 113 } 131 144 | 184 | 203 | 221 | 287 | 309 339 

June 59 | 75 | 67| 67] 80] 81] 85] 89] 91] 92| 94] 92 | 83} 61] 61] 63) 79| 94] 99) 94] 100/ 108 | 127 | 140 | 188 | 196 219 | 203 | 303 | 338 

j | i i } j | 

July 53 64 58 | 59 73 70 78 | 79 | 82 87 | 87 | 79 | 75 53 59 | 58 | 72 87 90 85} 91 101 | 120 | 140 | 170 | 188 | 217 | 271 | 282 310 

August 58 72 64] 67 77 78 s4 91 94 97 97 91 83 62 65 70 79 | 91 Qs 94 | 100 | 111 | 153 | 160 | 183 | 204 | 213 | 204 | 312 338 

September 68 78 71 71 M4 s4 91 | 102 | 105 | 108 | 108 99 SS 68 70 79 91 | 108 | 111 99 | 115 | 127 | 156 | 188 | 202 228 | 247 | 330 | 348 355 

October 73 | 80} 73!) 82) 94] 92) 100; 103 | 106) 113 | 110) 101 86 | 71 68 | 79 | 96 | 107 | 112 | 104 | 120 | 123 | 145 | 194 | 223 | 243 | 259 | 338 | 352 | 346 

November 73 81 72 s4 93 93 | 105 | 107 | 111 111 114 101 SY 63 67 | 81 9 | 109 | 110 | 114 | 116 | 133 | 158 | 223 } 256 300 | 324 382 419 391 

December 115 120 | 109 | 128 | 143 | 143 | 155 | 170 | 167 | «179 | 182 | 158 | 131 103 | 118 | 134 153 75 | 175 171 197 | 213 | 236 | 301 | 331 | 380 | 416 | 515 | 574 582 

| 
Annual index 63 76 71 74 86 87 93 99 | 102 | 105 | 106 | 100 &9 68 65 74 86 99 | 106 | 101 | 109 | 119 | 140 | 171 | 204 | 224 | 248 | 311 | 337 353 
! | ' 
ADJUSTED FOR SEASONAL VARIATION 

an | | 2 = | | | —fe Fei 

January 52 75 76 68 78 89 RS 95 | 100 | 103 | 106 | 103 06 79 60 70 81 91 | 103 | 103 | 106 | 113 | 122 | 158 | 187 | 207 | 246 | 270 | 321 | 353 

February 5S 73 76 69 82 gO x9 95 | 101 | 103) 106 | 105 94 77 60 72 83 92 | 106 99 | 107 | 114 | 124 | 152 | 215 | 203 | 244 | 284 | 326 347 

Marc! 59 73 72 70 83 AS 92 99 103 101, 105 104 96 73 | 55 74 82) 95 | 108 | 98 | 105 | 114 | 128 | 156 | 194 | 214 | 245 | 203 | 322 | 345 

April 60 7s 74 71 85 St) 93 99 102 108 | 106 | 103 97 71 64 72 M4 95 106 | 100) 109 | 115 | 132 | 159 | 194 | 211 | 229 | 206 | 326 358 

May 57 77 71 75 SO SO 93 97 | 102 104) 108 5 101 06 69 67 72 83 96 | 108 | 102 | 107 | 116 | 138 | 156 | 200 | 218 | 238 | 307 | 328 357 

June 63 | 79| 71 72) 85 | 87/| 93 | 99 | 101 | 102 | 106 | 102; 93| 69| 69) 70) 85 | 100 | 106 | 100 | 107 | 116 | 139 | 156 | 210 | 218 | 242 | 320 | 328 | 361 

| | 

July 65 79 71 72 89 S6 95 | 97 | 100 107 | 107 9s 92 | 65 72 | 71 | 86 | 102 | 106 | 100 | 107 | 119 | 142 | 170 | 204 | 225 | 256 318 | 329 365 

August 65 79 69 73 87 87 92} 100 | 102 | 105. 104 97 go 66 69 74 86 99 105 | 101 | 108 | 120 | 163 | 176 | 24 | 220 | 240 | 327 | 339 | 359 

Septem ber 69 79 72 73 St) Rh 04 | 101 103) «106s «107 OS SH 67 68 76 87 102 105 04 109 | 121 147 | 183 | 22 | 229 | 248 | 327 | 344) 350 

October 68 75 69 78 SS 87 “4 9S | 100 | 107 | 107 97 83 6S 65 76 91 | 102 | 106 99 | 114) 118 | 142 | 185 | 212 | 234 | 251 | 330 | 348 | 344 

November 68 76 68 79 7 S7 99 | 100 | 105 104 107 6 4 60 64 77 9 | 108 | 108 | 107 lll 126 | 141 | 186 | 209 | 242 | 263 | 318 | 459 | 349 

December 72 75 69 80 90 8S 94 | 103 | 101 | 107 | 109 04 79 60 69 78 90 | 104 | 104 | 102 | 116 | 126 | 146 | 190 | 209 | 240 | 263 | 324 | 355 350 

| | | | i | ' 

Compiled by the Federal Reserve Bank of San Francisco. The indexes are revised to include data for a few new stores and to incorporate changes in seasonal factors in the postwar years, 

Although data for some years were not affected by the recent revision of this series, indexes for all years are shown for convenience. Data for 1949-50 appear on pp. 5-9 and 8-10 of the February 
1950 SURVE ind subsequent issues. 


New Business Incorporations (48 States): New Series for Page S-4! 


[Number] 





Month 1945 2 1916 1947 1948 
January 12,112 11, 000 
February 9, 111 7, 873 
March 10, 247 9, 346 
April 1, 802 9, 223 
May 9, 179 8, 246 
June 8, 922 &, 550 
July 4, 173 11, 987 9, 041 7, 690 
August 4, 530 10, 400 & O55 6, 723 
September 4, 781 9, 551 &, 561 6, 930 
October 6, 979 10, 709 9, 609 6, O86 
November 7, 039 &, 485 7, 873 6, 413 
December &, 279 9, 994 10, 126 7,421 
Month!y average 5, 964 11, 076 9, 387 8, OOS 

1 Compiled by Dun & Bradstreet, Inc. The new series, substituted for that which included 
4 States, was shown first in the October 1949 SURVEY. For 1949-50 data, see p. S-4 

2? Data are for 47 States (excluding Louisiana). 

3 Avera lata for July-December. 


New Nonfarm Mortgages Recorded ($20,000 and Under), 
Estimated Total: Revised Series for Page S-7' 


{Thousands of dollars] 





Month 1044 1945 1946 1947 1948 
January 301, 284 354, 766 640, 240 868, 452 935, 297 
February 309, 135 339, 019 625, 142 790, 225 844, 253 
March 367, 604 433, 893 776, 394 881, 113 | 9S1, 562 
April 368, 728 457, 264 | 898, O32 966, 600 | 1, O18, 698 
May 404, 551 488, 648 | 976, 993 989,504 | 1,026, 498 
June 421, 086 488, 902 931, 874 974, 980 1, 080, 778 
| 

July 410, 705 470,703 | 997,688 | 1,032,437] 1,043, 313 
August 430, 491 491, 837 1,018,216 | 1,016, 710 | 1, O48, 456 
September 415, 902 468, 260 945, 409 1, O54, 874 1, 011, 859 
October 422, 653 559, 657 1, 030, 515 1, 138, 029 | 904, 323 
November 393, 544 564, 759 888, 871 980, 109 | 938, 313 
December 360, 248 532, 111 858,804 | 1,035, 644 | 958, 764 

Monthly average 383, 828 470, 818 882, 431 977, 390 | 990, 176 





ning January 1949, see p. 8-7 of the February 1950 SuRVEY and Iater issues. 


1Compiled by Federal Savings and Loan Insurance Corporation. For monthly data begin- 
































< 
29 SURVEY OF CURRENT BUSINESS 
Employees in Nonagricultural Establishments, Adjusted: Revised Data for Page S-11 ! 
[Thousands of employees] a oa : — 
Total Manufacturing 
Month : ‘ . = — 5 a! Sen os iat “ 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1939 1940 1941 1942 1943 1944 1945 
| SE 29,669 31, 341) 34,228) 37,984) 41,551) 42,017) 41, 262) 39, 440) 42,895) 44, 064 9,716 10,641) 11, 782) 13, 885) 16,629) 17,626) 16,779 
EERE TS - en 29, 733) 31, 355) 34, 499) 38,133) 41,803) 41,951) 41,325) 38,966) 43,058) 43,932) 9,782) 10, 584) 11,972| 14,048) 16,864) 17,604 16,810 
SS a ae 29, 823) 31, 279) 34,740) 38, 403) 42,065) 41,8 41, 305; 40,049) 43,212) 44,016) 9,818) 10,469) 12,172) 14,259 17,083) 17,470) 16, 738 
April_- bel diets hai 29, 554) 31, 227) 34,880) 38,781) 42,117) 41,623) 41,090) 40,658) 43,115) 43,785) 9,846) 10,400) 12,450) 14, 459) 17, 219) 17,322) 16, 598 
a iin ate tihwags tin | 29, 784) 31, 366) 35,654; 39, 188) 42,042) 41,499) 40,802) 41,051) 43,145) 44, 01 1} 9,870) 10,435) 12,741] 14,680) 17, 291/ 17,216) 16, 404 
EME VES aS | 30,096| 31, 576) 36,173) 39,493) 42, 203) 41, 467) 40,626) 41,407) 43,325) 44,182) 9,925) 10, 500) 13, 059; 14,846) 17, 461) 17,135) 16, 082 
| | | | | | 
EN a oe | 30, 160) 31, 705) 36, 765) 39,873) 42, 243) 41,397) 40,390) 41,840) 43, 233) 44,316; 9,971) 10,577) 13,372) 15,110) 17, 563) 17,044) 15 699 
a eee é 30, 324) 32,025) 37,098) 40, 298) 42,162) 41, 378 42, 346 43,408) 44,424) 10,054) 10, 776) 13, 496) 15,374) 17, 600) 16,976) 15, 25 
0 Ee 30, 682) 32, 406) 37,309! 40, 589) 42,022 41, 225 42, ! 73 43, 562) 44,476) 10, 232) 10,930) 13, 575) 15,621) 17,611) 16,841) 13, 
na = 31, 087) 32,851) 37,409) 40,886) 42,108) 41 42, 674) 43,698) 44,468) 10,497) 11,128) 13,619) 15,860) 17, 733) 16,729) 13 281 
November...........- —_— 31, 165) 33, 267) 37, 506) 41,103) 42, 237) 41 42 931 43, 793) 44,403) 10, 554) 11,323) 13,685) 16,075) 17,828) 16,659) 13, 324 
Decem ber 31, 267; 33,862) 37,627) 41,420) 42,062 41, 42,914) 43,918) 44, 276) 10,619) 11, 566) 13, 742) 16,382) 17,687 16,708 13, 291 
Monthly average 30, 287) 32,031| 36,164 39,697 42,042 41,480 40,069 41,412 43,371) 44,201, 10,078 10,780) 12,974 15,051) 17,381 17,111) 15, 302 
eae Contract con- Transportation and Teada ? = ee ; 
Mining struction public utilities Trade ?* Finance Service 
Month 2 : : a . 
1946 1947 1948 1946 1947 1948 1946 1947 1948 1946 1947 1948 1947 1948 1946 1947 948 
January 866 929 980 341) 1,870) 2,120) 3,970) 4,096) 4,129) 8,323) 8,985 9,417) 1,607) 1,682 4,242 4,669) 4,794 
February ._-- eae L , R62 933 975; 1,406 1,889 2,013; 3,97 + 4,095| 4,149) 8,460 9,010 9,412) 1,60 1, 691 4,284) 4,701 4, 800 
REGS RIN 8H5 932 987; 1,478 1,898 2, 063 4. ( 4,120 4,152) 8,628) 9,061) 9,359) 1,607 1,696 4,332) 4,751 4,814 
a 550 909 873) 1,559 1,919) 2,103) 4 O11 3,977| 4,074) 8,633) 9,095) 9,478) 1,618) 1,700 4,474 4, 771 4,813 
a 767 936 990; 1,601 1,917; 2,132) 3,947) 4,053) 4,130) 8,683; 9,130 9,472) 1,624) 1,708) 4,448) 4,801 4, Sle 
ae ba SSI 946; 1,001 1,636, 1,985) 2,180' 3,964 4,146 4,152) 8,747 9,173) 9,510; 1,630; 1,719) 4,430| 4,810 4,800 
0 a 89 918 967; 1,700' 1,990) 2,194) 4,007) 4,145) 4,171/ 8,841 9,528} 1,644) 1,716) 4,426) 4,810 4,794 
RT 908 953 998} 1,764) 2,031) 2,207) 4,045) 4,159) 4,166) 9,013 9,577) 1,654) 1,725) 4,430! 4,821) 4,802 
September... _-__-- 909 955; 1,002) 1,797) 2,050) 2,214) 4,059 4,164) 4,168 9,018 9,566, 1,663) 1,754) 4,430 4,837 4,801 
October  haliialbeinapibdieae =_— 909 962 998; 1,819 2,063) 2,223) 4,097 4,169 4,195 9,059 9,533 1,676 1,737) 4, 461 4,834 4, 787 
Novem ber__........-- i ain lal 911 968 998; 1,850, 2,061 » 242) +4,104 4,157 4,170 9, 146 9,500' 1,678} 1,738 4,474 1, 824 4, 782 
December _ _ _--- 901 976, 1,003) 1,882 2,072 2,245) 4,075 4,179 4,158 9,192 9,537; 1,684 1,741) 4,465 4,804 4,781 
Monthly average 852 943 981' 1,661, 1,982) 2,16 4,023, 4,122) 4,151) 8,815) 9,196; 9,491; 1,641) 1,716; 4,408) 4,786 4,799 
1The data, adjusted for seasonal variation by the Board of Governors of the Federal Reserve System, are based on estimates of the U. S. Department 
Labor Statistics. The estimates have been adjusted to levels indicated by final 1947 data made available by the Bureau of Employment Security of the Federal S« 
oyed during the pay period ending nearest the 15th of the month. Proprietors, self-empl 





clude all full- and part-time employees in nonagricultural establishments en 


servants, and personnel of the armed forces are excluded. 
. Department of Labor (effective beginning September 1946) but al 





























o reflect 





May 





1950 


1946 1947 1948 
13, 543 15, 269] 15, 443 
12,790) 15,320] 15,379 
13, 508) 15,328) 15, 398 
14, 204) 15,321] 15, 162 
14, 374) 15, 200) 15, 177 
14, 535} 15, 163] 15, 237 
14, 786) 15,072) 15, 339 
oH 15, 121} 15, 332 
15, 169; 15, 191 iP 342 
15, 143) 15, 246) 15, 399 
15, 247; 15,324) 15, 250 
15, 246, 15,377) 15, 055 
14, 461) 15, 247, 15, 286 
' 
Government 3 
1946 1947 1948 
5,658) 5, , 47 0 5, 499 
5, 665 5, 520 
5, 678 5, 547 
668 5, 582 
661 5, 586 
, 631 5, 583 
5,586) 5,440) 5,607 
5,573 5,399) 5,617 
5. 572 5, 385 —s«#B, 649 
5,549 5,304) 5,675 
5,558) 5,432) 5, 723 
509 460 5,756 
5,607| 5,454) 5,613 


f I 


curit 
yed persons, domestic 


abor, 


Agency; t 


Bureau of 


hey in- 


changes in the seasonal 
l 





These adjusted series incorporate not only the recent revision in the basic data of the U. S 
factors which for total employment and for the manufacturing industry begin in 1939, and ‘for fool » and government affect a few months in 1943-45. Data for 1949 are on page S 
2 Revisions not shown above are as follows (in thousands Trade, 194: August, 7,335; November, 7,353; 1944—August, 7,426; November, 7,462; 1945—January, 7 535; August, 7,655; 
November, 7,982; December, 8,093. Government, 1944—September, 6,049; October, 6,052; November, 6,091; December, 6,126; 1945—September, 6,003; October, 5,796; November, 5,719; 
December, 5,657. an. 
3 Data for the trade and service divisions, beginning with January 1947, are not comparable with data shown for the earlier period because of the shift of the automotive repair service 
industry from the trade to the service division. 
Newsprint—Canada (Including Newfoundland): Revised Series for Page S-37 ! 
[Short tons] 
1937 1928 1939 1940 
Month . 
ons 7“ S ks a} Shinmente Stocks, at 7 = Stocks, at 
Productior aes afl P iction| ; Production ¢, pee | mills, end | Product 1. | mills, end 
7 I vee oe | of month of month 
0 SS EE 8, 810 277, 069 171, 184 245 2 181, 616 159, 257 30, 925 222, 889 282, 798 272, 372 268, 438 
February SSE . 304, 503 244, 329 131, 358 225, 173 177, O11 207, 419 222, 760 255, 287 2 6 233, 716 294, 878 
Baeron. ........- = 532, 878 314, 815 249, 42 249, 958 198, 900 258, 477 245, 457 278, 004 261, 095 303, 918 
aoe 327, 318 5, 688 241, 0 221, 690 228, 857 251, 310 244, 241 01, 474 , 64 206, 87¢ 303, 682 
as 340, 522 18, 442 263, 131 227, 667 213, 847 265, 130 272, 313 63, 8AQ +, 29 74. 898 223. ORO 
June eh 341, 846 341, 134 63, 843 221, 883 228, 567 258, 446 263, 482 274, 567 15, 401 6, 626 251, 855 
SER A ae $6, 128 23, 781 286, 190 223, 518 131, 941 250, 023 953. 425 242, 018 285, 974 RO, 043 
August 12. 5 180 354. 404 IR1. OF 233, Qe 295, 481 QA7, 822 M7. 595 70, ORS m3 4R4 “ «% 
September “eS aa 343, 257 332, 77 202, 448 254, 238 958, 134 253, 926 79, OF 207. 711 25. 738 l 
October eS See 343, 04 78, 414 257, 981 78 778 RP 2R4 250), 320 109. 728 05, 252 O70), 214 2 
November 20, 903 4103, 697 184, 187 139 ), 546 13 18, 425 312, 714 23 2 2 82 
December 318, 65 407, 31 95, 521 2 8 4 18] 6, 228 284, 141 258, 012 2s { , 
Monthly average_...___.___- F 33, 162 335, 989 234, 857 241, 082 231, 694 237, O85 64, 545 260, 393 268, 786 2 6, 98 261, 342 
$ 1942 1943 14 
Month 
Shipment Stock Ss ent Stocks, at Shipr t stocks, at Stocks, 
Producti -* I Prod n| * 17 n end | Productior Se mills, end | I mills, end 
1" of ith = of month of month 
January eaiaateien dats 293, 571 273, 459 244, 251 40, 526 315, 287 218, 410 247, 169 127, 335 178, 666 2 y 9 3 145, 043 
0 Se a 273, HAF 259, 938 257, 959 05, 431 281), 584 243, 257 9 603 39, 03 175, 234 ) ) 949 665 163, 969 
| aes hipaa dedalienes 306, 868 200, 058 274, 7 - 0, 746 236, 346 262, 468 261. 577 176, 125 Wi 253, S66 181, 063 
April ———_- 06, 800 16, 045 2t 107 265, 254 274, 799 242, 707 64, 390 154, 442 2 . SC, 65 156, 521 
May es es ae 313, 291 12 th ROH 983, 668 t 157 970, 42. 971. 316 153, 551 ON ) ORR NOE 153, 920 
TS ae Sactien 302, 407 09, 493 259, 554 2 107 278, 192 252, 872 278, 383 300, 364 131, 570 &, 809 209, 237 123, 582 
July es pa Cees iia 2 (24 4,762 247.8 x4 27H, 280 247, 876 287, 075 12. 69: 105, 950 208 7 x 109, 832 
OS SE ee a 1, 737 27, 917 241, 636 234 281, 50 236, 604 281, 407 871 99, 486 . { RH, TRH 110, 981 
September _ __. = . 27, 431 28 24 2 ) 22, 227 195, 308 274, 433 O55 102, 864 260, 685 84 06, 611 
October 48, 543 13, 481 945. 415 } 29 186 1 109 983. 759 271, 964 114. 659 IRD H)4 206, (24 82, 789 
November ____.---- 28, 074 350, 737 2 271, 643 282, 460 682 283. 191 289, 660 108, 104 2 9 om 92, 116 
December 25, 273 54, 854 I 63, 627 260, 477 158, 832 272, 384 276, 016 104, 558 266, 8 261, 241 97, 728 
Monthly average 314, 222 16, 80 46, 653 287, 877 200, 739 21, 204 268, 250 972, 773 133, 77 2 048 272, 618 126, 180 


18ee footnote at end of table on p. 23. 
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May 1950 


Newsprint—Canada (Including Newfoundland): 


SURVEY OF CURRENT BUSINESS 


[Short tons] 


Revised Series for Page S-37 '—Continued 








January 
February 
March 
April 
May 
June 


July 
August 


September 


October 
November 
Decem ber 


Monthly average 


Month 





1 Compiled by the News Print Service Bureau. Data have been revised to include figures for Newfoundland. For monthly data beginning January 1949, see p. 8-37 of the April 1950 Survgy 
and later issues 


Production 


291, 356 
265, 634 
290, 888 
273, 168 
292, 524 
294, 292 


297, 471 
314, 427 
297, 824 
341, 259 
328, 781 
304, 277 


299, 325 


1945 


| Shipments 
| from mills 


252, 399 
240, 970 
288, 565 
281, 246 
290, 750 
298, 523 


314, 480 
337, 177 
298, 123 
330, 986 
325, 439 
294, 250 


296, 076 


























| 1946 
Stocks, at 
mills, end | Production aupenente 
of month a . 
136, 685 359, 200 346, 095 
161, 349 335, 826 305, 364 
163, 672 365, 304 344, 068 
155, 594 367, 357 379, 229 
157, 368 391, 746 397, 367 
153, 137 363, 075 354, 066 
136, 128 388, 357 391, 016 
113, 378 403, 107 393, 809 
113, 079 359, 549 366, 922 
123, 352 409, 017 410, 300 
126, 694 395, 193 426, 138 | 
136, 721 368, 332 381, 386 
139, 763 | 375,505 | 374, 688 | 





Stocks, at 
mills, end 
of month 


149, 826 
180, 288 
201, 524 
189, 652 
184, 031 
193, 040 


190, 381 
199, 679 
192, 306 


191, 023 | 
159, 578 | 


146, 474 


181, 484 | 


Production 


207 
371, 005 


398, 879 
385, 763 


412, 317 
409, 814 
399, 435 
430, 621 
394, 973 
| 397, 824 





401, 680 


404, 425 | 
412, 901 | 





| 














1947 1948 
| diac Stocks, at Stocks, at 
apenas mills, end | Production ome mills, end 
” | of month of month 
367, 476 181, 255 399, 835 372, 507 120, 733 
| 341, 551 210, 709 369, 428 349, 918 140, 243 
397, 118 218, 016 | 416, 182 408, 254 153, 171 
| 406, 863 210, 032 | 418, 249 408, 641 162, 779 
430, 201 192, 732 420, 799 442, 987 140, 641 
424, 628 153, 867 415, 051 422, 869 132, 823 
413, 013 153, 171 424, 500 409, 698 147, 625 
418, 242 144, 743 422, 258 422, 323 147, 560 
411, 752 132, 426 408, 810 | 432, 148 124, 222 
427, 566 135, 481 435,337 | 419, 308 | 140, 251 
422, 101 108, 353 432, 097 441, 462 | 130, 886 
412, 772 99, 367 420, 288 441, 979 03, 233 
406, 107 161, 679 415, 236 413, 920 137, 014 














Paper, Excluding Building Paper, Newsprint, and Paperboard: Revised Data for Page S-37 ! 


[Short tons] 








January 
February 
March 

4 pril 
May 
June 


July 
August 
Septem ber 
October 
November 
Decem ber 


Monthly 


January 
February 
March 

A pril 
May 
June 


July 
August 
Sept« mber 
October 
November 
December 


iverage 


Monthly average 


} 


( 
? Exclu 


1948 


1948 


building paper. newsprint, and paperboard 


Total paper ? 


Fine paper 


























Orders Orders | 
_eneenneene ee > J Stocks, EGE pees > 5 Stocks, 
Unfilled ! — ” | Shipments} end of Unfilled F eee Shipments| end of 
= ’ month ee ’ month 
New end of | New end of 
month month 
EE ea —|——__— -—_—_——|-_____} 
780, 762 616, 026 770, 156 | 763, 711 220, 214 111, 218 | 121, 233 | 105, 912 107, 458 52, 224 
684,345 | 603,557 | 710, 628 713,540 | 222,511 || 88,763 | 110, 910 | 96, 340 94, 725 53, 657 
778, 531 600, 387 | 773, 107 | 765, 259 223, 248 1] 106, 277 | 122, 985 | 104, 554 102, 960 54, 989 
735, 477 570, 980 766, 972 | 763, 731 | 228, 657 || 92,011 112, 973 101, 298 100, 476 55, 231 
735, 540 554, 573 767, 521 | 760, 449 | 235, 303 | 84, 206 97, 069 100, 060 100, 7 54, 254 
734, 371 549,869 | 748,102 | 736, 258 | 247, 481 || 89, 330 91, 841 | 98, 675 94, 716 60, 308 
682,374 | 542,157 | 682,029 | 681,919 | 243, 995 77, 549 | 84,793 | 85,740 85, 317 63, 166 
697, 880 | 505, 664 | 747, 946 742, 936 | 253, 895 i] 77, 553 | 66, 579 04, 647 92, 263 63, 876 
732, 105 | 513, 552 | 733, 971 | 725, 541 264, 458 78, 440 55, 440 | 92, 834 89, 707 . 469 
731, 696 | 482, 500 | 771, 602 | 770, 759 268, 120 79, 271 | 48, 158 | 92,015 91, 338 69, 481 
681, 182 421, 325 | 740, 758 723, 150 274, 358 72, 140 | 38, 897 | 84, 549 | 79, 566 } 76, 442 
706, 807 428, 285 711, 477 707, 718 285, 061 76, 955 42, 802 85, 078 81, 208 | 86, 501 
| | 
723, 423 532, 406 | 743, 689 737,914 247, 275 86, 150 82, 807 95, 142 93, 372 | 63, 217 
$$ —— 
Printing paper Coarse paper 
Orders Orders 
. : Stocks, | Stocks, 
Unfilled I — Shipments | end of Unfilled — | Shipments| end of 
New anOd, month ak ’ month 
New end of New end of 
month month } 
| 
7 wa a ea : ee aes ae pos ~ eee | | Se ee 
277,010 | 265,585 | 271,433. | 267, 780 | 66, 630 258,885 | 144,573 | 255, 840 252, 996 61, 005 
238, 577 256, 720 | 252, 469 | 253, 993 68, 031 232, 618 | 142, 508 233, 044 | 236, 928 60, 351 
276, 565 258, 260 | 269, 693 265, 905 | 68, 581 | 258, 926 139, 849 | 259, 288 257, 363 | 58, 611 
252, 858 248, 610 266, 908 262, 063 | 72, 930 | 250, 974 131, 083 | 255, 740 258, 739 55, 757 
266, 065 254, 114 | 271, 149 | 267, 040 79, 763 | 250, 326 129, 416 258, 615 | 255, 185 | 58, 076 
271, 376 254, 415 * 269, 463 264, 143 82, 418 245, 334 129, 926 | 247,795 | 246, O81 60, 670 
238, 816 252, 398 239, 911 | 240, 131 | 80, 099 | 243, 545 | 132, 228 234, 424 | 234, 195 57,018 
236, 730 238, 319 256, 375 | 254, 750 | 83, 830 255, 239 130, 100 264, 940 | 264, 823 60, 655 
269, 961 253, 893 | 258, 549 256, 394 83, 877 248, 999 | 131, 712 248, 260 245, 132 | 63, 654 
253, 111 240, 381 271, 845 270, 527 85,719 | 250, 271 | 123, 277 | 265, 660 | 267, 481 | 63, 204 
234, 103 206, 199 263, 386 259, 345 87,610 | 244, 005 109, 209 | 258, 030 | 251, 532 62, 062 
253, 051 204, 697 255, 600 250, 681 91, 168 | 247, 701 113, 486 242, 310 247, 343 58, 900 
255, 685 | 244, 466 262, 232 259, 396 79, 221 | 249, 652 129, 781 252, 071 251, 483 | 59, 997 


‘ompiled by the American Paper and Pulp Association. Data are adjusted to 
ling 


Bureau of the Census final figures for 


1948. 








The Postwar Furniture Market 
(Continued from p. 11) 


there appears to be room for substantial growth in credit at 
the present time. It is likely that a return of installment 
buying to its prewar importance would have a stimulating 
influence, even through credit developments before the war 
had no distinguishable effect on furniture demand. 

There is evidence, both in the behavior of aggregate ex- 
penditures and in reports from trade sources, that the in- 
creased availability of credit when regulations ended on June 
30, 1949, aided the upturn in furniture sales in the second 
half of the year. The ratios of installment to total sales at 
furniture stores and of credit outstanding to disposable in- 
come and the average duration of installment indebtedness 
all advanced significantly. However, they still remained 
below the values shown prior to the war. Thus, more ex- 
tensive installment buying may be acceptable to both the 
retailer and the consumer, provided that the funds necessary 
to finance the extension are available. 


Expenditure Surveys 


In addition to changes in aggregate demand from year to 
year, variations in demand among groups of consumers are 
of interest. The relation of consumption habits to the 
characteristics of the individual consuming unit could best 
be determined by sample surveys if adequate data were 
available. 

Among the advantages of the survey approach are the 
ability to determine the direct effect on each consumer’s 
outlays of a variable such as income and, in particular, to 
take account of the distribution of income, wealth and 
similar factors; the opportunity to measure factors like 
consumer inventories, about which usually there is little or 
no aggregate information available; and the fact that, when 
these surveys are repeated over a period of time, changes in 
consumption patterns may be disclosed which would not 
show up in studies based on over-all data. The major dis- 
advantages of the survey method are its cost, and the well- 
known fact that some types of data are subject to serious 
reporting biases in this kind of survey. Moreover, there 
is little historical information available from such surveys 
up to the present time. 

The Survey of Consumer Finances, carried out annually 
in the postwar period by the Board of Governors of the 
Federal Reserve System, differs from earlier public surveys 
of expenditures in covering purchasing intentions as well as 
actual outlays. From the information on furniture included 
in these surveys up to now, it appears that plans to buy 


SURVEY OF CURRENT BUSINESS 


May 1950 


furniture may be useful in indicating movements of actual 
expenditures, but are not satisfactory for direct estimates 
of dollar outlays. However, more experience will be 
required to assess the value of this information in analyzing 
furniture demand. 

The most recent survey, covering buying plans for 1950 
of consumers as of the early months of this year, reported 
that intentions to purchase furniture were little different 
from those expressed in the corresponding survey a year 
earlier and relating to 1949. 


Summary 


Expenditures for furniture, both in dollar and in quantity 
terms, are now at a rate surpassing any previous year on 
record. The major factor accounting for the strength of this 
demand is the high level of disposable personal income, which 
has been swelled even further in the first quarter of 1950 by 
the payment of the National Service Life Insurance dividend, 
The activity of residential building has also been important 
in sustaining furniture buying. 

A quantitative relationship has been presented for measur- 
ing furniture demand on the basis of the prewar expenditure 
pattern. The current high rate of expenditure appears to 
be closely in line with this relationship, which makes allow- 
ance not only for the level of income and residential construc- 
tion, but also for the growth in the number of households 
and for the advances in furniture prices. Compared with the 
prices of other goods and services, the price of furniture is 
substantially higher than before the war. However, the 
ratio of furniture prices to the over-all consumer price index 
has been tending downward since 1945. 

In the years immediately following the end of the war, the 
backlog demand created by wartime restrictions on furniture 
production, together with the liquid assets accumulated by 
consumers during the war, had helped to push expenditures 
beyond the values indicated by the historical pattern. How- 
ever, there is little indication that this backlog is still of great 
importance at present prices, although there may well be a 
larger-than-normal replacement demand at lower price 
levels. 

It is also noteworthy that installment sales of furniture 
currently form a smaller proportion of all furniture sales 
than in the period 1939-41, despite the sizable increase of the 
past few years in installment credit outstanding. Moreover, 
installment credit outstanding is lower relative to disposable 
income than at any time during the period 1929-41. Con- 
sequently, there is little reason to expect that installment 
credit will be a limiting factor on furniture sales for some 
time to come. 





National Income and Product in the First 
Quarter of 1950 


(Continued from p. 7) 


Transfer payments, apart from the veterans’ insurance 
dividends discussed above, were raised about $% billion, at 
annual rates, by expansion of unemployment compensation 
benefits. The apparent contradiction between this increase 
and the rise in seasonally adjusted employment is attr'bu- 
table largely to concomitant growth of the labor force and 
perhaps also to other factors related to the coverage and 
administration of the unemployment-insurance programs. 


TEMPORARY RISE IN PERSONAL SAVING 


The large block of Federal individual income tax collec- 
tions of year-end settlements on the previous year’s liabil- 
ities declined substantially in 1950 as compared with corre- 


sponding collections in 1949, but this drop was approximately 
offset by a reduction in refunds. Accordingly, net personal 
taxes varied but slightly from the fourth quarter of 1949 to 
the first of this year, and disposable income followed closely 
the movement of total personal income. 

Consumption expenditures did not keep pace with the spurt 
in disposable income. As a result, personal saving is shown 
in table 3 to have risen from an annual rate of $11 billion in 
the fourth quarter to $18% billion in the first. Predomi- 
nantly, of course, the rise represented saving—much of it 
doubtless temporary—of the N.S. L. I. payments. Thus the 
increase in saving does not indicate a change in the basic 
propensity of consumers to spend, which is obviously high. 
It simply reflects the fact that the spending of the insurance 
refunds will be spread over a longer time than their receipt. 
Accordingly, consumer expenditures in the second quarter 
will be influenced by the delayed effects of the disbursements 
through March, as well as by additional payments subse- 
quent to that date. 


Ve — 


“" 
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Monthly Business STATISTICS 


Tu E DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or Current Business. 
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail- 
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica- 
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying footnote indicating where historical 
data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted’”’ used to designate index numbers and dollar values refer to 
adjustment of monthly figures for seasonal variation. Data subsequent to March 1950 for selected series will be found in the Weekly 
Supplement to the Survey 

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Copies of that issue (price 25 cents) 
are available from Department of Commerce field offices or from the Superintendent of Documents, U. S. Government Printing Office, 


Washington 25, D. C. 




































































Unless otherwise stated, statistics “oy . 1949 ae Zs 1950 
1948 and descriptive notes are shown in the : . ¥ 
1949 Statistical Supplement to the Survey March April May June July August Septer - | October as Deoem- January — March 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT 
Seasonally adjusted quarterly totals at annual rates: 
National income, total r .-bil. of dol_- 224.7  ) ) aa 220. 7 219.1 |. E we a 
Compensation of employees, ede do__. Sa Seer 140.8 | 3) aes Ser ee __ J | Sa Gaeere 142.8 
Wages and salaries, total__......._.__- do__. | a Reema UD a pee | ees: Sees __ = | See Serre 136.7 
., eae _ _ ae | & Se Meee esate 114.7 ‘ _ * ) RE Ss ee 113. 5 me RR : 115.1 
Military. ..-.-..- ES SAWS ES HES. | as _o) ES bare 4.1 |) 2 ees hee Re 4.4 
Government civilian. -_-___- S “Se 2 |) SS Wee | ee Sy  ) eS ieee 17.3 |. y SremMernt 17.2 
Supplements to wages and salaries. ____ do___. | | ESS PERSE | =e | |) RP Pee 5.6 SF Were. 6.1 
Proprietors’ and rental income, total d _..do___- A) aaa 7) Ses cna , ae ae pie 43.7 are TS 44.7 
Business and professionalg.- - - __- ..do_. 24.1 i? ae eee | | ees: eee fg ee Seer 25.0 
| OO NRE RE Se FESS 16. 4 14.3 ‘ . |) See eee | | Roe Sere: 12.9 
Rental income of persons..-- _do. Ly ar Ray: 1) See 6 Sees: 2 | i ESP. 0:68 ok oe eee 6.8 
Corporate profits and inventory valuation ad- 
justment, total _bil. of dol_- 7) a, Se 0 | ES re >) as eee 1, as. <a 
Corporate profits before tax, total... do___- yy ae eee as eee | | SSS: cere * ore | za Gee ere 
Corporate profits tax liability _- er ~ i) aS Sees ) See Sears 4) ae Rene Jk | ae, eee Ve 
Corporate profits after tax * 17.9 | |, ee eee Sf) ee aes | es ee Leomncnilis 
Inventory valuation adjustment. _.__- 2 |) Ss ees | Ya Sa: Sk } Bes cis 5) eet Sree =,7 
Net interest..._. . PEE RE 4.1 | ES See | SS Ses | ES SSPE 4.3 
Gross national product, total_._...._._...-- do___- 262.0 |. i a Sa |.) === — ee, | Se ee 263. 9 
Personal consumption wnammeeene total_do 178.7 |- 179.3 |. 179.7 coud | | ee Bae 182.7 
Durable goods iit — = | a eee 0 | Sr ree 25. 7 aisles | So , RESEers Sagres 26.9 
Nondurable goods ee ea ee >? a 99.8 ‘ OR SET Se ik } ae Speier * 98. 1 
Services ae 55.3 55.9 ‘ Ol er cae.  ) See BS 57.7 
Gross private domestic investment __. a _ | | RE ese 33. 2 PAE eenencuseaiencseuee 33.7 a 41.1 
New construction eens “Tee Of ) SSeS See 16. 4 | ) aS RES re St ¢ BS ey Paes 20.1 
Producers’ durable equipment____.....do___- | 9s SE Sens 20. 0 | eS . 5 4g See Sea 19.3 
Change in business inventories._.......do___- CS | SE - Se | ES Ser —5.0 SS Bg Dee 1.7 
Net foreign investment s ay ae SR 1.2 |. - ‘ OE incceceesaecabolbld —21 
Government purchases of goods and services, 
total. ___- bil. of dol SS Saas | Se So 43.2 |... : send i : ee Sens. 42.2 
Federal (less Government sales) her 25. 2 > Sa cars: Sf) a ft) ae . 23.2 
State and local_- ; SESS EE 17.1 __} SSE CLPeeere Tbe Eigecsecesd _) |) (es ae 18.9 
Personal income, total : = wo 212.0 |. 210.0 |. 208. 2 |. . ff, ae eee 219.9 
Less: Personal tax and nontax payments. y “ee Rt ircwawihies 18. 6 OO) )” ss 18.6 terete 18.7 
Equals: Disposable personal income__-_...-do___- 193. 4 191.4 189. 5 190. 7 om 3 201.3 
Personal saving$ ; Sees 14.8 | ee ao 9.8 fA SETA 18.6 
PERSONAL INCOME, BY SOURCE 
Seasonally adjusted, at annual rates: 
Total personal income-__..........--..- bil. of dol_. 210.2 210.5 210. 2 209. 4 207.2 209. 1 208. 3 207.0 209. 4 211.9 218.1 219.1 222.7 
Wage and salary receipts, total__......... do.. 132. 3 133. 9 133. 7 132.9 133.0 133. 4 133. 7 132.7 132.5 134.4 133.7 r 133.1 135. 2 
Employer disbursements, SBS do___. 134. 6 136. 0 135. 9 135. 2 135. 2 135. 6 135. 9 134.9 134.7 136.6 136.5 r 135.8 138. 0 
Commodity- produci ing industries___ -do.. : 57.4 7.4 57.0 56. 7 56.4 56.9 57.1 55. 5 56.0 57.4 57.1 56.5 58.4 
Distributive industries............... do__- 39.4 40.7 40.9 40.3 40.5 40.5 40.5 40.2 39. 5 39.9 40.1 + 39.9 40. 2 
Seewied TRIE. ocadstsoecnoccscsod do 17.3 17.3 17.4 17.3 17.1 17.1 17.1 17.5 17.4 17.4 17.6 17.8 17.8 
CA SLE LT do_- 20.5 20. 6 20. 6 20.9 21.2 21.1 21.2 21.7 21.8 21.9 21.7 r 21.6 21.6 
Less employee contributions for social insur- 
ance : PR °2.3 2.1 °2.2 2.3 2.2 2.2 2.2 2.2 2.2 2.2 2.8 2.7 2.8 
Other labor income_____----------------- ae. 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.2 2.2 2.2 2.2 24 
Proprietors’ and rental income. _......-.- hinind 46.2 45.0 45.2 45.1 42.8 43.9 42.7 42.9 44.9 43.5 46.5 41.1 43.7 
Personal interest income and dividends__do-_-_- 17.0 17.1 17.0 17.0 16.9 17.1 17.2 17.3 17.4 18.9 17.4 ° 17.6 17.9 
Total transfer payments_.__..........--- eed 12.6 12.4 12.2 12.3 12.4 12.6 12.6 12.0 12.4 12.8 18.3 22.1 23.5 
Total nonagricultural income oe 190. 5 191.8 191.4 190. 5 190. 2 191.4 192. 2 | 190.3 191.3 194.5 198.7 * 202.7 206. 7 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
All industries, quarterly total an _mil. of dol__| 4, 460 J | S—aae 4, 370 2 See cS ) een aS 14,110 
Manufacturing___- Tar , do 1, 850 | 5 , CERNE CeeR ee 1, 690 | ae SS ee 5 | eS eee 11,690 
Mining __. PE GORE RE 2 do —, ehealemantas NORE | =eemaine HAS 180 | Lowes | eet re ae 1170 
DEST Rs FE PS do___.} Cas laiestiiiahcmteag Cd) Seen 310 , |------ os «| NE : 1 250 
Other transportation ssbuducendileeneda — —  y See a 140 —— es = aA RSA | SeeSeesem Batedguss 1 80 
Electric and gas utilities... ___........-- paced 5 BEES, EE _ ) a ae 790 |. a E | | A ee 17 
Commercial and miscellaneous......-.----- oe. .3 & | en Se 1, 290 |. Se. Ee 1, 260 ‘ beoain & 9 Sete PS IIC LD | 41,170 
* Revise 1 Estimates based on anticipated capital expenditures of business. 
Co Incluc ~ s inventory valuation adjustment. 
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
S-1 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 





FARM INCOME AND MARKETINGS 





Cash receipts from farming, including Government 
payments, total f___-__- mil. of dol 
Farm marketings and CCC loans, total do 
Sa ae do 
Livestock and products, total do 
Dairy products. -- --- do 
do 


Meat animals_._._...._-- 
Poultry and eggs__- do 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted:tf 
All commodities__......._- 
Sa ; do 
Livestock and products. ___- do 
Indexes of volume of farm marketings, unadjusted:t 
All commodities._.............. 1935-39 = 100 
Crops. do 
Livestock and products__..____- do 


INDUSTRIAL PRODUCTION 
Federal Reserve Index 
Unadjusted, combined index 


ee 


1935—-239=—100 


Durable manufactures. ___- nem do 
Tron and steel_ < es do 
Lumber and products______- 

aT do 


Machinery____...._-- lo 

Nonferrous metals and products 
Fabricating. do 
Smelting and refining 

Stone, clay, and oom gesdasts 
Cement_’...___- 0 
Clay products 
Glass containers. do 

Transportation equipment do 
Automobiles (incl. parts) 


Nondurable manufactures do 
Alcoholic beverages ‘ do 
Chemicals products : do 

Industrial chemicals 
Leather and products lo 
Leather tanning_- ‘ do 
| Geet do 
Manufactured food products do 
Dairy products_- do 
Meat packing __- do 
Processed fruits and vegetables do 


Paper and products- do 
Paper and pulp._- do 
Petroleum and coal products do 
ae do 
Printing and publishing do 

Rubber products ; 

Textiles and products ( 
Cotton consumption 
Rayon deliveries__...__- di 
Wool textiles nilimnaee 

Tobacco products. --.- . 


a 
os) i. 
et canccrere ‘ do 
Bituminous coal. . 
Crude eens um_. 
Metals 


Adjusted, combined index 7 


Manufactures______-.._- 
Durable manufactures ‘ : 
Lumber and products ; do 
Lumber ‘ do 
Nonferrous metals do 
Smelting and refining do 
Stone, clay, and os products 
Cement. : 0 
Clay products_ ; ) 
Glass containers _- 


Nondurable manufactures ( 
Alcoholic beverages do 
Chemical products do 
Leather and products lo 

Leather tanning 
Manufactured food products io 
Dairy products do 
Meat packing ie 
Processed fruits and vegetables io 
Paper and products 0 
Paper and pulp_. do 


* Revised. » Preliminary. 

{Data for 1947-48 were revised to incorpor 
revisions beginning August 1948 are shown on p. S-2¢ 
industries are shown only in the unadjusted 
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1, 944 
1, 915 


204 | 


1949 
| : | : | 
June | July August | — October ——- ooo 
BUSINESS INDICATORS—Continued 
] 
| 
; | | 
| 
2,053} 2,177] 2, 417 2 608 3. 3, 050 2, 32 
036 | 2, 168 2, 411 2, 601 3, 3, 038 2,31 
757 | 972 1, 162 1, 327 1 1, 722 1,1 
1, 279 1, 196 | 1, 249 1, 27 1 1, 316 1, 142 
359 347 328 304 266 267 
647 592 661 705 735 603 
239 233 | 245 250) 303 262 
306 326 363 392 471 | 457 | 349 
265 340 407 465 621 603 411 
338 316 330 336 357 347 301 
132 141 162 168 202 193 15: 
110 145 190 209 270 | 246 170 
148 138 140 138 150 | 153 1 
| | | 
| | | | 
170 163 174 | 169 174 178 
| 
17€ 169 181 | 179 180 186 
195 186 194 | 176 181 201 
177 156 178 102 145 201 
129 121 134 138 144 | 145 
139 | 136 148 165 163 | 170 
124 | 113 126 125 134 | 132 
225 | 217 216 226 217 } 227 
133 | 127 141 | 164 r 164 | 166 
108 | 105 128 | 162 161 | 162 
192 179 174 | 167 170 17 
188 187 190 | 193 188 | 181] 
209 209 207 | 211 206 187 
151 140 149 54 153 154 
204 214 212 | 210 195 177 
240 249 246 | 238 206 | 211 
211 22: 225 216 175 | 181 
161 170 181 178 17 
190 179 | 180 171 151 
230 226 | : 245 247 r 249 
4()4 388 | 405 | 414 417 | r 422 
104 | 110 | 114 | 108 | 98 | 101 
95 90 | OS 9 95 | 19 
110 123 | 125 115 | 101 | 103 
165 189 | 190 177 162 | 156 
223 | 999 197 | 159 | 121 97 | OF 
139 140 134 | 145 155 172 18K 
133 181 287 | 267 193 23 | 10 
143 128 155 | 169 176 177 | 167 
138 125 148 160 168 168 160 
202 198 203 | 208 198 205 | 219 
159 139 146 | 145 49 102 | 158 
148 133 143 | 159 169 | 167 | 162 
178 175 178 | r 174 | 192 | 187 193 
12 120 140 155 | 169 | 175 17 
105 87 111 i27 134 | 138 | 134 
217 238 259 04 318 | 340 | 35 
120 109 134 139 | 161 158 | 151 
179 152 184 185 171 172 138 
137 128 134 123 112 141 i28 
135 126 134 122 | 120 152 136 
78 93 82 50) 118 | 117 f 
104 | x.) 108 60 31 133 103 
153 147 149 154 156 163 157 
150 140 135 128 6: 76 81 
169 161 170 174 166 173 179 
17 168 178 184 176 | 179 188 
194 185 193 199 175 181 | 203 
123 115 126 32 13: 147 | 159 
114 104 115 119 116 139 ] 
133 127 141 57 164 163 | r 166 
193 180 174 75 167 169 | 174 
18¢ 185 183 8 184 183 | 187 
19% 190 183 SY 182 191 20 
152 140 145 if 146 147 15 
20¢ 223 204 G5 204 193 1% 
16] 154 16 2 177 177 | 176 
169 165 172 174 167 | 187 | 17 
233 228 229 23 240 243 | 24 
105 96 110 115 108 97 101 
07 &4 9] 10U ss 92 10 
165 161 lf 167 165 160 | 16 
151 151 152 151 146 147 | 148 
141 150 153 158 155 14 1 
173 139 151 137 149 134 132 
143 129 155 169 176 177 lf 
138 12¢ 148 160 168 168 | 160 
es of fa ts; revised figures for January 1947-July 1948 appear o 
| factors for a number of industries were fixed 
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Unless otherwise stated, statistics through ~ — — a = 
1948 and descriptive notes are shown in the - esa ae i Pei 2 
1949 Statistical Supplement to the Survey March April May June July August aa og October Novem- Deoem | January > March 
-_ _ : $$ . 
GENERAL BUSINESS INDICATORS—Continued 
—_— s oe SD 
INDUSTRIAL PRODUCTION—Continued | 
Adjusted *—Continued 
Manufactures—Continued 
Nondurable manufactures—Continued 
Petroleum and coal products_ ..1935-39= 100 213 209 207 202 198 203 208 198 205 219 211 204 » 208 
Printing and publishing_.__- do 153 152 155 149 144 151 159 165 160 159 163 169 » 166 
Tobacco products_...........--- do 172 162 170 172 146 178 175 165 169 149 162 162 » 176 
Aes ee do... 136 148 145 133 123 129 119 112 141 132 130 118 » 143 
Metals aed a ee do... 129 145 126 124 105 102 98 59 76 106 ril7 117 116 
BUSINESS SALES AND INVENTORIES * 

Business sales (adjusted), total§_.....__- bil. of dol_. 37.1 35. 9 36.0 36. 4 34.8 37.1 37.2 34.6 35. 5 34.7 35.7 36.6 37.9 
Manufacturing, total.............-...-- — es 18.5 17 17 : 18.0 sf ry wt rt 2 a 7. Te - : 
Durable-goods industries___.._......._-- do__. 7.8 7 7. AY we 8. A .é vi 7. 7. °7.! : 

Nondurable-goods industries. __.......-- do... 10.6 10.2 10.3 10.2 9.9 11.0 11.0 10.3 10.3 9.9 10.2 r 10.6 11.0 
Wholesale trade, total A ONG 7.9 7.4 7.5 7.7 7.2 7.5 7.5 7.1 7.6 7.3 7.2 °7.3 7.7 
Durable-goods establishments _____..-_- do 1.9 | 1.7 ..8 | 1.8 1.6 1.8 1.9 1.7 1.8 1.7 1.6 1.7 1.9 
Nondurable-goods establishments... __._. do | 6.0 | §.7 5.7 5. 9 5.5 5.7 5.6 5.4 5.8 5.6 5.6 r 5.6 5.8 
Retail trade, total te tor ne do 10.7 10.8 | 10.8 10 7 10.5 10.7 10.9 10. 7 10. 6 10.5 10.9 11.1 1.1 
Durable-goods stores_....._...._..____.. do 3.3 3.3 3.3 3.3 3.3 3.5 3.5 3.6 3.3 3.1 3.6 3.7 3.7 
Nondurable-goods stores. ...........--...do 7.4 7.5 7.4 7.3 7.2 7.2 7.4 7.1 7.3 7.4 7.3 7.4 7.4 
ee Se Oe ees ee ee 58, 2 57.8 56.9 56. 4 55. 3 54.6 54. 6 54.4 54.0 53. 4 54.1 54.0 54.5 
(adjusted), total§ ; _.._bil. of dol. 58. 57. 56. § 56. 55. ¢ b> 54. 54. 53. 5A. ‘ .f 
Manufacturing, total......._.------- do 34.2 34.0] 33.6 33.3 32.4 31.6 31.1 30.7 30. 5 30. 9 31.1 31.1 31.1 
Durable-goods industries________- : do 16.5 16.5 16.0 15.7 15.2 14.7 14.3 13.9 13.6 13.9 13.9 13 a) 13.9 
Nondurable-goods industries____.........do 17.7 17.6 17.6 - : nf ; 0 ti rt: rt = 7 <3 r rf. 73 
| ene eae eere do 9.3 9.3 9.2 ‘ . ’ ’ 4 9. . . . , 
Durable-goods establishments. : do 3.4 3.4 3.3 3.2 3.1 3. 0 3.0 2.9 2.9 2.9 3.0 3.0 3.0 
Nondurable-gc 9ds estab lishments____- do 5.9 5.9 5.9 5.8 6.0 6.0 6.2 6.2 6.2 6.1 6.0 6.1 6.2 
Retail trade, total catenin do 14.7 14. 5 | 14.1 | 14.2 13.9 13.9 14.4 14.5 14.3 13.7 14.0 13.8 14.2 
Durable-goods stores POO do 5.8 5.7 | 5.4 | 5.4 5.3 5.3 5.6 5.7 5.5 5.1 5.4 5.2 5.3 
Nondurable-goods stores_._...._-- do 8.9 8. | 8.8 8.8 8.6 8.6 8.8 8.8 8.8 8.6 8.6 8.6 8.9 
Manufacturing inventories mee * by ne -— 229 as 3 31.7 a0 : 20.6 1.3 a8 31.2 1 
stage of fabrication, total il. of do 34.4 3: 3 32. 2. 3 . Al 7 ' ° : , 31. 
Purchased materials_____..-- do___.| 13 ; 13 : | 12 4 . : = 12.0 a rt =? ¥ 4 et i! ot 
Goods in process : do s 8.2 | s ’ . 7.7 7.8 7. 5. . 7. 7.3 7.3 
Finished goods do__. 12.5 12.4 | 12.4 12.4 12.2 11.9 11.7 11.7 11.7 11.9 11.9 11.7 11.8 
MANUFACTURERS’ SALES AND INVEN- | 
TORIES—VALUE (ADJUSTED)* 
i” Ae mil. of dol... 18, 451 17, 643 17, 741 17, 990 | 17,114 18, 045 18, 865 16, 805 17, 313 16, 857 17,650 | * 18,035 19, 100 
Durahble-goods industries »s, total do | 7, 805 7, 445 | 7, 488 7, 745 7, 207 7, 98: 7, 877 6, 42 7, 041 6, 960 7,471 7, 461 &, 057 
Iron, steel, and prodne fs ....do 2, 054 1, 883 1, 768 1,811 1, 703 1, 850 1, 894 1, 088 1, 457 1, 766 1, 860 * 1,937 1,973 
Nonferrous metals and products do 567 488 | 452 512 418 546 579 500 512 524 » 549 ’ 554 542 
Eloctes i] mockinery and oqeipment ‘ o , = ; ay ; = Le , = : = . = , = , = , poof , a f = ; 4 
Machinery, except electrica do » a2 , 26 ,22 me phe ’ ’ , Ue a 4 
Motor vehic les and equipment do 1, 222 a 289 l, 389 1, 553 1, 558 1, 739 1, 579 1, 371 1, 258 1, 108 1, 491 ’ 1, 204 1, 452 
Transportat ion equip., except autos do | 453 426 484 454 487 492 365 359 410 440 398 363 402 
Lumber and timber basic products do 384 370 | 381 417 362 410 436 409 454 426 350 * 395 462 
Furniture and finished lumber products. _do 337 316 328 | 339 288 336 346 324 345 305 288 * 308 37: 
Stone, clay, and glass products do._..| 371 | 332 367 | 369 | 349 395 388 354 393 340 366 "377 390 
Other durable-goods industries ....do | 351 361 | 350 | 366 | 310 335 358 327 363 307 314 319 346 
Nondurahle-goods industries, total do | 10, 646 10, 198 | 10, 253 10, 244 9, 907 10, 964 10, 988 10, 263 10, 272 9, 897 10, 178 * 10, 57 11,043 
Food and kindred products ; do 2, a 2, 942 | | —_ 2, a 2, - 2, 4 2, 4 2, —_ 2, — 2, on 4 [= 3, — 
Beverages ae do 60 607 | 67 7 67 7 5S § Bz ° 507 ! 
Tohace - manufactures a 292 266 284 279 271 | 2 285 256 280 256 281 * 273 275 
Textile-mill p roducts Sao 1, 028 943 936 Os4 968 . oo 1, 164 1, 089 1, 133 1, 044 1,054 ’ 1, O87 1, 068 
pn ae oc sentinels Pee Ts do 29 ¢ 279 ‘ f 16 2 27 2 ¢ ’ q 
Paper and allied products woke do 486 461 451 = | = i 644 os = B83 ron r = a 
Printing and publishing . _.do 641 596 | 57% f | 552 73 596 ‘ < 7 73 
Chemical nd allied products do 1, 152 1, O86 1, 144 1,143 1, 106 1, 239 1, 274 1,174 1, 182 1, O85 1,175 r 1,192 1,310 
Petroleun ond coal products do 1, 584 = 1 523 | a = -— 1,618 — a = 1, + r = 1, 67! 
Rubber products do 260 257 248 266 7 y 77 | 262 i) 276 | 7 Pe 
Other nondurable-goods industries _.do | 342 314 | 310 | 300 | 227 245 294 291 333 275 343 356 404 
| 
Inventories, book value, end of month, total do___- 34,223 | 34,018 | 33,565 | 33,250) 32,367 31, 638 31,076 | 30,744 30, 547 30, 899 31,136 | * 31,008 31, 093 
Durabl £00 = industries, total con GO 16, 528 | 16,466 | 15,994 | 15,727 | 15,225 | 14,741 14,282 | 13,876 13, 646 13, 869 13, 880 | * 13,923 13, 872 
Iron, stee d produc’ ts ..do 3, 632 | 3, 654 | 3, 629 3, 564 3, 459 3, 337 3, 202 3, 062 3, 048 3, 129 3, 123 r 3,101 3, O86 
Nonf ence and products do 1, 096 | 1, 123 1,120 | 1, 136 | 1,115 | 1, 064 1,035 | 1, 023 1, 028 1, 022 982 * 982 988 
Electrical machinery and equipment. do 2, 063 | 2, 024 1,941 | 1, 888 1, 806 1, 737 | 1, 648 1, 603 1, 568 1, 600 1, 504 1, 605 1, 600 
Machinery, except electrical io....| 3,691 | 3,628 3. 533 3, 484 3, 386 3,329} 3,239 3, 152 3, O82 3, 090 3,064 | 3.098 3, 115 
Motor vehick sand equipment do 2, 194 2, 201 2, 008 | 1,977 | 1, 904 1, 824 1, 769 1, 678 1, 626 1, 767 1, 803 r 1,810 1,819 
Transportation equip., except autos do 951 | 926 909 | 915 903 860 869 839 809 764 740 r 708 657 
Lumber and timber basic products do | 698 | 737 725 652 617 586 558 | 598 602 591 642 046 626 
Furniture and finished lumber products-.do 817 | 795 | 787 | = | Z 7 ta 744 i pon = = +a 7 = 
Stone, clay, and glass products do 572 570 | 557 56k 548 7 506 2 7 r 49% 
Other durable-goods industries do 815 808 | 785 762 | 731 724 712 712 687 698 700 r 693 692 
tat | 
Nondurable-zoods industries, total_- do 17, 695 7,552 | 17,572 17, 52: 17, 142 16, 898 16, 794 16, 867 16, 900 17, 030 17,256 | * 17,175 17, 221 
Food and kindred products ee do 3, 010 3, 028 | 2, 993 3, 026 2, 842 2, 884 2, 806 2, 955 2, 983 3, 060 3, 166 ’ 3, 168 3, 240 
Beverage aaahds do 1,118 1,114 1, 108 1,095 1, 102 1, 062 | 1, 124 | 1, 099 1, 082 1, O88 1, 106 r 1,124 1, 160 
Tobaceo manufactures nex do | 1, 568 | 1, 595 | 1,614 1, 633 | 1,611 | 1, 668 | 1,728 1,715 1, 697 1, 706 1, 699 ’ 1,670 1, 672 
Textile-mill pro lucts capraneeeel } 2, 482 2, 395 2, 404 2, 361 | 2, 316 | 2, 219 2, 198 | 2, 218 2, 254 2, 283 2, 306 2,314 2, 545 
Apparel and re lated products. SPR oe do 1, 436 | 1, 363 | 1, 404 1,412 j 1, 421 1, 359 | 1, 332 | 1, 332 1, 357 1,377 1, 467 r 1,480 1,524 
Leather and products a do 5OS 595 617 | 624 590 | 598 | 614 611 616 618 636 r 610 619 
Paper and allied products fc do 919 911 | 804 | 872 832 | 793 | 756 739 737 759 782 * 778 773 
Printing and publishing : do 628 616 611 609 580 568 | 561 559 589 585 600 r 588 620 
Chemicals and allied products i do 2, 355 | 2, 346 2, 316 2, 278 | 2, 264 | 2, 247 2, 228 | 2, 222 2, 223 2, 194 2, 164 ' 2,154 2,110 
Petroleum and coal products =. do 2 4516 2, 527 | 2, 539 2, 544 2, 546 2, 513 2, 497 | 2, 507 2,472 2,412 2, 358 * 2,322 2, 216 
Rubber products do | 653 648 650 644 625 | 586 562 | 537 587 5S4 558 ° §04 ]__.... - 
Other nondurable-goods industries _-.....do | 412 414 | 420 427 415 | 400 | 390 | 373 302 360 383 * 375 360 
* Revised. » Preliminary. o'See note marked “‘o””’ on p. S-2. 


*New series. Except as otherwise stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 Survey for the unadjusted dollar values 
and indexes formerly shown; for e¢ arlier, figures and details re garding the new series, see pp. 12-24 of the October issue. Sales and inventories of service and limited-function wholesalers only 
are published currently on p. 8-10. § The term “‘business’’ here includes only mé inufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, 


both farm and nonfarm. 
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Unless otherwise stated, statistics through 1949 / 1950 
1948 and descriptive notes are shown in the | ) | | | : | ie j — 
1949 Statistical Supplement to the Survey | March A pril May June July August | Septem | october | Novem- Decem- | January | Febru- | 4 
’ ber | ber | ber : ary farch 
GENERAL BUSINESS INDIC. ATOR RS—Continued 
MANUFACTURERS’ NEW ORDERS, NET | | 
Value (unadjusted), total mil. of dol 17, 962 15, 968 15, 734 16, 300 15, 496 18, 697 19, 441 18, 359 18, 138 16, 77 18, 646 | * 17, 983 20, 213 
Durable-goods industries, total do 7, 185 6, 127 5 993 6. 544 6 195 7 407 7 634 7 432 | 7 pid 8 377 7) as r ¢ 
Iron, steel, and products do 1, 816 1, 425 1, 328 1, 504 1, 284 1, 776 1, 513 1, 837 1, 1,9 2, 067 1, 995 9' 34) 
Nonferrous metals and their products do 570 437 358 418 365 615 583 566 08 g r 578 ” 844 
Electrical machinery and equipment do 754 619 AR4 702 561 687 810 841 TRS 84] 754 9R8 
Machinery, except electrical do 1, 151 OR5 986 1,017 858 938 996 970 1, 001 1, 184 1.196 1. 379 
Transportation equipment. except autos__do 296 160 195 217 243 244 377 246 243 53 "449 
Other durable-goods industries do 2, 598 2, 501 2, 241 2, 686 2, 865 3, 146 3, 355 2, 972 2,7 2. 564 3 18 2, 638 3 39 
Nondurable-goods industries do 10, 778 9, 841 9, 742 9, 756 9, 301 11, 290 11, 807 10, 926 10, 736 9. 756 10, 269 | * 10,470 11, 100 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER | 
Operating businesses, total, end at qnast or. thous 3, 938.1 8,911.9 — » 3,895. 5 
Contract construction __-_-_- do 323.2 322. 8 P 321.8 
Manufacturing.__-----_- eee : do 307. 9 296. 1 P 286. 4 
Service industries__.......___- do 848.8 845.7 P 843.6 
Retail trade______- id do 1, 688. 3 1, 679. 5 » 1,676.2 
Wholesale trade___..___- one do 202. 3 202. 1 P 202.3 
[ee a Sa _.do 567. 5 565. 7 P 565. 0 
New businesses, quarterly total do 95.0 99.0 |. 84.5 
Contract construction do 16.1 16.9 ? 12.9 
Manufacturing _.----- eee do 9.1 9.0 27.1 | 
Service industries __--__- Sdibiadahdies do 9.8 20. 0 P 16.6 
Retail trade__......._- biinemdnan ; do 34.5 37.9 } > 34.5 
Wholesale trade_................_- ae * 4.4 4.2 | 3.8 
dd crates SNES do 11.1 ; ‘ 11.0 9.6 
Discontinued businesses, quarterly total do 121.6 125. 2 |} » 101.0 
Contract construction : do 16.6 j.-- 17.3 > 14.0 
Manufacturing etiaicckins do 21.0 20.8 ? 16.8 
Service industries__-..........-- do 23.2 23.1 | 918.6 
TE = do 43.1 46.7 » 37.7 
Wholesale trade____..__--- coma do 7 ; 4.4 > 3.6 
i endnndivdenenewse wa do... 12.9 12.8 ? 10.3 
Business transfers, quarterly total do. 102. 2 83.6 | 983.5 
BUSINESS INCORPORATIONS 
New incorporations (48 States)*- number 7, 637 7, 273 7, 445 7, 260 6, 424 6, 828 6, 867 6, 877 6, 755 7, 857 9, 070 7, 736 9, 180 
ee AND COMMERCIAL 
AILURES 
Failures, total” ‘ ave number 847 877 775 828 719 810 | 732 R02 R35 770 864 81! 884 
Commercial serviced __ EE: do 87 76 58 75 49 53 67 58 63 50) 61 69 74 
Construction ___.------ 2 - do 77 68 63 74 61 55 71 90 83 g0 65 73 86 
Manufacturing and ee , do 215 229 202 215 188 221 183 181 197 201 225 170 116 
Retail trade_____._..--. Tontedeeaiia do 366 406 351 372 344 385 329 364 395 349 4103 399 402 
Wholesale trade__. ............-- . do 102 98 101 92 77 96 82 109 07 90 110 100 116 
Liabilities, total’. _-_-- Seti thous. of dol 37, 118 31, 930 24, 583 28, 161 21, 804 31, 175 20, 598 23,894] 22,799 19, 251 26, 436 22,156 27, 900 
Commercia! serviced? idilietiniae do 4, 792 5, 774 1, 599 1, 862 1,39 1, 187 1, 289 1, 248 | 1, 281 668 1, 829 1, 875 1, 706 
Construction___.......-- canna do 3, 018 1, 519 1, 434 2, 476 1, 845 2, 272 2,148 1, 989 4, 362 1,814 1, 884 1, 824 2777 
Manufacturing and mining. . do 17, 075 14, 523 11, 182 13, 500 10, 183 16 08 9, 379 11, 897 8, 419 7, 46: 10, 928 7, 905 12, 241 
Retail trade____________- ay do 7, 269 6, 13 6, 034 6, 234 5, 629 6, 424 4, 929 5, 833 5, 929 6, 224 7, 355 6, 386 7. 859 
Wholesale trade__........__._. do 5, 034 4, 334 4, 089 2, 754 5, 284 2, 853 2, 927 2, 808 3, 020 4, 440 4, 166 3,317 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm aene 8 1910-14=100 258 Qh 25 249 246 244 247 242 237 233 2 237 237 
eee do 232 234 235 225 221 214 212 210 210 210 2 21 215 
Food grain a menee S do 226 229 229 213 209 205 211 213 215 219 218 219 224 
Feed grain and hay__ ey 6. ’ do 17¢ 177 174 168 171 165 166 161 57 168 170 171 174 
Eo epnstiinginarseme wendiges do 103 403 4103 404 4()4 400 393 | 396 369 394 382 389 389 
ES = Sea do 242 251 2F 253 53 246} 250 241 233 22 222 231 236 
“Oe do 207 225 239 2 217 | 181 160 180 | 172 174 18 186 193 
. SS do 235 196 104 ] 168 170 188 174 213 196 261 203 168 
Oil-bearing crops___--......--- do 2A 256 245 232 219 241 227 221 220 22 228 228 230 
Livestock and products. needilddes do QR] 276 271 271 9 271 279 | 271 262 2 249 257 258 
25a as do 7 324 19 323 316 310 319 | 301 286 220) ORE 306 308 
Dairy products. .-............-. eee do 254 241 235 233 237 44 51 258 261 261 254 A) 24: 
Poultry and eggs__.-...--- Saabebea do 215 220 215 212 213 22 236 230 216 194 158 155 16 
Prices paid :t 
All commodities___...........-- 1910-14= 100 245 244 244 242 240 238 238 237 236 237 238 237 239 
Commodities used in living. = do 247 246 245 245 244 242 240 239 238 239 238 2° 239 
Commodities used in production do 243 242 242 239 235 234 234 235 234 235 237 239 
All commodities, interest, taxes, and wage rates 
1910-14=100 255 254 253 252 250 249 248 246 245 246 49 248 250 
yd, = do 101 | 101 100 99 98 98 100 98 97 95 94 96 95 
* Revised. » Preliminary. 
o'For comparability with data prior to 1945, figures for ec rts ain sub seq que nt months have been revised to exclude railroad failures. Revisions are shown in the February 1950 SURVEY. 
*New series. Beginning with the chee ber 1949 SURVEY, dollar valu: manufacturers’ new orders have been substituted for the inde *xes shown prior to the October 19 19 issue; figures 
back to January 1946 and details regarding the new serie are given on pp 18- 24 of the December 1949 SURVEY. Data on new incorporations are compiled by Dun and Bradstreet, Inc.; they 


are available for the 48 States beginning 1946, and for 47 States (excluding Louisiana) beginning July 1945; figures through 1948 are shown on p. 21 of this issue of the SURVEY 
$April 1950 indexes: All farm products, 241; crops, 225 rie d grain, 227; feed grain and hay, 181; tobacco, 389; cotton, 242; fruit, 206; truck crops, 205; oil-bearing crops, 239; livestock and 
products, 256; meat animals, 312; dairy products, 235; poultry ind e¢ 161 . ‘ 
tRevised series. Beginning with the February 1950 issue of the SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 
and 1949; revisions prior to December 1948 will be shown later. 
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Unless otherwise stated, statistics through a 1999 — _ Pr = * _ a 
1948 and descriptive notes are shown in the | ‘ ® s x 
1949 Statistical Supplement to the Survey | March | April May | June July | August | S°Pte™-| october | Nqvem-| Decem- | yanuary = March 
COMMODITY PRICES—Continued 
RETAIL PRICES | | 
All commodities (U. 8. Department of Commerce 
OS ISSR AEE EASES 1935-39 = 100 189. 4 189. 2 188.3 | 188.3 | 186.8 186. 6 187.2 185. 6 185.7 184.4 183.8 183. 3 183. 8 
Coal (U. S. Department of Labor indexes): 
Apthractee.......<-<ce=- Oct. 1922-Sept. 1925=100 149.1 | 144.9 140.7 142.3 | 143.0 143. 4 145. 4 147.4 148.3 148 4 148. 5 148.5 149.3 
EEE aaa ees 160.0 158. 1 154.7 154.8 | 154. 8 154.9 156. 4 158. 5 60.5 162.7 164.1 * 164.5 166.0 
Consumers’ price index (U. 8. Dept. of Labor): | 
RE Set RST Sc aes 1935-39=100_- 169.5 169. 7 169. 2 169. 6 168.5 168.8 169. 6 168. 5 168. 6 167.5 166.9 166. 5 167.0 
Apparel......... ESE IONS o ae.... 193.9 192.5 191.3 190.3 188. 5 187.4 187.2 186.8 186.3 185.8 185.0 184.8 185.0 
ara eat et a Dee a, 201.6 202. 8 | 202. 4 204.3 201.7 202. 6 204. 2 | 200. 6 200. 8 197.3 196.0 194.8 196. 0 
Cereals and bakery products_-_-_-_-....- ae 170.1 170.3 170.1 168.7 169.5 169. 4 169.7 169. 1 169. 2 169.2 169.0 169. 0 169.0 
Dairy products ee ee Se 190.3 | 184.9 | 182.6 182.0 182. 2 184.9 185. 3 186. 7 186.4 186.2 184.2 183.6 182.4 
Fruits and vegetables.._._____.______. do... 214. 5 | 218. 6 | 220.7 217.9 210.2 201.9 199.8 194. 5 202.0 198.2 204.8 199. 1 195. 1 
Meats, poultry, and fish ae ~ 229. 6 234. 4 232. 3 240. 6 236.0 239.5 243.6 235. 1 229. 1 223.2 219.4 221.6 227.3 
Fuel, electricity, and refrigeration do. 138.9 137. 4 | 135.4 135. 6 135.6 135.8 137.0 138. 4 139.1 139.7 140.0 140.3 140.9 
Gas and electricity aaa 96.1 96. 8 96.9 | 96.9 96.9 7.1 97.1 97.0 97.0 97.2 6.7 97.1 97.1 
Other fuels iain do 192. 5 | 187.8 182.7 183.0 183. 1 183.1 185.9 188. 3 190.0 191.6 193.1 193. 2 144.4 
Housefurnishings. ..................- do 193.8 191.9 189. 5 187.3 186. 8 184.8 185. 6 185. 2 185. 4 185.4 184.7 185. 3 185. 4 
Sa niplnnenestnteiinindnink do 120.1 | 120.3 | 120.4 120.6 120.7 120.8 121.2 121.5 122.0 122.2 122.6 122.8 122.9 
Miscellaneous... Beye DUES = 154.4 154. 6 | 154.5 154. 2 154.3 154.8 155. 2 155. 2 154.9 155. 5 155.1 155.1 155.0 
WHOLESALE PRICES2Z | 
U. 8, Department of Labor indexes: 
‘All commodities ___..-1926=100..| 158.4 156.9 | 155.7 154. 5 153. 5 152.9 153. 6 152. 2 151.6 151.2 151.5 152.7 152.6 
Economic classes: | | 
Manufactured products te ee sn | 154.1 153.0 | 151.5 150.7 149.7 149.4 150.1 149.1 148.1 148. 0 148. 2 149.0 148.8 
Raw materials. . SREP ~“éo..| 1423 165.8 165.9 164.5 163. 2 161.3 162.0 160.3 160. 4 159. 5 159. 8 162. 4 162, 7 
Semtmanuheured ati... @e 156.9 153.1 149. 4 146. 5 146. 0 147.9 147.8 145.3 145. 1 144.7| °144.8| °144.3 144.0 
Farm products... mae 7s 171.5 | 170.5 171.2 168.8 166. 2 162.3 163. 1 149. 6 156.8 154.9 154.7 159. 1 159. 4 
fiveien ; a do....| 162.6 163.8 159.9 154.9 154.1 150. 4 156. 4 155.3 156. 4 160. 9 160. 2 161.3 165. 4 
Livestock and poultry do | 195.0 189.0 | 191.5 193.3 188. 5 186.3 186. 6 177.7 169.6 167.0 170.5 179.9 180.3 
Commodities other than farm products__do } 155.3 153.7 152.1 151.2 150. 5 150.6 151.2 150.3 150.2 150.2 150. 5 151.1 150.9 
OS aa ee o eA 162.9 162.9 | 163.8 162. 4 161.3 160. 6 162.0 159. 6 158.9 155.8 154.8 "156.7 155. 5 
ccaixshs...................... do 146.5 145.3 145.1 145.6 146.1 142.8 143.7 144.6 144.6 144.6 144.3 144.8 145. 6 
Dairy products PRLALE 154.8 147.2 145.9 145.5 149. 2 152.7 153.5 154. 6 154.7 154.4 148.8 147.5 44.8 
Fruits and vegetables POSER 151.7 158.1 167.3 157.5 145.4 130.3 126.9 128. 1 130.8 132.5 ° 134.3 * 138.2 134.9 
Meats, poultry, and fish do 214.8 216.0 215.2 215.5 212.2 210.7 215.1 205. 0 198. 9 193. 5 19.5 | * 201.6 200.0 
Commodities other than farm products and 
foods F 1926= 100__| 150.7 148.9 146.8 145.6 145.0 145.0 145.3 145.0 144.9 145.5 145.8 145. 9 146.0 
Building materiais ............. do..__| 200.0 196. 5 193. 9 191.4 189.0 188. 2 189. 4 189. 2 189. 5 190. 4 191.6 | *192.8 193. 9 
Brick and tile ye ae do | 162.4 160.8 160.8 160.8 161.5 161.5 161.8 161.8 161.9 161.9 163.5 * 163.2 163. 2 
Cement ae < 133.7 133.7 133.7 133. 1 133.0 133. 0 134. 5 134.5 134.5 134.8 134.9 134.9 
Lum ber ‘ ees Si do 294.7 290. 6 285. 2 280. 7 277.4 277.4 79.7 281.9 283.4 285.2 287.5 7292.1 295.9 
Paint and paint materials __........ do... 162.3 157.9 157. 4 153.6 145, 2 143. 8 143.9 141.1 139.9 139.3 139.0 138. 6 137.3 
Chemicals and allied products_._. do__- 121.1 117.7 118.2 116.8 118.1 119.7 117.7 116.0 115.9 115.3 115.7 © 115.2 116.3 
Chemicals ---- _.do_.- 118.4 117.2 116.9 116.9 118.1 118.0 117.4 115.5 115.2 114.6 114.7 114.7 115.4 
Drug and pharmaceutical materials. _do__- 142.4 123.0 123.6 124.3 124.7 25.0 125.0 123. 1 123.0 121.6 121.5 121.4 121.9 
Fertilizer materials. van Le 119.6 119.7 118.9 117.5 120.7 121.8 120. 4 120. 2 118.3 117.9 117.4 116.9 117.3 
Oils and fats ai a ts ae 129.3 121.2 127.0 116.9 118.5 130.3 118.4 115.6 118.3 118.2 122.7 120.9 125. 6 
Fuel and lighting materials... ..._.... do__- 134.3 132.0 130.1 129.9 129.9 129.7 130.0 130. 5 129.9 130.5 131.4 ° 131.3 131. 4 
Electricity-_ i do__. 67.9 67.9 68.2 68.9 70.0 68. 5 68.9 70.1 70.3 69. 6 68.9 © die 
Gas eR TS 92.8 92.3 90. 9 90.1 89.5 88.9 89. 3 87.8 88.3 37.2 85.0 G7. 4 j....... 
Petroleum and products_............do 115.9 113.3 110.7 110.4 110, 2 109.7 109. 1 109. 9 108. 5 108. 5 109.4 109. 4 108.6 
Hides and leather products. .......-- __do 180. 4 179.9 179.2 178.8 177.8 178.9 181.1 181.3 180.8 179.9 179.3 179.0 179.6 
rT" | | ————aaaeeeseraie ~“ 181.8 183.4 188. 2 186.0 184.7 194.5 204.8 205. 6 199. 5 192.8 129. 0 188. 2 190. 4 
Leather PALES RS -_do 178.9 177.8 177.4 177.1 175. 4 173.7 175.5 176. 5 177. 178. 1 177.6 176.6 177.9 
ES SERRE AY _.do... 187.8 186.9 184.0 184.1 183. 8 183.8 183.8 183.4 184.3 184.3 184.3 184.3 184.3 
Housefurnishing goods__........____- do 148.0 147.0 146.2 145.1 143.0 142.9 142.9 143.0 143.4 144.2 144.7 145.0 145.3 
BETA IEA ILE a ae 153.9 152. 4 151.9 150.9 149.1 149.1 149. 1 149.2 149.9 151.2 ° 351.5 151.8 152. 2 
Furniture... wepereniaiaemiet i: 142.1 141.6 140.3 139.3 136.8 136. 6 136. 6 136.7 136.8 137.0 137.8 138.1 138. 1 
Metals and metal products.__..........do 74.4 171.8 168. 4 167.5 167.9 168. 2 168, 3 167.3 167.3 167.8 168. 4 168. 6 168. 4 
Iron and steel ATR do 168. 3 166. 2 165. 1 164.7 164. 2 163. 8 164. 0 163. 3 163. 4 165. 4 167.3 168. 7 168.8 
Nonferrous metals a ae 168. 4 156. 4 138.2 128.8 132.1 135.9 135.7 131.5 131.7 129.2 128. 6 128.1 127.2 
Plumbing and heating_-..........- _.do__- 155. 3 154.9 154.7 154.7 154.7 154.7 154.6 154. 6 154.6 164.6 151.7 148.7 151.9 
Textile products. a | 143.8 142.2 140.5 139. 2 138.0 138.1 139.0 138.0 138.0 138. 4 138. 5 138, 2 137.3 
Clothing as eee do 147.1 146. 4 146.0 145.6 144.8 144.8 144.8 144.6 144.2 144.0 143.9 143.1 143.5 
Cotton goods ee NTS do 180. 1 176. 2 172.6 169.7 167.3 170.2 74.8 176 5 177.9 178. 4 178.7 178.4 176. 5 
Hosiery and underwear. ------ SSeS 101.2 101.2 100.4 99.6 98.5 98. 4 98. 4 OR. 4 98.4 OR. 4 98. 5 98.6 0 
Rayon and nylon_... uaosieriedendeneel 41.8 41.8 40.8 39. 6 39. 6 39.6 39. 6 39. 6 39. 6 39.6 39. 6 39.9 39.9 
Silk a 50.1 50. 1 50.1 49.2 49. 2 49.2 49.2 49.2 49.5 49.9 50.1 50.1 49.1 
Woolen and worsted goods_..........do 161.8 160. 9 159.7 159.7 157.6 152. 6 150.4 145.1 146.0 146.9 147.0 147.2 146.3 
Miscellaneous es do 115.7 115.6 113.5 111.0 °110.3 109. 8 109. 6 109.0 109.7 110.7 110.0 116.0 110.7 
Automobile tires and tubes. .-_- _.do 64.6 64. 6 | 64.5 62. 1 60. 6 60. 6 60.6 60.7 62.5 64.3 64.3 64.3 “4.3 
Paper and pulp do | 167.2 165. 1 163.3 159.6 156. 8 156. 8 156. 5 156. 5 156. 5 156.0 155. 9 155. 6 155. 
PURCHASING POWER OF THE DOLLAR | | 
As measured by 
Wholesale prices. _-....----- aes 1935-39 = 100 50.8 51.2 51.6 52.0 52.4 52.6 52.4 52.8 53.1 88.2 | 53.1 52.7 52.7 
OCensamnern’ price. .......<<.n<c<ccees ee 59.0 58.9 59.1 59.0 59.3 59. 2 59.0 59.3 59.3 59.7 | 59.9 60.1 59.9 
Retail food prices......... PRAT A ase RG 49.6 49. 5 49.4 48. 9 49.6 49.4 49.0 49.9 49.8 50.6 50.9 51.2 50.9 





’ Revised. o’For actual wholesale prices of individual commodities, see respective commodities. 
tThe Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the sub; indexes 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactivel 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes compu 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports, . 
incorrect reports, er other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol- 
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June~December 1948 were corrected in the August 1949 


Survey. Corrected indexes for January-May 1948 are available upon request. 
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Unless otherwise stated, statistics through | 1949 1950 
1948 and descriptive notes are shown in the | | Date | i | E ‘ 
1949 Statistical Supplement to the Survey | March April May June July August — October —— — January —- March 
CONDE MU SRE AND REAL ESTATE 
, | | + ae 
CONSTRUCTION ACTIVITY | } 
New construction, total______- mil. of dol 1, 267 1, 370 1, 576 1, 735 1, 833 1, 90° 922 1, 879 1, 767 | 1,612 1, 406 1, 395 1, 540 

Private, total___- i do 951 989 1, 108 1, 229 1, 301 1, 343 38 1, 343 1, 295 1, 22 1, 139 1, 068 1. 155 
Residential (nonfarm) do 420 445 30 300 650 675 710 715 | 15 6 650 5On " 650 
Nonresidential building, except farm and put lic 

utility, total mil. of dol 262 251 257 268 2619 264 263 261 266 261 252 246 243 
Commercial®........... do 79 76 83 92 91 85 R3 82 86 84 77 75 74 
Industrial. _- = do 96 89 82 76 72 71 70 68 68 68 69 70 69 

Farm construction -- ____- do 18 30 40 50 60 75 65 0 25 15 1! 12 19 
Pubile utility............ as ; do 251 26: 81 311 322 329 330 317 289 259 226 220 243 
< as as oe do 316 381 468 506 32 560 554 536 72 87 57 27 ge 
Residential. . pam do 10 i4 15 17 20 23 27 27 24 22 24 20 4 
Military and naval__ ad do 9 8 9 4 10 12 14 14 12 } 9 | "9 
Nonresidential building do 22 134 141 144 148 152 1 158 151 142 142 140 151 
Conservation and development* do 45 56 67 74 7 77 77 74 65 f 48 15 50 
Highway.....____- ; con 68 100 160 185 200 215 20) 185 145 12 0 0 80 
Saas do 62 69 76 77 79 81 81 78 75 66 63 63 7] 
CONTRACT AWARDS | 
Construction contracts awarded in 37 States (F. W. | | 
Dodge Corp.): 

 , aes ‘ number 24, 281 31, 570 33, 474 32, 579 7, 662 40, 132 34, 704 30, 989 a5. 715 53, 494 

Total valustion................ thous. of dol 747, 619 842, 58¢ 880, 344 943, 560 905, 748 957, 76 929, O3E 730, 855 779, 530 |1 300 201 
Public ownership etn do 281, 947 318,506 | 368, 551 410, 352 16, 409 315, 683 208, 714 200, 541 284, 925 480, 972 
Private ownership__._______- do 465, 672 524, 080 511, 793 533, 208 589, 339 642, 078 630, 31¢ 530, 314 194. 605 819, 299 

Nonresidential buildings: 

RS Se number 3, 695 4,154 4,138 4, 384 4,318 18 29 ? R82 3.017 
aT _..-thous. of sq. ft 27, 95: 31, 929 30, 166 83 25. 746 25, 495 2” 34 92" 997 24° 790 
., =a : thous. of dol_.| 327,441 | 316,370 | 320,630 350,282 | 278,031 66. 103 20) 935° 204 65. 567 

Residential buildings: 

Projects (A dt re r ber 19, 288 25, 541 27, 187 29, 949 25, 570 31,079 35, 29, 918 97, 299 21. 650 47, 547 
 .. _—as ..--.-.-thous. of sq. ft 28,282 | 37,087 42, 392 45, 804 42, 950 48, 146 53, 49, 481 42 O78 46, 235 71. 543 
(ea thous. of dol 251,770 | 3038, 825 346, 251 370, 752 340, 593 393, 434 435 419 ] 34 | 361,452 | 574. 681 

Public works: 

a number 954 1, 513 1, 737 2, 197 2, 142 1, 892 1, 947 1, 566 1, 032 1, 185 64 R05 1. 22 

t —— TE a ene thous. of dol 120, 210 169, 700 179, 39€ 175, 861 207, 130 73, 714 171, 576 128, S864 125, 891 134, 384 86, 300 120. 178 184. O81 

Utilities: 

a ae number 344 | 362 412 479 483 373 450 399 358 8 9 243 372 
Valuation__. thous. of dol 48, 198 52, 691 34, 067 63, 102 45, 555 60, 569 51, 553 75, 104 130, 532 72, 3H 65, 76 2 333 40, 78] 
Value of contract awards (F. R. indexes 

Total, unadjusted 1923-25 = 100 176 201 218 226 228 238 247 251 240 21 198 r 298 972 
Residential, unadjusted 5 do 136 165 187 194 202 226 254 260 | 245 217 x r 939 229 

Total, adjusted a do 175 77 18] 195 209 229 246 263 | 265 262 242 r 263 269 
Residential, adjusted dbs do 131 141] 159 176 200 228 254 269 256 255 | 245 r 260 268 

Engineering construction: | 
ontract awards (E. N. R.)$ thous. of dol 743,529 | 589,693 | 601,709 | 896,128 619,442 781,416] 810,309 | 553,482] 589,224] 863,561 | 915.475 | 686.221 | 993.453 
Highway concrete ieee contract aw ards:<" 

.  —aeseniaeney: hous. of sq. yd 3, 302 3, 653 4,410 7, 966 5, 035 5, 224 3, 927 2, 648 3, 329 04 } 308 9 399 5 369 
RE a a io 59 53 | 27 | 787 9 89 208 {87 {9S 310 8] 51 
| "2 ad do 2, 164 1, 633 2, 198 4,792 2, 950 2. 854 > 154 1, 037 | 939 1. 907 1. 952 1. 369 2 684 
Streets and alleys... ..........--- do 1,079 1, 968 1, 885 2, 387 1, 990 2, 28! 1, 5665 1,12 1, 891 11.078 1, 134 R72 2 635 

| 

NEW DWELLING UNITS AND URBAN 

BUILDING 
| 
New permanent nonfarm dwelling units started 
(U. 8. Department of Labor) number 69, 400 88, 300 95, 400 95, 500 96, 100 99,000 | 102, 900 104, 300 95,500 | ° 78 ( . ( 80. 000 110, 000 
Urban building authorized (U.S. Dept. of Labor 

New urban dwelling units, totalt_ number 46, 225 53, 782 57, 767 58, 899 51, ¢ 8, 636 64, 580 59, 574 | 54, 394 | 44,736] ° 113 r 52 905 80, 486 

Privately financed, total _- do 42,315 51, 012 54, 397 5, 454 48, 501 7,093 | 62, 434 320) 52, 357 { 5 | 49, 54 r 52 818 79, 351 
Units in 1-family structures do 32, 909 37, 758 68, 563 36, 985 34, 324 40), 382 43, YS2 41, 794 | 41, 562 | 1, 327 f i 410, 204 59, 746 
Units in 2-family structures do 2, 391 2, 960 2, 588 », 131 1, 765 2, 282 2, 196 2, 747 | 2,095 | VF 2 OR 2 377 $ 197 
Units in multifamily structures 1o 7,015 10, 294 15, 24 16, 338 12, 412 14, 429 | 16, Q5¢ 12, 779 8, 700 | 1 12 l 1 4] 15. 408 

Publicly financed, total - do 3, 910 2, 770 $45 3, 154 1, 543 2, 14¢ 2, 254 2, 037 | a S68 177 1, 135 

Indexes of urban building authorized | 
Number of new dwelling units 1935-39= 100 67. 5 08. 7 5 8.5 295. 3 337.7 377.3 | 343.5 313.7 | 257 28S 05.6 464, 1 
Valuation of building, total do f 62.9 380. 4 427.5 42 90.8 | 412.6 | 387.8 354. 2 $19.7 7.1 488. | 

New residential building do 467. ( 523. 5 58 78 195.9 570. 4 | 627. 5 592.8 556. 0 } 4 | 184.9 29 8 837.0 
New nonresidential building do 248. f 0 240. 2 1.8 234. | 267.5 | 278. 2 253. 0 233.7 | 273.8 214 201.4 264. 1 
Additions, alterations, and repairs io 265. 0 277.0 287.3 329. 0 277.7 306.9 | 279. 0 276. 5 213.8 | 184.2 217.8 198. 1 284. 9 
CONSTRUCTION COST INDEXES | | | 
| | j 
Aberthaw (industrial building 914=100 19 313 307 | 307 305 
American Appraisal Company: | | 

Average, 30 cities__..__- ; 1913=100._| 496 of 492 | 489 488 486 485 484 484 18 436 486 | 486 
5 SE 10 | 525 521 18 10 509 506 503 | 505 503 503 | 506 BOG | 508 
i f ce do | 513 510 508 50! 97 495 49) 492 493 { 195 | 195 | 495 
San Francisco__-___- do 148 447 44¢ 445 445 4465 | 44 442 442 | 442 444 443 | 444 
St. Louis__- do 485 482 480) | 477 477 474 471 471 471 | 471 | 474 174 474 

Associated General Contractors (all types) ...do 339 340 34 343 343 342 343 345 | 345 34 345 346 346 
E. H. Boeckh and Associates, Inc. | | 
Average, 20 cities: | | 
Apartments, hotels, and office buildings 
Brick and concrete | 
U. S. avg. cost 1926-29= 100 209. 3 208. 6 207.1 | 208. 2 206. 5 207. 1 207.4 207.9 | 208. 3 208. ¢ "0.1 10.1 | 210.7 
Brick and steel do 211.0 210. ( 208.0 208. 1 206, 2 206, 1 26. 3 207. 2 207.5 207.9 NR. H 910 1 | 210.8 
Brick and wood. do 219.2 218.2 214.9 214.6 210.8 210.0 211.1 212. § 213.7 213. 4 13.9 915.8 217 

Commercial and factory buildings 7 . . 
Brick and concrete ; do 213.3 212.0 9.3 | 911.1 210.2 | 210.6 210.7 11.1 911.4 | 211 P 12.7 913 
Brick and steel__.._.___-. ; do 210.3 209. 5 207 208. 3 207.1 | 207.3 207. 6 8. 4 208. 7 78. O10 O10) 9 211 6 
Brick and wood_____._____- do 215. 5 214. 5 2 2 211.3 208. 6 208, 2 208. 9 210.1 | 210.9 9] ) rs ) 6 | 13.7 
aa do 223. 8 222 219 218.2 212.6 211.3 212.7 915.2 216, 3 O15 215.9 O18, ¢ 290, 7 
(7 ae " do 197. 5 96.7 4.7 195. 1 194. 1 194. 4 194. 4 194. 4 194.6 194.9 19 198. 5 198.8 

Residences: 
rT do 219.7 218.7 215.6 215.4 211.4 | 210.6 211.7 213. 4 214.0 213.8 214 6.1 217.6 
a do 219. 1 217.8 214.3 213. € 208. 7 207. 6 208. 9 210.8 211.6 211.2 11. 14.0 215.8 

* Revised. 1 Data include some contracts awarded in prior months but not reported. 

* New series. Monthly averages for 1915-38 and monthly figures f ir Ji anuary 1939-July 1948 are available upon request. 

§Data for March, June, September, and December 1949 and Mar *h 1950 are for 5 weeks; other months, 4 weeks. 

o'Data for March, June, August, and November 1949 and Ma arch 1950 are for 5 weeks; other months, 4 weeks. 

be I g January 1947 are available upon request. 


{Minor revisions in figures for number of dwelling units 
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Unless otherwise stated, statistics through 1949 ’ =Tk 1950 
1948 and descriptive notes are shown in the we 
1949 Statistical Supplement to the Survey | March April | May | June July August Se — a | October spa | D i - | January = March 
CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES—Con. | 
Engineering News-Record: ¢ 
Building ..1913=100. 351.4 348.9 349.3 | 349.5 350. 9 352.0 353. 0 352. 9 353. 2 356. 2 356. 5 360.0 362.8 
Construction J ..do 474.3 472.1 473.8 477.5 478.2 479.8 480. 5 480.0 480.3 434.7 434.9 488.4 491.9 
Bu. of Public Roads—Highway construction: | 
Composite, standard mile ..1925-29=100__| 161.4 Se fre Aa SES t.cccalindieesssael 140.7 
CONSTRUCTION MATERIALS \ 
Production of lected construction materials, index: 
Unadjustea 1939=100__| 129.9 130. 5 132.6 135. 3 123.8 146.8 148.9 140.8 142.8 135.9 OG SUR lecsecestccs 
ON EE SESS do 137.5 131.3 125.3 126. 4 116.4 129.7 138. 5 127.1 144.1 153.7 * 140.7 4 % 9 CAeeneeee 
REAL ESTATE 
| 
Home mortgages insured by Fed. Hous. Admin.: | 
New premium paying mortgages. __thous. of dol. 188, 634 162, 187 156, 122 168, 527 154, 576 186, 312 173, 970 198, 235 199, 841 211, 758 232, 950 206, 681 210, 919 
Loans outstanding of agencies under the Home | 
Loan Bank Board: | 
Federal Home Loan Banks, outstanding advances | 
to member institutions _.mil. of dol 357 339 333 358 332 331 333 347 371 427 360 331 315 
Home Owners’ Loan Corporation, balance of 
loans outstanding mil. of dol__| 344 319 | a ae ee ee ee er me ee ee 
New mortgage loans of all savings and loan associa- 
tions, estimated total_......____- thous. of dol 269,128 | 279,606 | 293,215 | 326,637 | 304,343 | 348,276 | 354,194 | 353,909 | 343,260 | 342,028 | 300,906 | 325,224 | 414,783 
By purpose of loan: 
Home construction_.............-...-.-. do. | 76, 666 84, 277 87, 517 97, 963 90, 397 101, 022 108,280 | 102,151 105, 784 112, 463 94,916 | 107,335 |; 143,950 
Home pure hase. . = os 111, 523 116, 051 125, 073 141, 674 128, 657 149, 867 155, 915 159, 050 150, 877 141, 059 124, 265 128, 398 161, 952 
Refinancing ue a Ve 30, 562 29, 383 28, 849 31, 838 29, 026 34, 443 33, 188 31,814 33, 441 33, 358 32, 041 32, 573 39, 717 
Repairs and reconditioning --__- .-do....| 14,242 15, 663 17, 375 17, 714 16, 732 19, 510 18, 362 7,7 15, 735 14, 384 11, 584 13, 706 17, 895 
All other purposes do. 36, 135 34, 232 34,401 | 37,448 39, 531 43, 434 38, 449 43, 098 37, 423 40, 764 38, 100 43, 212 51, 269 
New nonfarm mortgages recorded ($20, 000 and | 
under), estimated total t thous. of dol 826,790 | 922,023 | 959,653 | 1,018,427 | 967,440 | 1,068,813 | 1,065,431 |1, 117, 212 /1, on -* 1, 125, 200 |1, 024, 0OU (1, 003, 090 ||, 221, 644 
Nonfarm foreclosures, adjusted index. _1935-39=100__| 10.3 9.7 9.7 | 10.9 11.8 12.8 11.9 12.8 1.8 SED 4. .cinacénete Used ieddesnios 
eee _...thous, of dol_ 67,218 55,290 | 54,162 | 51,787 49, 592 50, 150 49, 678 48, 914 53, 116 67, 279 58, 823 “58, 340 | 72, 468 
| 
DOMESTIC TRADE 
- - °° °»+- =< | | | | 
ADVERTISING | | 
| | 
Advertising indexes, adjusted: | | | 
Printers’ Ink, combined index ..1935-39=100- _ | 318 310 | 309 | 302 276 270 292 306 305 294 329 315 319 
Magazines on eiint : do 350 346 | 338 314 | 284 297 301 294 308 291 326 330 328 
Newspapers - oe 306 280 290 | 286 264 252 286 305 291 286 330 297 307 
Outdoor ae 296 279 289 | 296 274 284 299 323 320 292 334 328 318 
Radio Sas! EE 307 309 308 | 305 | 252 256 278 289 287 7 300 288 291 
Tide advertising index- comneniames 301.2 284. 6 286. 4 283. 2 257. 6 | 272.2 293. 2 284.5 274.1 256. 2 288. 3 310.3 » 314.3 
| | | 
Radio advertising: | 
Cost of facilities, total thous. of dol_- 17, 700 16, 763 17, 074 15, 425 12,085 | 12,160 14,083 | 16,423 15,855 | 16,409] * 17,089 . jj ae 
Apparel and accessories : do 124 119 114 7 89 | 71 96 | 117 | 101 | 118 109 _ § Sec 
Automotive, incl. accessories do-. 657 | 729 800 663 332 | 335 404 | 486 | 463 | 447 7 Or Bbsestheces 
Drugs and toiletries 4 do 4, 616 4, 240 4, 470 4, 285 3, 473 3, 544 | 3, 829 | 4,494 | 4,381 | 4, 400 4, 627 -  _ a 
Electric household sienna = =f 702 | 653 683 644 222 208 | 247 189 | 198 | 218 198 ) aa 
Financial _ - _-_- .-d0.....| 342 349 364 336 318 | 287 | 298 | 282 | 278 | 296 289 | re . 
Foods, soft drinks, confectionery do-_- 5, 006 4, 690 4, 608 4,127 | 2, 994 | 3, 073 4, 006 4, 597 | 4, 463 | , 741 r 4, 736 4,326 |. r 
Gasoline and oil ee TEAR 620 530 460 408 379 | 37 377 | 416 407 463 452  , oe 
Household furnishings, ete ....do 164 169 197 158 148 | 103 112 128 139 | 152 114 £3 Nee 
Soap, cleansers, etc VSS Se 1, 936 1, 818 1, 852 1, 698 1, 148 1, 255 1, 467 | 1, 547 1, 583 | 1, 615 1, 664 Sf Skee 
Smoking materials ae 1,948 | 1, 960 | 1, 990 1, 966 1, 844 1, 743 1, 782 2,126 | 2, 089 2, 215 2, 164 1, 998 
All other siGulaeh > Sicduieideiemanh piiveetnteptel do... 1, 585 1, 506 1, 526 | 1, 067 1, 139 1, 165 1, 465 2,041 | 1,7. 1, 744 2,016 1, 785 . 
Magazine advertising:t | 
Cost, total do- 46,365 | 51,170 50,659 | 40,642 28,582 | 31,495 41, 729 51, 213 45, 882 36,921 | * 29,184 = |) | ae 
Apparel and accessories do 5, 224 5, 509 4, 937 3, 185 771 , 436 5, 273 | 4,919 | 3, 813 | 2, 632 1, 517 4 3 Sn 
Automotive, incl. accessories_---.--~-...-~-- do 3, 923 4, 795 4, 562 3, 856 3, 481 3, 330 | 3, 490 | 4, 216 | 3, 438 2, 684 2, 610 oo 2 ap sear 
Building materials§ do 1, 842 2, 545 2, 427 1,77 956 917 1, 789 | 2, 001 1, 346 539 739 1,177 ‘ " 
Drugs and toiletries : do 5, 610 | 5, 584 5, 463 5, 162 4, 538 4, 284 5, 093 6, 397 6, 020 4, 690 4, 470 sf 2) Se 
Foods, soft drinks, confectionery do__-. 6, 299 6,479 6, 396 | 5, 678 4, 938 4,812 5, 665 7, 568 | 6, 693 5, 271 4, 951 4 9° =Saeen ‘i 
Beer , wine, liquors§ ae 2, 435 2, 413 2, 432 2, 215 1, 755 1,614 2, 002 | 2,815 2, 790 | 3, 469 1, 738 | 
Household equipment and entities do-_.. 3, 007 3, 861 3, 781 2,970 | 1,318 1,025 | 2, 129 | 3, 326 2, 866 | 2, 502 739 A | as 
Household furnishings§ do 2, 272 | 2, 978 3, 332 1,712 49 956 | 2, 633 | 3, 389 2, 827 | 1, 360 782 KsEEe Puccossseue 
Industrial materials§ - _-_........---.--- do 1,910 | 2, 165 2, 075 1, 996 1, 456 1, 286 1, 822 | 2, 133 1, 829 1, 490 1, 259 6 = 
. (ee do.. 1, 300 } 1, 387 1, 478 | 1, 098 833 1, 040 | 1, 441 1, 606 1, 295 698 673 ky Sate 
Smoking materials -- do-. “| 1, 334 1, 356 1, 455 1, 345 | 1,191 | 1, 348 | 1, 252 | 1, 634 1, 416 | 1, 456 1, 201 + 2 
All other a do. -| 11, 208 | 12, 187 12, 320 9, 651 | 6, 858 | 7, 447 9, 139 11, 208 | 11, 549 | 10, 130 * 8, 505 10, 504 |_. 
Linage, total ..thous. of lines- -| 4, 301 4, 350 3, 806 | 2,814 | 2, 854 | 3, 494 3, 921 4, 464 | 3, 645 | 2, 838 3, 261 3, 868 4, 270 
| | | 
Newspaper advertising: | | | 
Linage, total (52 cities)..................- do 202, 070 205, 466 210,677 | 193, 287 164,040 | 170,504 197,858 | 214,935 | 207,909 207, 865 Ys, 921 170, 738 213, 488 
Classified do 42, 195 43, 404 45,386 | 41,476 40, 082 40,713 | 40,050 42,295 | 38,306 36, 061 37, 157 35, 362 41, 139 
Display, total_- do 159, 875 162, 062 165,291 | 151,811 123, 959 129,791 | 157,808 172,640 | 169, 603 171, 805 131, 764 135, 376 172, 350 
Automotive__---- do 9, 698 9, 791 9, 554 | 9, 265 8, 115 | 8, 887 | 8,224) 19,033 9, 891 7, 330 10, 014 7, 668 , 240 
Financial____.-- nsadcatdecedcue do... 2, 236 | 2, 143 2, 001 2, 039 | 2, 252 | 1, 609 | 1, 752 2, 140 2, 337 2, 139 3, 237 1,911 2, 355 
General —= codidie Se ae 34,029 | 32,453 33, 758 31,045 | 24, 534 21, 879 29, 766 38, 417 33, 689 26, 337 23, 730 29, 473 35, 691 
Retail do 113,914 | 117,676 | 119,978 | 109,462 | 89,057} 97,416 | 118,066 | 122,051 | 123,686 | 135,999 94, 783 96,324 | 125, 064 
*Revised. » Preliminary. 


o’ Data, reported at the beginning of each month, are shown here for the previous month. 


tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are av ailable back to January 1948 only. 


*§’’); the total of the two components ‘ 
Data for January-July 1948 for the new components are available upon request. 


ponents are shown (marked with ‘ 
equipment” and “housefurnishings, etc.” 
§See note marked ‘‘f’’ above. 


‘household equipment, ete. 


tRevisions for 1944~November 1948 are shown on p. 21 of this issue of the Survey. 
Beginning with the October 1949 SURVEY, five new com- 
’ and “household furnishings” covers all items formerly included in “electric household 








3-8 SURVEY OF CURRENT BUSINES May tee 






































Unless otherwise stated, statistics through | 1949 1950 
1948 and descriptive notes are shown in the : | Sante N | : 
1949 Statistical Supplement to the Survey | March April May | June | July | August | “°pem | October | “Tr — January | PePru- | vrarch 
| ry = 
_ 
DOMESTIC TRADE—C ontinued 
| | | | yg | i | ; 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
Re ...-thousands 5, 105 4,718 4,318 4, 743 ’ 4,041 3, 967 | 4,175 4, 557 4, 409 4,844 4,531 +, 061 
oo sti, paid itis): a thous. of dol 101, 312 91, 387 84,477 84, 583 81, 320 85, 093 83, 785 88, 798 83, 938 90, 046 89, 403 88, 510 107, 778 
omestic, 50 cities ; 
Se thousands. 16,680 | 14,106 13, 971 14, 711 12, 822 13, 749 13, 592 14, 005 14, 397 15, 096 14, 4¢ 12, 694 15, 973 
— seencawscesstnOes. Of Gol. 264, 621 218, 673 197, 015 207, 673 185, 481 203, 946 201, 534 207, 377 205, 209 209, 721 190, 987 181, 523 225. 619 
PERSONAL CONSUMPTION | 
EXPENDITURES 
Seasonally adjusted quarterly totals at annual rates: 
Goods and services, total. ____- bil. of dol_.| 178. 7 caleetne kf Sa See bh | Se ee 179.8 182.7 
| | j | aes 
| | 
Durable goods, total. _____- do....| 23.0 |. 23.6 | | 25.7 ’ 25. 2 26.9 
Automobiles and parts do 9.0 Ee 9.9 | | 11.0 10. € 11 1 
Furniture and household receedemitan do -| 10.3 Sania :  * eee f 11.2 ‘ cedieaunad 11.1 12.4 
Other durable goods______ do... 3.7 PES rE 3.7 |. aS |. eel 3.5 Pe 3. 6 3.4 
Nondurable goods, total______- EERE do_...| 100. 4 |... ae eee 99.8 | C—O) a 97.7 OR. | 
Clothing and shoes _..-do | 9.3 a8 19.3 | ft )) SE eee: 18. 2 17.9 
Food and alcoholic beverages____- do_..- Ot f...... aEe 59. 5 | 58.8 58. 8 59.2 
Gasoline and oil __- do 1.3 | 4.6 | | 4.6 4.6 47 
Semidurable housefurnishings a do_...| 2.0  Y etaete | SRRRESOS AEN 1.8 1.9 
Tobacco a do__-.] 4.3 as 4.3 | 4.3 { 4.3 
Other nondurable goods._._______- do_._-| ci) EON Nee met... | 10. 1 10. 1 10.3 
EE EE TO do | 55.9 & 1g, ee 56. 5 56.9 57.7 
Household operation___._..___- do 8.1 an 8.1 eS 8.3 8.4 8.7 
I do 16. 6 Sa ge * % epee 17.0 17.3 17.6 
Persona) service --........--- . do 3. 6 3.7 3.7 3.7 3.7 
0 EEE : do 4.0 peered | 2 | See < g Seeees E 3.9 3.8 
Transportation__.....______- eet do_._.| 5.2 5.2 | i ERE SEcaes 5.2 2 
Other services............_._-_- do... 17.7 i eee im 3 I oe SIR 18. 4 18.7 
RETAIL TRADE | | 
| | 
All types of retail stores: t | 
a one mnaeeuted, total 9 __ mil. of lol 10, 526 11, 137 10, 763 10, 809 10, 210 10, 630 | 10, 998 11, 125 10, 872 12, 846 9, 522 9, 281 11, 069 
urable-goods stores do 3, 280 | 3, 469 3, 520 3, 601 3, 370 | 3,631 | 3, 526 596 3, 348 3, 378 1 r 3,054 | 740 
Automotive group ? _- : do 1, 989 2,059 2,039 2.093 2,026 | 2, 165 2, 006 2, O11 1, 794 1, 588 1, 907 1, 889 317 
aac pe no do 1, 864 1, 92 1, 898 1, 945 1, 880 2,019 | 1, 872 1, 868 1, 650 1,419 1,799 1, 783 2, 180 
arts and accessorieso _- do 126 134 | 141 148 146 145 134 143 144 170 108 107 " 437 
Building materials and hardware group@ - 
mil. of dol 728 | 818 855 | 874 | 788 R51 RRO 898 835 780 ) 605 781 
Building materials - do 138 482 523 | 544 486 | 543 591 606 569 475 414 400 51] 
se — ‘ do 132 148 138 139 | 128 | 121 114 116 100 R5 78 79 118 
ardwareo'..-_-_-. ~ do 159 188 197 192 | 173 | 167 174 176 167 2%) 197 12 
Homefurnishings group" do | 489 515 542 543 | 490 541 564 603 621 776 172 1% 
Furniture and housefurnishings@ do | 288 307 328 2) 274 307 | 316 333 350 424 259 » 
Household — ances and radioso__.do-_-_-| 201 208 214 223 216 | y 247 270 271 52 212 229 
Jewelry stores?’ _ Wa do 7 78 84 1 | 66 75 77 R4 97 2 64 "¢ 
2 
Nondurable-good stores 9 .__- do | 7, 246 7, 668 7, 243 7, 208 6, 839 6, 998 7, 472 7, 529 7, 524 9, 468 6, 4 f 7 7 298 
Apparel groupd"_. do 754 934 757 736 | "530 | ” 563 ’ 7R8 "80 ” g3 ) 6 53 " me 
> 1 (0% (od 496 | od | as 785 Sit RY 1, 208 Hine 6 762 
Men’s clothing and furnishings¢ do 163 203 178 192 | 132 118 171 186 209 34 l 131 169 
Women’s apparel and accessories do 369 437 18 315 | 226 | 268 373 385 390 507 12 61 
Family and other pappeeed. do____| 103 124 97 | 73 | 78 107 112 121 187 “8 "75 104 
ee Sail do | 118 170 127 132 gs 99 136 122 115 168 94 SS 128 
do 208 {) 206 207 206 293 Q&S 295 OR 2k4 Ons 272 IT 
Eating and drinking places 9 - do 937 952 944 932 945 972 | 958 961 895 | 954 R75 798 oor 
Food group 9 . do 2, 512 2, 583 2, 4 2, 491 2, 574 2, 518 2, 563 2, 484 2, 82 f 00 9 57 
Grocery and combination do 2,002 2,072 | 1, OF 1,973 | 2, 056 1, 997 2, 040 1, 978 2, 272 1.8 8 2 074 
eeee meee. ........-- do 51 512 | ( 18 518 521 | 522 506 551 180) 149 ” 501 
Filling stations do 5M 524 | “ 52 73 | 563 567 533 540 4s 45 512 
General-merchandise group§ do 1, 242 1,401 l, 1,270 | ] 1, 190 d 1,377 | 1 Fi 2. 264 QRe r 249 
I " | 27 : | . , 347 old my 2, 264 } IS() 1, 242 
Department, including mail-order§.__do 832 920 | S64 836 | 656 | 783 913 929 1,040 1, 500 654 ’ 647 "845 
Genera, including general merc h indise | : 
with food ____ nil. of dol 14 162 156 154 149 | 144 146 145 143 17 112 10 ) 
Dry poe and other general merc ch: indise 7 - ° was - 
Varie mil. y' dol 116 136 126 123 | 103 107 125 130 136 | 209 12 &Q 11 
———s i do 153 184 157 157 151 156 | 162 173 8 377 128 r 
Other retail stores©........_- é lo 1,003 74 | 932 930 | 863 899 | 974 960 ons 1, 296 88 R88 1 ber 
ata do 137 14¢ 132 13 130 126 138 148 157 258 12 12 "139 
a : do 866 828 799 800 | 733 774 836 812 832 1, 037 760 76 906 
| | 
See. total. ... do 10, 724 10,814 | 10,759 10, 684 | 10, 549 | 10, 669 10, 856 10, 678 10,630 | 10,503 10,8 r 11,101 11, 132 
goods s re do | 3, 309 { 28 4 3 3 3, 480 3, 504 3, 551 3, 334 | 3, 145 8 12 3, 740 
ne ea oe do 1, 902 I 914 885 1, 933 | 1, 949 2.081 | 2 O74 2. 004 1, 867 1, 675 2, 077 2 206 2.189 
Seemed en gag send = 1, 764 1, 779 l va 1, 798 1, 813 1, 947 | 1, 942 1.9 1. 729 | 1 4 94] 2 O61 ? 38 
art acces = do 138 139 13 13¢ 134 132 139 38 | 1 13¢ 
Building materials and hardware group - - ” ” 
mil. of dol 792 788 R13 792 7h 723 | 704 7R1 798 | 7 & f 
Building materials. _- do.. 192 423 507 496 473 5()1 , 507 529 a . - 4 
ardware___- do... 171 177 18 177 177 165 168 66 165 | =3 , 
Homefurnishings group. do 519 516 538 528 533 529 546 aes mS 589 59 616 po 
Furniture and honsefurnishings do 306 01 311 306 306 299 302 318 318 | 334 6 7 328 
Household appliances and radios____do 213 215 227 222 297 230 244 25 261 Ons me _ 
Jewelry stores. ; do oF gf 92 93 85 87 | gs | 93 90 “R23 “89 “93 “89 
* Revised. 
tRevised series. Dollar estimates of sales for all types of retail stores and for chain stor nd mail-order hou I i 
1948 forward are shown beginning with the October 1949 SURVEY; specific per is for which the series have cote saatinal ire tithe ton dice aaa tain , - bs ' + pot the 4 dye 
justed dollar values for sales and inventories of ra type 3 of retail stores were substituted for the index numbers formerly shown; monthly data for 1946-48 for both the unad usted und adjusted 
series appear on pp. 21-23 of that issue. Unpu hed revisions are available upon request. Revised data on sales of chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of 


the April 1950 Survey. 
9 Revised beginning 1943. o'Revised beginning 1948 §Revised beginning 1947. ORevised beginning 1945. 
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RETAIL TRADE—Continued 
All types of retail storest—Continued 
Estimated sales (adjusted), total—Continued 
Nondurable-goods stores mil. of dol 7,415 7, 500 7, 431 7, 338 7, 216 7, 189 7, 352 
Apparel group do 776 801 800 772 708 695 738 
Men's clothing and furnishings do... 184 180 194 188 179 167 173 
Women’s apparel and accessories do 352 380 366 355 315 314 337 
Family and other apparel do 111 111 112 i05 99 97 104 
Shoes Riidditialatiitiaald inde er: do 129 130 128 124 115 117 124 
po ee a eee _.do 305 310 297 303 299 296 293 
Eating and drinking places ae do 955 973 920 923 926 915 916 
Food group. do 2, 560 2, 540 2, 539 2, 527 2, 500 2, 502 2, 540 
Grocery and combination - do 2, 040 2, 027 2, 033 2, 009 1, 989 1, 989 2, 032 
Other food do 520 f13 506 518 fll 513 508 
Filling stations do 528 534 524 526 526 528 534 
General-merchandise group do 1,317 1, 367 1, 376 1, 336 1, 304 1,317 1, 342 
Department, including mail-order do 859 905 909 R85 SOS 881 897 
Other retail stores do 974 75 975 951 953 936 9X9 
Estimated inventories (adjusted), total do | 14,700 14, 458 14, 139 14, 182 13, 862 13, 932 14, 355 
Durable-goods stores do.__.| 5, 751 5, 669 5, 375 5, 357 5, 289 5, 333 5, 580 
Automotive group do 2,150 2, 038 1, 841 1,914 1, 917 2, 051 2, 222 
Building materials and he ardware group | 
mil. of dol__| 1, 904 1, 938 1, 935 1, 904 1, 882 1, 840 1, 869 
Homefurnishings group do 1, 234 1, 235 | 1, 139 1, 086 1, 039 993 1, 047 
Jewelry stores do 463 458 | 460 453 451 449 442 
Nondurable-goods stores- - do 8, 949 8, 789 | 8, 764 8, 825 8, 573 8, 599 8, 775 
Apparel group do 1, 833 | 1, 794 1, 798 1, 810 1, 716 1, 752 1, 806 
area ..do 602 | 588 | 581 596 571 583 596 
Eating and drinking places do 465 | 426 | 423 23 402 398 411 
Food group : do 1, 523 | 1, 458 | 1, 488 1, 530 1, 543 1, 529 1, 552 
yp fea ..do 329 328 333 347 7 324 327 
General-merchandise group do 2, 925 2, 847 2, 787 2, 733 2, 646 2, 675 2, 767 
Other retail stores.................-.- do 1, 272 1, 348 1, 354 1, 386 1, 348 1, 338 1, 316 
Chain stores and mail-order houses:t 
Sales, estimated, total 9 a. do 2, 186 2, 401 2, 240 2, 226 2, 095 2, 144 | 2, 307 
Apparel group............-- do 238 308 238 235 176 180 249 
DEG Ss WG. - . .cccscnceddiedoaesen do 38 46 37 38 22 21 | 40 
Women’s wear___......--- ; do 120 148 116 108 8S 93 117 
_ Sagara ee Te 59 90 66 70 52 52 71 
Automotive parts and accessories. ____ do__. 38 42 46 7 49 7 41 
Building materials_ __- a= ——— 70 85 93 99 87 102 112 
Drug ieee ee 68 67 66 66 69 66 64 
Eating and drinking places _.do 52 54 §l 51 52 53 oO 
Furniture and housefurnishings do 22 24 26 25 23 26 26 
General-merchandise group do__ 530 620 581 573 501 562 622 
Department, dry goods, and geners al merchan- 
dise : mil. of dol 298 368 351 347 300 330 369 
Mail-order (catalog sales) - - -- do 92 86 86 82 62 90 105 
Variety ~* .+--0 129 155 132 132 127 132 137 
Grocery and combination do 816 S48 789 773 797 754 778 
Indexes of sales:t 
Unadjusted, combined index 9 1935-39 = 100 286.8 310.6 306.9 300.5 274.7 281.0 314.9 
Adjusted, combined index 9 do 302.0 304.5 308. 4 300. 9 296. 7 300. 5 306. 9 
Apparel group. do 315.1 328. 8 315.4 304.3 284.9 291.0 313.0 
Men’s wearg" : do 271.2 273. 4 291.1 271.3 250. 1 245.1 291.9 
Women’s wear" : do 413.0 441.1 404.5 392.5 368.8 374.9 306. 6 
Shoeso" do 243.0 246.9 241.1 235. 7 220.9 232. 5 240. 6 
Automotive parts and accessories’. __.do 241.8 240.8 248. 2 235.2 248.0 238. 2 222. 5 
Building materials do 300. 2 306. 5 325.1 325.6 306. 6 321.8 340. 5 
Drug do 225. 2 229.8 225. 2 225.3 233. 8 223.9 222. 4 
Fating and drinking places" do 218.1 233. 2 221.4 223.7 221.2 224.9 214.5 
Furniture and housefurnishingso" do 214.9 229. 4 236. 6 231.8 244.2 242.5 220. 4 
General-merchandise groupo do 289.9 288. 3 303. 4 293.1 285. 6 294.5 299. 3 
Department, dry goods, and general mer- 
chandiseco"__...- 1985-39= 100 348.8 349.3 368. 2 356. 3 344.0 358.4 363.8 
Mail-ordera’_- do 246.8 244.3 269. 6 258. 7 256. 7 262.9 261.8 
Varietya do 226.3 221.2 226.0 218.0 215.0 217.9 225. 6 
Grocery and combination do 367.1 366. 3 368. 7 358. 4 358. 0 360.8 368. 1 
Department stores: 
Accounts, collections, and sales by type of 
payment: 
Accounts receivable, end of month: 
Charge accounts 1941 average = 100 180 190 191 187 13 161 182 
Instalment accounts do 152 152 | 153 152 151 155 165 
Ratio of collections to accounts receivable: 
Charge accounts percent 55 53 53 53 49 51 52 
Instalment accounts do 23 23 22 21 19 21 20 
Sales by type of payment: 
Cash saies percent of total sales 51 51 | 50 51 52 50 49 
Charge account sales do 42 41 42 42 39 40 42 
Instalment sales do 7 8 s 7 y 10 y 
Sales, unadjusted, total U.S 1935-39 = 100 254 295 7 268 218 238 299 
Atlanta do 339 393 365 323 204 324 381 
Boston do 194 256 241 | 232 155 173 248 
SE do 239 280 277 | 262 212 229 296 
Cleveland ..do 254 | 304 2 265 214 | 234 282 
Dallas do * 352 | 377 373 331 310 333 404 
Kansas City do 280 | 311 306 284 249 | 75 328 
Minneapolis do 241 | 295 279 255 211 | 242 | 307 
New York t ..do r 210 | 237 230 224 155 | 171 | 243 
Philadelphia do 249 | 2s4 277 256 188 | 201 280 
Richmond do ” 275 | 4 310 287 236 243 328 
St. Louis ..do 287 | 327 328 283 | 254 | 280 | 335 
San Francisco } ae es 289 | 332 323 314 | 280 | 313 | 331 


> Preliminary. 
on p. 8-8 


* Revised. 
tSee note marked “ft” 





2 Revised beginning 1943. 


o'Revised beginning 1948. 


Francisco for 1919-48 are shown on p. 21 of this issue of the SURVEY. 


tRevisions for January 1949 are as 




















1950 
ena ai, 2 

| October as 9 *— | January ra March 
7,127 7, 296 7, 358 7, 207 7, 359 7, 392 
709 762 747 756 735 740 
165 179 182 194 186 179 
334 360 342 331 319 325 
99 104 104 107 104 105 
111 119 119 124 125 132 
295 296 290 305 304 305 
904 900 937 917 930 913 
2, 465 2, 539 2, 519 2, 511 2, 563 2, 599 
1, 964 2, 027 2,024 1, 994 2, 052 2,092 
501 512 495 517 5il 506 
535 536 538 541 548 540 
1, 274 1, 297 1,356 1, 304 1, 298 1, 282 
851 859 911 867 862 848 
945 966 971 965 Qs2 1,012 

14, 475 14, 336 13, 698 13,998 | 713,800 14, 175 
5, 725 5, 548 5,112] + 5,352 r 5, 163 5, 257 
2, 317 2, 116 1,740 | + 1,973 1,776 1,719 
1, 870 1, 865 1, 798 1,849 | 7° 1,808 1, 909 

1,112 1, 130 1,117 1, 071 * 1,124 1,174 
426 437 457 * 459 | r 455 455 
8, 750 8, 788 8, 586 8,646 | ° 8,637 8, 918 
1, 809 1, 780 1, 768 1, 746 1,776 1, 841 
563 555 541 567 r 57 568 
396 411 416 392 r 399 439 
1, 550 1, 496 1, 444 1,489 | °1, 504 1, 591 
301 287 277 270 r 285 | 317 
2, 843 2, 943 2, 893 2,943 | * 2,955 3, 019 
1, 288 1, 316 1, 247 r 1,230 1,139 1,143 
2, 358 2, 339 3, 068 1,872 | + 1,887 2, 239 
239 236 358 162 r 159 244 
38 43 65 30 25 39 
119 113 168 73 76 119 
62 59 96 45 45 66 
44 43 64 31 32 43 
113 9 78 7 ’ 63 73 
67 63 4 63 61 66 
51 49 52 50 45 51 
29 29 40 20 21 26 
637 669 1, 041 415 431 546 
381 378 570 228 235 311 
100 126 140 71 73 94 
145 155 317 108 114 131 
812 7389 906 737 755 849 
306. 0 321.5 389. 7 258. 9 272.1 291.6 
204. ¢ 301.0 302.5 299.8 * 306.1 303. 8 
283. 7 297.8 301.0 299. 8 r 293.6 299. 5 
228. 5 264. 7 282. 3 280, 8 r 251.1 254. 1 
387.8 390. 5 383.0 377.4 * 371.3 376.8 
210.6 224.8 231.1 236. 5 r 241.8 250. 4 
244.0 223.9 258. 8 257.6 266. 7 274.1 
336.3 351.8 345.5 340. 1 + 336.0 214.8 
220.0 215.7 218.1 220. 9 220.7 220. 2 
211.8 210.7 209. 0 214.8] *212.4 213. 2 
248.7 229.3 244.9 256. 5 251.5 249. 5 
272.5 286. 9 295.4 290. 3 r 297.0 291.3 
328. 5 342.2 346.7 350. 1 r 363.8 354. 2 
232.3 255. 8 269. 4 245. 2 248.4 251.9 
212.1 223.1 235. 4 228. | + 226.4 221.1 
358. 8 365. 6 361.9 356. 0 368. 3 | 377.3 
191 213 285 223 r 191 185 
175 189 214 209 207 209 
53 54 52 49 r 48 53 
| 20 20 20 18 17 20 
| 4s 4s 50 49 48 48 
42 43 42 2 42 42 
10 y s u 10 10 
293 339 481 216 224 » 257 
395 425 642 285 322 359 
} 234 292 418 185 177 » 27 
27 324 438 205 204 241 
27 332 465 215 217 | 256 
44 442 662 | 313 327 | 362 
325 347 r 505 | 228 | 244 | ° 277 
314 310 438 | 188} = 210 228 
243 293 401 | 183 r 183 | 209 
279 355 | 472 | 197 | 207 255 
314 378 541 | 218 234 233 
331 378 | 504 232 252 285 
339 358 565 251 273 » 292 





follows: New York, 195; San Francisco, 271. 


Re vised data for San 
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Unless otherwise stated, statistics through | 1949 1950 
1948 and descriptive notes are shown in the i | ante. | | 12 teen, | Tinea ae 
1949 Densisdinel Seawtemene to the Survey March April May June July August | so ~ October | “hor | ey January | February! March 
° DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Depart ment stores—Continued 
Sales, we. total U. 8.t.- _..1935-39 = 100 279 291 285 280) 283 289 277 293 82 280) p27 
=" do 365 37 368 77 360 6 367 82 76 383 374 
Boston do 208 243 242 227 234 4 234 239 244 229 » 216 

EES ee ES a do 266 2 262 258 276 282 262 281 274 262 5 

ES do 279 29 281 274 269 279 6 283 2% 271 7() 

SS ‘ do r 391 384 385 387 37. 74 R7 371 $04 “ 409 389 

EE Eee do 301 309 309 304 299 312 01 2909 99 K 301 p 298 

Minneapolisf-.-...........-- do 267 292 273 266 261 269 276 278 293 24 284 49 

ee do r 223 242 234 236 22% 234 238 223 237 229 220 917 

Phiiadelphiat_____._-- a do 272 274 271 269 268 277 260 a7 #7 76 263 

Richmondt_...-..---- ve do r 295 303 315 311 326 304 306 295 Of r 209 287 

i Saas do 309 32 335 314 325 326 332 309 { 2R2 00 Pp 297 

San Franciscot.-___- do r 328 5 340 335 329 333 326 337 9 f $23 P 32) 

Stocks, total U. S., end of month:t 
Unadjusted ____- do 287 285 277 256 245 254 274 297 305 244 244 * 267 p 289 
Adjusted. do 282 278 273 265 256 253 263 270 273 271 272 r 279 P 284 
Mail-order and store sales: | 
Total sales, 2 companies thous. of dol 258,692 | 295,754 292,936 | 284, 289 240,126 | 280,233 | 316,387 | 315,329 | 327,785 434, 472 202, 617 206, 104 268, 483 

Montgomery Ward & Co-_- do 89,179 101, 110 100, 334 90, 678 77, 005 95,517 106, 735 112, 398 115, 727 15), 421 61, 458 62, 805 85, 639 

Sears, Roebuck & Co do 169, 513 194, 644 192,602 193,611 163, 121 184,716 | 209,652 202, 931 212,059 | 284,053 141, 160 142, 299 182, 845 
Rural sales of general merchandise: t 

Total U. S., a 1935-39 = 100 260. 5 272. 4 209. 1 317.3 142. t 212.7 229. 0 258.7 
} sane vio oS as do 248.8 264. 0 183. 1 285.3 408, 2 191.8 17.9 246, 5 
{SS eee ‘ do 290. 4 287.7 228. 2 354. 6 184. 4 241.6 270.7 200, 2 

Middio ee iced do 251.1 262. € 202.9 305. 1 $17.1 0 208. 4 47 

SE do 268. 2 283. 2 249.9 338. 4 59. 9 231.1 937.5 89. 2 

Total U. S., adjusted____...-- do 261.3 303. 7 283. 7 286. 9 12.2 81.0 273.6 259. 5 

eS ; do 248.8 294.0 75. 1 282. § 253.0 242.3 246. 5 

Ne do 305. 7 347.0 311.6 A 302. 0 294, 2 305.5 

 —§ - (32S Sa do 264.3 206. 4 283. 6 m1. 1 70. 7 0 260). 9 
a a do 298. 0 316. 1 295.8 5. 2 14.0 317.9 299. 1 

WHOLESALE TR ADE 
Service and limited-function wholesalers: t 
Sales, estimated (unadj.), total mil. of dol 5, 737 5, 23¢ 5, 220 5, 247 4, 856 5, 551 5, 851 5, 769 5, 904 5, 685 5, 165 r 5,035 
Durable-goods est iblishments do 1, 839 1 1, 754 1, 735 1, 525 1, 737 1, 843 1, 842 1, 762 1, 688 1. 457 1, 583 
Nondurable-goods establishments do _ 898 3 466 3, 512 3, 331 3, 814 4, 008 3, 927 4, 142 3, 997 3, 708 r 3,452 
Inventories, estimated (unadj.), total do 7,413 7 6, 992 6, 854 6, 839 6, 873 7, 002 7, 007 7,019 6, 888 6, 984 7, 057 
Durable-goods establishments do 3, 392 3 , 222 3, 092 2. 970 2, 848 2, 8%) 2. 736 2 733 2 757 ? 849 2 GOR 
Nondurable-goods establishments do 4,021 3, 876 , 770 762 3, 869 4, 025 4,182 4, 271 1, 286 4,131 4,13 4,149 
_ 4 SLA fl T _) 
EMPLOYMENT AND POPULATION 
POPULATION 
Population, continental United States:§ 
Total, including armed forces - thousands 148, 43¢ 148, 639 148, 823 149, 014 , 215 149, 452 149, 703 149, 947 150, 183 150, 397 150, 604 150, 808 150, 998 
Civilian population tn Ss do 146, 921 147, 145 147, 354 147, 546 147, 983 148, 244 148, 502 148, 747 14% 966 149, 19¢ 149, 442 149, 653 
EMPLOYMENT 
Employment stetus of noninstitutional population: 
Estimated number 14 years of age and over, 

NT tans dad sk arin tpine thousands 109, 290 109, 373 109, 458 109, 547 109, 664 109, 760 9, 109, 975 110, 063 110, 169 ! 256 110, 344 110, 442 
ee io 53, 73 53, 764 53, 799 53, 898 53, 939 54, 036 54, 075 54, 121 54, 160 54,196 54, 238 
SS a a do 55, 56M 55, 60 55, 659 5, 766 55, 821 545, 939 55, ORS 56, O48 i ” 56. 148 56, 204 

Total labor force, including armed forces _ __do 62, 305 62, 327 63, 452 64, 866 65, 278 65, 105 64, 222 64, 021 63, 47 62, 83 63, 003 63, 021 

Armed forces_____ lo 1, 491 1, 492 1, 469 1, 468 1, 463 1, 468 1, 459 1, 445 1, 43 1, 408 1, 366 1, 346 

Civilian labor force, total__- do 60, 814 60, 835 61, 98 63, 398 63, 815 63, 637 62, 763 62, 576 62, 045 61, 42 61. 637 61, 675 

PNG agg lo 43, 525 13, 668 43, S86 44,832 45, 267 45, 163 44, 319 43, 988 433, 76 43,7 13. 769 13. 879 

| a lo 7, 289 17, 167 18, 09 18, 566 18, 548 18, 474 18, 444 18, 588 18, 2R/ 7,712 7 868 17.7% 

Em rea lo 57, 647 57, 819 58, 694 1,619 59, 721 9, 947 9 411 1 001 RAN ( 7 6. O53 57, 551 

ae lo 41, 092 41, 463 41, 521 42, 233 42,422 12,644 42, 08 11, 426 29 10, 4 10, 343 40, 877 

Female Se eae do 16, 555 16, 35¢ 17,173 17. 386 17, 208 17 03 17, 326 ] 7 17, 2¢ 16. 494 16. 610 16, 674 

Agricultural employment ic 7, 393 7, 820 8 974 1, 696 9, 647 8, 507 8, 158 7, 710 6,7 6, 198 6, 223 6, 675 

Nonagricultural employment io 50, 254 19, 999 49, 720 49, 924 50, 073 51, 441 51, 254 XW) . 0.74 730 50. 877 

Unemployed ____..._-_- ‘ lo 3, 167 3, 016 3, 289 3, 778 4, OOF 3, 689 3, 351 3 576 189 1 48 4 684 4 123 

Not in labor force__.....--- i 416, 985 47, O4¢ 46, OOF 44, 683 44, 385 44,6 45, 638 45, 953 45, 701 16, 694 17, 420 47. 342 47, 422 

Employees in nonagricultural establishments: 
Total, unadjusted (U. 8. Dept. of Labor 
thousand 42,918 42, OF¢ $2, 731 42, 835 42, 573 42, 904 13, 466 42, 601 r 43, 604 r 42 41, 687 p42 

; Manufacturing.__. ! 14, 475 14,177 13, 877 13, 884 13, 757 14, 114 14, 312 13, 892 14 "4 14,016 P14 091 

Durable-goods industries do 7,8 7, 65¢ 7, 441 7,392 7, 256 7, 302 7, 409 6. 986 17 7,3 > 7,421 

pee eset ti industries lo 6, 65¢ 6, 521 6, 436 6, 492 6, 502 6, 812 6, 903 6, 906 r 6. 728 6 634 6. 664 » 6. 670 
Mining, total. _.....___. io 81 984 074 968 943 956 948 93 04 r 850 r 600 p 927 

Metal ppnienioed ; lo 102 103 101 100 95 94 92 65 92 r 92 9] gl 

Anthracite __- a do 79 78 77 76 76 7 76 77 7 > 77 

Bituminous coal lo 448 44¢ 438 431 410 425 421 100 107 4 2 3 P 419 

Crude-petroleum and natural-gas production 

thousand 257 259 i 2 264 263 261 256 25 251 252 251 

Nonmetallic mining and quarrying do 5 97 98 gs 99 99 99 06 OF} Y RQ 88 ”) 
Contract construction di 1, 947 2, 036 2, 137 2, 20 2, 277 2, 341 2, 341 2, 313 2, 244 2, 0&8 1,919 1,919 P 1,855 
Transportation and public utilitic do 3, 975 91 4,02 $ l 4, 007 3, 992 3, 959 3, 871 3, 892 3} 930 KASS 839 p 3,872 

Interstate railroads d 1, 37 87 { 1,41 1, 38] 1, 375 1, 339 1, 257 1, 281] l f 1, 201 Pe 1,315 

Local] railways and bus lines___ d 16 61 } 159 158 157 7 156 154 { 152 152 

Telephone.._._..__. ; do 644 641 639 637 638 633 62 619 616 612 608 605 » 605 

Telegraph lo 55 55 55 7) 52 52 1) 49 is is { 16 p45 

Gas and electric utilities lo 505 507 509 515 520 521 19 514 514 F 12 51] » 513 
* Revised. » Preliminary. 

The following revisions in the adjusted indexes of department-store sales appear on p. 24 of the April 1950 Survey: Atlanta, 1944-April 1948: Chica M5-—Ay 48; Cleveland and 
Minneapolis, 1946-March 1948; Kansas City, 194! Mat Philadelpt 1944~March 1948, Revised data for San Francisco for 1919-48 are shown on p. 21 of tl ue of the SurvEY. Re- 
visions for New York and Richmond for Lia Ia juary available upon request. Current revisions for Dallas are tentative, pending completion of the re yn for earlier periods. 
Department store sales indexes for the United State reflect all re ns in the districts and, therefore, are subject to further adjustment. Recent re jata on department-store 
stocks, by districts, are reflected in the U.S. total whict o subject to further re n. The indexes of rural sales of merchandise have been recomputed , » he lata through 
1948 appear in the 1949 STATISTICAL SUPPLEMENT. The seri n wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown on 
pp. 18-20 of the October 1949 SuRVEY; unpublished revisions are available upon request : 

§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revision prior to August 1948 are available upon request. 


TRevised series. See note marked “‘t’’ on p. S-11. 
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Unless otherwise stated, statistics through | 1949 1950 oo 
1948 and descriptive notes are shown in the wie | ae eee 
1949 Statistical Supplement to the Survey | March | April May June | July | August as ~ al October | as ~—l | —— | January | —_ | March 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Employees in nonagricultural establishmentst— 
Continued 
Unadjusted (U. 8. Dept. of Labor)—Continned 
Trade OSES a >. Ss thousands. 9,310 9, 478 9, 342 9, 336 9, 220 9, 213 | 9, 409 9, 505 9,607 | © 10,156 * 9, 273 9,179 » 9, 262 
Do, ee. J — — 2, 523 2, 504 2, 482 2, 491 2, 472 2, 515 2, 538 2, 554 2, 538 * 2,542 2,514 * 2,495 ? 2,476 
eS ree “ae 6, 787 6, 97 6, 860 | 6, 845 6, 748 6, 698 | 6, 871 6, 951 7, 067 7,614 ’ 6, 759 * 6, 684 ? 6, 786 
General-merchandise stores...........do 1,411 1, 515 1, 434 | 1, 401 1, 356 1, 337 | 1, 432 1, 489 1, 588 * 1, 987 1,418 ’ 1, 384 > 1,442 
Food and liquor_____...-__.--- do 1,193 1, 204 | 1, 203 1, 208 1, 201 | 1,181 | 1, 192 1, 200 1, 208 1, 217 1,198 1,194 > 1,205 
Automotive and accessories dealers... do 648 658 661 | 670 679 | 688 | 692 696 704 ‘717 ‘701 r 699 » 696 
Finance_._..._- SADE SPCR EDS 29 a 1, 749 1, 757 1, 763 1,774 1,780 1, 780 | 1,771 1, 767 1, 767 * 1,770 °1,773 ° 1,776 » 1,789 
ES RES NO IE SARE = do___-_| 4,720 | 768 4, 804 4, 834 | 4, 851 4, 836 4, 833 4, 794 4, 768 * 4, 738 4, 701 + 4, 697 » 4,710 
Hotels and lodging places. ..........-- do___-_| 445 | 451 464 487 | 511 504 475 451 445 r 443 r 429 431 » 432 
Laundries cehaaneumaie dakaseca isu ace 346 | 347 353 361 | 364 358 | 356 350 348 347 347 345 ? 345 
Cleaning and dyeing plants__.._...-- do___-} 144 | 150 | 153 154 141 144 147 147 145 143 141 140 » 142 
ee, a eee ee do__..| 5, 761 5, 775 | 5, 813 5, 803 5, 738 5, 763 | 5, 893 5, 866 5, 783 6, 041 5, 777 5, 742 > 5 769 
| 
Total, adjusted (Federal Reserve) -_.-.......do___- | 43, 445 43, 263 43, 027 42, 896 42, 711 42, 864 43, 068 42, 163 42,385 | * 42,710 | * 42,569 * 42,271 » 42,795 
EN Es Pees eee. do___.} 14, 501 14, 316 14, 095 | 14, 007 | 13, 917 13, 979 14, 108 13, 706 13, 695 r 13, 922 ° 14,017 14,023 | » 14,120 
Mining RSS LE LR ON ET FES ae YS7 987 | 975 965 | 939 949 943 591 917 940 * RH5 r 609 » 934 
Contract construction...............-- do___-| 2,140 2,121 | 2, 116 2,100 | 2, 128 2, 167 2, 188 2, 208 2, 200 2, 131 2,109 * 2, 084 ? 2.091 
Transportation and public utilities____._.do___.| 4, 008 4, 008 4, 024 | 4,003 | 3, 968 3, 947 3, 939 3, 877 3, 805 r 3, 930 r 3,901 t 3,872 ? 3,905 
, 2 RT SOSA Spee a ‘| 9, 497 9, 516 | 9, 475 9, 456 9, 368 9, 420 9, 453 9, 386 9, 308 r 9, 426 ’ 9, 363 r 90,350 » 9, 308 
ESSE AP: See do | 1,749 1,748 | 1, 754 1, 756 | 1, 755 1, 762 1, 780 1, 785 1, 784 r 1,788 * 1, 782 * 1, 785 » 1, 789 
NY Er ey ae” do___- 4, 792 4, 792 | 4, 804 4, 786 | 4,777 4, 788 4, 785 4,770 4, 768 r 4,762 4,7 * 4, 769 » 4,782 
See ee do 5,771 5, 77! 5, 784 | 5, 823 5, 846 5, 852 | 5, 872 5, 845 5, 820 6, 811 5, 784 5, 779 » 5,776 
Production workers in manufacturing industries:t | 
Total (U. S. Dept. of Labor) _----- ..thousands.. 11, 904 11, 616 11, 324 11, 337 11, 211 11, 561 11,775 11, 368 11,289 | * 11,504 r11, 451 11,464 | »11, 551 
Durable-goods industries_......----- : do-.. 6,417 6, 262 6, 057 6, 022 5, 894 5, 947 6, 060 5, 651 5, 719 r 5, 961 r 6,001 ° 5, O86 » 6, 072 
Ordnance and accessories___..----- do 23 23 21 21 19 18 18 18 17 17 7 17 > 18 
Lumber and wood products (except furni- | | 
ture) _......- thousands 659 659 672 686 676 686 684 689 692 r 682 ’ 641 * 650 | » 668 
Sawmills and planing mills_.--.-- do... 385 389 399 410 407 414 416 414 413 404 381 384 | = 
Furniture and fixtures__...........--- do_. 274 268 259 257 253 263 277 284 283 229 289 * 297 P 208 
Stone, clay, and glass products. - -.- do 423 416 414 409 400 412 414 411 411 412 403 r 408 | » 410 
Glass and glass products__--- anwaree Me 107 105 106 105 101 107 107 108 108 107 106 108 | - 
Primary metal industries__..__........do 3, 062 1, 028 991 971 434 932 938 559 743 ° 955 ’ 063 * 977 | » OR3 
Blast furnaces, steel works, and rolling 
mills ; thousands. 552 545 534 523 506 498 499 131 325 * 507 r 611 513 | . 
Primary smelting and refining of nonfer- 
rous metals... ....--------thousands 47 47 45 45 42 41 42 39 38 41 43 46 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) thous. __- 729 706 683 679 671 688 708 677 666 688 693 r 699 » 710 
Heating apparatus (except electrical) and 
plumbers’ supplies_. .........thousands-- 108 103 97 44 92 100 110 116 113 111 108 112 
Machinery (except electrical) ce eA 1, 108 1, 066 1,014 977 939 927 935 922 908 929 936 960 » OR2 
Electrical machinery. --.-.--.....-- do 5R5 56u 538 518 505 SOT 531 548 546 * 559 ’ 561 571 » 577 
Transportation equipment ..-. ..--- . do. 1,017 1,012 955 995 1,014 998 1, 017 986, SUS 806 r ORO * 879 » 890 
Automobiles. ere ' 646 649 601 646 670 678 686 666 582 585 * 677 574 
Aircraft and parts a 192 192 187 187 192 185 191 188 184 184 185 184 
Ship and boat building and repairs __-.do-- 98 93 92 RS 86 80 74 69 71 69 66 68 
Railroad equipment ded do 72 69 67 66 59 47 56 5 51 50 46 46 |... 
Instruments and related products. = 183 181 177 176 170 169 17 174 174 173 172 °172 ®173 
Miscellaneous mfg. industries---- - - ..do 354 343 333 333 313 347 366 383 381 361 ’ 346 * 356 » 363 
Nondurable-goods industries__...........do.... 5, 487 5, 354 | 5, 267 5,315 5, 317 5, 614 5, 715 5, 717 5, 570 * 5, 543 r 5, 450 * 5,478 » 5,479 
‘ood and kindred products__-.-----.-- do... 1, 069 1,071 1, 095 1, 153 1, 224 1,350 1, 340 1, 27. 1, 185 1, 139 1, 078 ’ 1,056 ? 1,056 
Se eee do 226 217 | 221 226 227 229 230 236 242 251 244 232 am 
Oe eee _.do 103 108 | 115 | 122 122 116 110 104 Wg 96 95 | Sone 
Canning and preserving..............do 110 125 | 131 169 220 339 322 232 160 136 117 yaa 
we” ee do 185 186 188 192 191 104 196 199 195 190 186  » aes 
IIE ileal do 149 140 148 162 169 165 157 149 146 141 135 134 
Tobacco manufactures __-_-. do 85 82 82 M4 82 91 94 92 89 87 85 81 ?7 
Textile-mill products_. do 1, 150 1, 100 | 1, O87 1, 083 1, 057 1, 092 1, 132 1, 168 1, 184 1, 187 1,176 | *1,183| » 41,183 
Rroad-woven fabric mills_. 55S | 530 526 525 518 530 547 565 572 574 567 571 
Knitting mills : ‘ do 211 | 207 202 203 200 211 219 227 230 227 223 223 
Apparel and other finished textile prod- 
wets... ee ee thousands. . 1,051 | 1, 008 956 959 942 1, 040 1, O82 1, O83 1, 028 r1,040 r 1,034 1,086 1,061 
Men’s and boys’ suits and coats do 137 134 118 | 122 116 131 133 129 118 127 130 135 |.. 
Men’s and boys’ furnishings and work 
clothing ee Pee thousands 242 241 239 236 221 235 246 252 251 ’ 247 r 242 245 | 
Women’s outerwear__...........----- do 318 289 257 | 258 263 306 319 308 280 + 206 r 303 315 |__.. 
Paper and allied products__.- Soins =e 386 377 372 369 365 371 384 392 393 390 385 386 P 389 
Pulp, paper, and paperboard mills_..do---- 201 196 194 192 188 191 197 200 201 200 199 199 
Printing, publishing, and allied indus- 
tries SS thousands 496 495 44 404 485 486 495 500 500 r 501 r 493 r 495 » 499 
Newspapers do... 139 140 141 142 141 141 144 144 145 145 143  » = 
Commercial printing . do.. 164 163 162 163 162 161 163 | 166 165 168 167 164 
Chemicals and allied products. do 511 495 476 464 453 458 478 | 488 485 484 480 485 | » 487 
Industrial organic chemicals... do 57 148 142 139 136 135 140 141 143 144 144 144 | ; 
Drugs and medicines do 61 61 60 60 59 60 61 62 62 62 62 59 | 
Paints, pigments, and fillers do | 44 44 44 43 41 42 42 44 44 44 44 45 
Products of petroleum and coal... do | 187 188 188 189 189 199 189 | 185 188 185 184 183 | ? 181 
Petroleum refining.............. do..__| 149 149 | 149 150 150 150 149 | 148 148 146 145 144 | 
Rubber products... .....ccccccccccs do 104 190 | 185 18] 177 180 | 167 187 186 187 187 r 187 | » 187 
Tires and inner tubes__........-- do 89 | 89 | 87 86 82 81 64 81 81 2 83 83 | 
Leather and leather products__._.- do 358 | $48 332 339 342 356 35 | 349 332 * 343 348 356 | » 357 
Footwear (except rubber) ..._- do 234 | 228 216 223 226 234 2 224 208 "22 232 235 | 
Manufacturing production-worker exmployment | 
index, unadjusted (U. 8S. Dept. of Labor)t | | 
1939=100..| 145.3 141.8 138, 2 138. 4 136.9} 141.1] 143.7 138.8] 187.8 140.4} ©1398] 71309) »141.0 
Manufacturing production-worker employment | 
index, adjusted (Federal Reserve) t 1939= 100... 145. 6 143.4 140.8 139. 9 138.9 | 139. 6 141.3 | 136. 6 136. 5 139.0 r 140.2 r 140.2 141.3 














’ Revised » Preliminary. 

tRevised series. Beginning with the October 1949 SuRveEy, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity; 
(3) adjustment to 1947 bench-mark levels and a revision in estimating production-worker employment. Revised data on employees in nonagricultural establishments (unadjusted) by major 
groups are shown on p. 24 of the November 1949 SuRVEY; revisions for the adjusted series on employees in nonagricultural establishments, by major groups, appear an p. 22 of this leone of 
the SuRVEY. All unpublished revisions are available upon request. ’ 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descri eee notes are shown in the | | | lo | . : | 
1949 Statistical Supplement to the Survey March A pril May June | July August | — | October as — January | ! com | March 
. .RITN ' 7 7 . . ° 
EMPLOYMENT AND POPULATION—Continued 
| | : | | 
EMPLOYMENT—Continued | | 
Miscellaneous employment data: 

Federal and State highways, total§ _number 214,405 | 238,605 | 268,525 | 295,071 314,414 | 327, 536 320,842 | 310,606 | 278,309] 240,059 | + 220,000 | 213, 825 
Construction (Federal and State) do 59, 507 80.881 | 106.743 | 124.025 | 137,965 | 146,144] 143,585 | 137,971 | 107,399 72.406 | * 54.603 18, 858 
Maintenance (State)_...............-- do | 108,618 111, 169 113,965 | 120, 469 124,931 | 128, 631 125,032 | 122,022 120, 798 117, 596 115, 154 114,714 

Federal! civilian employees: ; ‘ 

United States__.....-...-.-..-- thousands 1, 908 1, 922 1, 933 1, 929 1,923 | 1,915 | 1,886 1, 846 1, 835 1, 829 1, 801 1, 801 21,940 
District of Columbia__.-_-- - do 214 21! 216 217 217 214 | "213; (201 "211 1213 213 13 | 12914 
Railway employees (class I steam railways): ” 7 
Teeal. oh Se thousands..| 1, 228 1, 245 , 267 1, 261 1,238] 1,231 | 1, 196 1, 116 1,141 1,183} 1,180) 1,162] 1,177 
S: | 
CC eee 1935-39 = 100 117.3 119.1 121.2 120.6 118.4 17.8 | 114. 2 | 106. 9 109. 2 112.7 r112.8 P 110.1 P1125 
ss do 120.3 121.0 121.7 119.0 116.0 115.4 111.5 103. 4 108. 2 114.5 r 117.3 P 112.8 P115.3 
PAY ROLLS 
| 
Manufacturing production-worker pay roll index, | 
unadjusted (U. 8. Dept. of Labor) t_..1939= 100 332. 8 319. 2 312.8 315.7 312. 8 | 323. 0 335.1 | 320. 9 | 313.9 r 329.3 * 329.2 330.1 | 
| 
LABOR CONDITIONS | | | 
Average weekly hours per worker (U.S. Dept. of | | 
Labor 

All manufacturing industries__..........--hours--| 39.1 38. 4 38.6 38.8 38. 8 | 39.1 | 39. 6 39.7 39.1 r 39.8 39.7 39.7 » 39.7 

Durable-goods industries___........-.-- | EE 39. 5 39.0 39.0 39. 2 38.8 | 39.3 39.6 39.9 39.0 40.1 40.0 40.1 z 40 3 
Ordnance and accesSories___--. de.... 39. 6 36.7 40.3 39.7 40.3 39. 7 40.3 | 40.3 40.2 40.7 410. 2 10.4 P 40 : 
Lumber and {wood products. ‘(except furni- | | ” ; 

ture). eS 40.3 40.5 41.1 40.7 39. 4 | 40.7 40.7 | 41.7 41.0 41.2 9.3 r 40.0 P 40. 1 
Sawmills ‘and planing mills. ™ do 40.2 40.6 41.1 40.7 39.3 40.8 40.6 | 41.6 41.0 40.8 8 4 19.7 
Furniture and fixtures. __........--- lo 39.6 38. 7 38. 5 39.0 | 38. 6 40.5 | 41.0 | 41.7 41.2 * 42.2 41.2 41.6 » 41.7 
Stone, clay, and glass products. E lo_.. 39.9 39.3 39.6 39. 4 | 38. 7 39. 6 | 29.6 40.4 40.0 | 10.3 40.0 40.3 | » 40 5 
Glass and glass products. do 39.1 38. 2 39.1 38.9 | 37.9 39.0 38. 2 39.5 39. 2 39.7 r 39.7 9.8 | 4 
Primary metal industries do 39.0 38. 4 38. 0 37.6 36.9 37.6 | 37.6 | 37.5 36. 4 39. 4 IE 39.7 P 39.3 
Blast furnaces, stee] works, and rolling mills | | | var 
hours 39. 5 39. 4 8. 7 37.7 36. 4 | 37.6 37.1 34.0 34.4 | 39.3 ) 1.3 
rae smelting and refining of nonferrous | } 
metals __----- hours..| 41.0 41.3 40.7 40. 5 39.1 | 39. 4 | 39.6 | 0.7 ‘ | 40. 5 r 40.2 0 
Fabricated metal prod. ‘(except ordnance, ma- | ; ae Pais _ _ 
chinery, transportation equipment) hours. _| 39. 5 38. 7 39.0 39. 2 39.3 | 39. 6 | 40. 2 40.1 39.2 | 40. 5 r 40.2 10.4 » 40.4 
Heating apparatus (except electrical) and | 7 
plumbers’ supplies_. -.--.-. hours 37.6 36. 6 37.1 37.3 37.7 | 39.5 40.3 41.4 40.0 40.5 r 39.7 9.7 
Machinery (except electrical) - do 39.9 39. 1 39. 2 39.2 39. 0 39. 1 29.3 39. 2 38 5 | 29 7 30.8 40.4 > 40.6 
Flectrical machinery---------- ; do__. 39.1 8. 5 38. 8 39.0 38.7 | 39.1 40.0 40.4 40.0 | r 40.6 40 40.5 Pp 4 9 
Transportation equipment--__.. do... 38. 6 38.7 38. 2 9. 5 9.9 39.7 40.1 39.1 37 3 | 38.9 r 40.4 r 39.5 p 40.2 
PE — Es . do 37.7 38. 6 37.3 39.4 40.3 39.8 40. 4 39.0 36.2 38.2 40.7 39 s 
Aircraft and parts -__-......_- do 40.7 39.4 40.5 40.5 39.9 40. 2 40.6 40.5 41 5 4] 2 10) : 10) 
Ship and boat building and repairs.. do 8.9 38. 2 38. 1 38. 4 38.4 37.3 37.7 | 36. 4 34.8 38. 4 r 38,2 8 
Railroad equipment do_- 39.9 38. 6 39.2 9. ( 7.7 a8. 4 38 1 BS 5 38.3 | TE, 38 () ) 
Instruments and related products do 39.7 39 39.5 39. 2 0 39.0 9.5 39. 8 40.0 r 40 1 9.7 r 39.8 r 40.0 
Miscellaneous mfg. industries __. | “3a 40.2 9.0 39. 0 39. 4 9.0 38.9 40, 2 40.7 40.9 r 40.9 40.3 40.2 P 40.4 
Nondurable-goods industries_.....__- do... 37. ¢ 38.1 38.5 38.7 38. 9 29 6 39.6 39.3 39 39 9.3 1 
Food and kindred products. ...._- do_-_- 40). f 41.3 41. ¢ 42.2 41.7 4] g 41.7 41 6 r41.4 41.4 r 40.7 : 0 7 
OEE do 39.9 40.7 40.4 41.8 41.0 41.6 41.1 42.9 13.4 42.8 10) ‘ ‘ 
Daisy products. _..._..........- do 44. 45.2 45.8 45.7 45.0 44.4 44.2 13.9 9441 44.8 3.9 
Canning and preserving......-- do f 37.4 38.3 9.7 40.8 40.1 40.0 | 71 36 aS 2 7.8 
Bakery products._..........__- do 2.0 42.1 42.2 42.2 41.5 2 | 41.6 | 41.4 $] 41.0 41 ¢ 
a do 40.9 41.8 42.1 42.7 41.4 40.7 40. 5 40.1 10 7 y 8 10.0 
Tobacco manufactures. --_---..--- __..do 34.7 35. 7 38.0 37.4 38.7 8 9 38. 2 38. 0 8 2 38. 0) r 36 p 35.8 
Textile-mil! products...._.____- do 35.7 35.4 36.3 36.6 37.6 28 6 39. 4 39 5 | 29 8 4 v; » 39 9 
Broad-woven fabric mills_____- 77s 35.2 4. 35.7 36.3 37.6 28 F 39.6 19.8 40.3 10) ‘0.1 : 
Knitting mills___ _- CEE TES 35.1 35.3 36. 2 36.3 37.0 27 8 38.9 38. 4 37 6 6.8 71 
Apparel and other finished textile products 
hours... 36.3 34.4 35. 5 35 35. 4 35. 7 ; 6.5 35.7 r 35. ¢ 7 6.6 ) 
Men’s and boys’ suits and coats do 36.7 34. 5 34. 2 3.3 33. 4 | 33 5 = ; a 3 32 34 ; t m —s 
Men’s and boys’ furnishings and work | 
clothing..-....-- segue hours 36. 4 35. 2 36.1 35. 8 36.1 36. 4 26.9 37.5 36.8 r 36.8 | r 36.3 6.4 
Women’s outerwear... _- do 35.4 33. 4 5.0 34. € 33.9 34.2 35.8 34.2 33.6 r 34.5 | 49 5 
Paper and allied products___- do 41.0 40.3 40. 4 40.7 41.1 41.8 42.6 43.1 43.0 r42.9 | 129 49 42 4 
Pulp, paper, and paperboard mills _do 41.7 41,2 41.1 41.1 41.8 | 42.6 43.0 43.7 43.6 13.6 | 13.0 3.4 
Printing, publishing, and allied industries > , ; 
hours 38. € 38. 4 8.7 38.7 38.6 | 8.5 | 39.1 38.6 38.6 r39 3 g 4 g 0 3% 3 
Newspapers...............-- do 37.1 37. 6 37.8 s7. 4 37.1 | 36.8 | a7 5 87.5 7.2 r 38.1 | r 36.1] 6.0 
Commercial printing.._______- do 39. 6 39.3 39.7 40.0 39.8 | 29.6 | 39 9 39.5 39 3 | 40.3 40. 9 4 
Chemicals and allied products do 40.9 40.6 40.7 40.8 40. 6 | 40.5 | 41.4 41.7 41.5 4] 5 | 4] 41.1 r4 
Industrial organic chemicals do 39. 4 38.8 39.2 39. 2 39.3 39. 2 | 39.8 39.9 40 0 r 40 40) 10.0 ve 
Drugs and medicines do 40.7 40.1 40. 4 40. 2 40.0 40.0 | 40.4 40.6 40.7 10.6 r 40.6 10.8 
Paints, pigments, ana fillers do 40. 5 41.1 40. 7 41.2 40.9 41.1 | 41.5 41.4 41 0 41.0 410.9 ‘1 
Products of petroleum and coal do 4 40.1 40.7 40.2 40.7 40.3 | 41 1 41.0 40.0 39.9 4( 39 ) p 39.8 
Petroleum refining ---- do 39. 8 4( 39.9 40. 4 39. 8 40. 5 40.3 40.0 7 | 10.8 9.7 * 
Rubber products___....--- do 36.9 7.7 38.2 38. 4 38.3 40 3 39. 4 38.4 4 9. € p 39.2 
Tires and inner tubes____- do 35. 4 6.3 26.6 36.6 36.0 | 29 | 87.3 26 9 , g g 4 4 
Leather and leather products_. ess 35.8 1 36.5 37.0 37.2 | 26.8 36, 5 5 1 77 81 » 37.8 
Footwear (except rubber) ____- ae 35.1 34.0 36. 0 36. 8 36.7 | 36.0 | 35.1 33.3 7 7.8 . 
| 

Nonmanufacturing industries: | 

ae: | 
ee do 43.3 42.6 42.2 40.6 39 39.5 | a 357 9 ) 
Se do 25.0 30. 6 34.1 23. 4 35. 0 os + : — 4 a 7 "ae ~ ‘ ap 
Bituminous coal do 36. 4 37.4 37. 5 30.7 25. 1 26. 1 27 0 31.9 | 34.1 rR 4 ~y as a | 
Crude-petroleum and natural-gas production: ad ae ; ae 7 =e 
Petroleum and natural-gas production 
hours 39. 6 39.9 40.6 39.7 0.% 4] 9 - 
Nonmetallic mining and quarrying do 42.5 43.3 44.3 43 8 3 : “3 3 2 mt : ; ~ ; r - 1 ; 

Contract construction ‘ do 36. 9 37.3 38. 38.5 38.6 38.7 37.7 38. 3 37 | 36 4 + ee 
Nonbuilding construction__----- Se ices 39. 5 40.1 41.7 41.9 42. 2 42.4 40. 415 2 28 4 2. 
Building senett au Be I 24. & 42.4 | 40.9 41.8 39.9 38.3 4 ) 

construction._------..-----.-- G0...<. 36. 1 36. 4 37.2 37.1 37.1 | 37.2 ! 36. 5 36.9 36.1 35.8 18 6 


* Revised. » Preliminary. ae, Data include all of Fairfax County, Virginia, and Montgomery and Prince Georges Counties, Maryland. 

? Data for the United States include 145,055 decennial census enumerators; the number of such employees is not available for the District of Columbia 
otal includes State engineering, supervisory, and administrative employees not shown separately. y = 

Revised series. See note marked “‘t’’ on p. 8-11. 
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Inless ae stated, statistics through sein ——— 1949 : ——. 1950 7 
1948 an escriptive notes are shown in the — 
1949 Statistical Supplement to the Survey | March April | May | June July August | 5¢ — October os a January = March 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.t—Continued 
Nonmanufacturing industries—Continued 
Transportation and public utilities: 
Local railways and bus lines__.___..... hours. _| 45.2 45.2 44.9 46.0 45.1 44.7 44.3 44.2 44.1 44.5 44.1 44.4 j...... 
Telephone ‘ oviatedeiinhdebdbaetieamee 38.3 38.2 38.6 38.4 38.5 38. 4 38. 6 38.7 38.8 38.4 38.5 38.6 
Tele —— O° ERS AS ee _.do 44.7 45.3 45.2 | 45.0 45.4 45.1 44.5 44.5 43.7 43.7 44.1 ea 
Gas and electric utilities.._-_----__- _.do 41.5 41.3 41.3 41.3 41.3 41.4 41.4 41.7 41.5 41.8 42.0 41.6 
Trade: 
Lk ee do... 40.6 40.6 40.7 40.6 40.8 40.7 40. 7 40.9 40.6 40.9 r 40.6 |) 
Retail trade: 
General-merchandise stores : do___. 36.1 36.6 36.3 36.8 37.2 37.2 36.6 36. 4 36.3 * 38.1 * 36.7 36.5 
Food and liquor ate do 39.7 40.0 39.7 40.4 41.1 41.1 40. 2 40.3 40.1 40.3 39.9 | | ae 
Automotive and accessories dealers._.do___-. 45.7 45.7 45.8 45.5 45.6 45. 6 45.5 45.9 45.6 45.8 45.9 45.3 
Service: 
Hotels, year-round..........-- ; ies 44.5 44.2 44.7 44.1 44.1 44.2 44.1 44.2 44.0 r 43.8 43.8 43.8 
SES | REA ERT . do 41.5 41.8 42.4 | 41.6 41.5 40.8 41.2 41.1 40.9 41.2 41.5 40.9 
Cleaning and dyeing plants ai a 40.5 42.4 42.7 42.3 41.0 39. 5 41.7 41.1 40.9 41.0 41.4 39.9 
Industrial disputes (strikes and lock-outs): 
Beginning in month: | 
Work moppeets........-..«...-- number 289 360 449 | 377 343 365 287 256 197 170 225 210 260 
Workers involved__...........-- thousands. _ 490 160 231 572 110 134 507 57 57 46 185 75 80 
In effect during month: 
Work stoppages Sars Oe number. 436 531 678 632 603 643 536 475 388 323 340 325 400 
Workers involved __................ thousands__ 520 208 309 | 673 249 232 603 ‘77 914 417 300 515 530 
Man-days idle during month__________- oe... 3, 460 1, 880 3, 430 4, 470 2, 350 2,140 6, 270 17, 500 6, 270 1, 350 2, 600 7, 850 3, 750 
Percent of available working time _-_- 5 3 5 .6 4 .3 .9 2.7 1.0 2 -4 1.3 5 
. 8. Employment Service placement activities: 
Nonagricultural placements___-__.....thousands__- 327 363 403 | 400 369 452 466 416 350 312 305 289 368 
Unemployment compensation (Soc. Sec. Admin.): 
I a thousands. . 1, 458 1, 800 1, 662 | 1, 522 | 1, 383 1, 252 1, 013 1, 363 1, 545 1 630 1,725 1, 240 1, 204 
I 8, 754 7, 886 8, 366 8, 778 7, 467 8, 353 7, 084 8, 363 7, 584 8, 259 * 9, 000 r 8, 068 8, 261 
Benefit payments: 
Beneficiaries, weekly average do___-. 1, 786 1, 598 1,718 1, 809 | 1,717 1, 952 1,744 1, 528 1, 698 1, 889 r 2,078 * 2,027 2, 096 
Amount of payments thous. of dol 152, 204 136,558 | 146,712 154,695 | 148, 767 170,629 | 154,079 | 135, 707 152, 170 170,580 | 186,383 | 167,212 | 187, 137 
Veterans’ une ~ wenden allowances: 
Initial claims DAS _.....-thousands_. 376 299 331 446 | 279 52 31 31 29 29 29 23 20 
Continued claims. _.............--.- es ccs 3, 130 2, 608 2, 358 2, 486 | 2, 569 936 385 265 268 280 289 258 275 
Claims filed during last week of month._.do___. 678 592 539 586 | 582 113 &3 62 60 61 66 63 58 
Amount of payments_............-- thous. of dol_- 60, 766 50, 423 44, 618 45, 797 48, 939 24, 135 8, 775 5, 467 5, 291 5, 474 5, 7. 5, 049 5, 713 
Labor turn-over in manufacturing establishments: 
Accession rate ~~ tama rate —_ 100 employees -- 3.0 2.9 3.5 | 4.4 3.5 4.4 4.1 3.7 3.3 3.2 3.6 3.2 °3.7 
Separation rate, total._...............thousands_- 4.8 4.8 5.2 | 4.3 3.8 4.0 4.2 4.1 4.0 32 3.1 3.0 ? 3.0 
OS SLE EETSLEEODOD NE ES." | “ae .3 a P. — -2 a yl sa 2 . 2 a »>.2 
OS eee res do E 2.8 2.8 3.3 2.5 2.1 1.8 1.8 2.3 2.5 1.9 i.7 1.7 P15 
Quits ERECT SS | AEEE 1.6 1.7 1.6 1.5 1.4 1.8 2.1 1.5 1.2 1.0 11 1.0 ?1.2 
Military and miscellaneous__.____------ ited Re a BS on 1 eS “ of Re od 1 ~ >.1 
WAGES 
Average tr tae earnings (U. 8. Department of 
Labor): 
All manufacturing industries ————_ 54.74 53. 80 54.08 54.51 54. 63 54.70 55. 72 55. 26 54. 43 56.04 * 56. 29 56. 37 » 56. 57 
Durable-goods industries _..__.......... do 57. 83 57. 21 57.21 | 57. 82 57.31 7.89 58. 69 58. 17 56. 82 r 59.19 r 59. 40 * 59.47 » 59. 97 
Ordnance and accessories _.._____._- ..do 57.90 54.13 59. 32 | 58.72 59. 64 58.44 59. 76 59. 97 57. 82 60. 85 60. 70 r 60. 88 » 61.33 
Lumber and wood products senate furni- 
0 EES SOR PT AT EN dollars. 50. 21 51. 52 52. 94 52. 91 50. 75 52. 87 52.83 54.17 52. 48 52. 66 48.18 r 50. 88 » 51.69 
Sawmills and planing mills_--.-.....-- do 50. 85 52. 29 53. 76 53. 56 51. 25 §3. 53 53. 35 54. 54 52. 89 52. 31 7. 65 fF es 
Furniture and fixtures. ............... do 48.87 47. 60 47.59 48.36 47.86 49. 69 50. 72 51. 42 50.72 * 62.50 r 61.21 * 52.08 ? 52.38 
Stone, clay, and glass products snibiotheiiiie do 54.18 53. 37 53. 90 53. 58 52.94 54.17 54.73 55. 51 55. 28 55. 65 r 55. 56 * 55. 98 » 56.38 
Glass and glass products... ........... do 56. 97 55. 39 56.81 | 55. 98 55. 22 56. 08 55.89 7.04 57.19 58. 16 * 59.15 59.02 |... : 
Primary metal industries LES do 61.70 60. 83 60. 08 | 59. 82 58. 63 59. 45 60. 42 58. 35 57. 48 * 62. 92 * 63.79 ’ 63.60 » 63.00 
Blast furnaces, stee] works, and rolling 
mills _.. dollars 64. 90 64. 69 63. 24 62. 21 59. 88 61. 33 62. 07 55. 90 56. 48 64. 65 ’ 65.79 64. 81 
Primary sme Iting and refining of nonferrous 
metals. ._. dollars 61. 09 61. 95 61.05 60.71 59.00 58. 39 59. 24 59. 87 58. 43 * 59.60 * 62.12 | Se 
Fabricated metal prod. (except ordnance, ma- 
chinery, coammpertationogeioupent dollars 57.35 56.19 56. 67 57.39 57. 61 58.13 59. 25 58. 51 56. 88 r 59. 66 r 59. 82 59. 87 » 59.79 
Heating apparatus (except electrical) and 
plumbers’ supplies _....dollars 55. 57 53. 99 54.61 4.7 54. 85 57. 63 59. 56 55. 58 59. 32 * 60. 39 r 59.31 JF = . 
Machinery (except ele ctrical)__ POET do 60.85 59. 55 59. 70 59. 04 59. 71 59. 86 60. 44 60. 21 59. 21 r 61.30 ’ 61. 57 * 62.74 » 63. 38 
Electrical machinery--................- do 56. 50 55. 59 55. 99 46. 16 56. 00 56. 73 57. 88 57. 97 57. 36 r 58. 63 58. 52 r 58. 52 » 59. 22 
Transportation e aanen a ase do 63.19 63. 58 63.03 65.49 66. 27 65. 90 67.13 64. 7! 61. 92 * 65.31 r 67.99 r 66.16 » 67. 58 
Automobiles. . od ls aaa do 62. 96 64.77 63. 22 66. 94 68. 67 7.78 69. 33 65. 87 61.03 65. 44 r 69. 88 i on ecenes 
Aircraft and ps arts ...do 63.41 60.99 62. 98 62. 94 62. 08 62. 07 63. 58 63. 67 66. 69 66. 41 65. 28 | | aaa 
Ship and boat building and repairs _.do 62. 98 62. 50 61.61 | 62. 82 61. 94 60. 05 61. 00 59. 11 56. 97 * 62. 86 r 62. 04 J} |) aa 
Railroad equipment SP tae do 64.76 62. 42 63. 39 | 62.71 60. 32 62. 05 61.84 62. 49 63. 16 63. 39 61. 48 64. 45 
Instruments and related Products.. _..do 55.18 54. 51 54. 83 54.61 54. 37 54. 25 55. 26 56. 08 56. 52 r 56.84 56. 49 ’ 56. 68 » 57.28 
Miscellaneous mfg. industries___.......do_- 50.17 48. 95 48. 83 49.72 48.7 48. 51 50. 57 51. 44 51.70 * §2. 23 51. 66 ’ 51. 58 » 51.95 
Nondurable-goods industries__..........- do 51.07 49. 67 50. 41 50.97 51.55 51.31 52. 59 52. 47 52. 07 * 52. 69 * 52.78 * 53.06 » 52.90 
Food and kindred ame SE do 52. 80 §2. 33 53. 44 53. 62 54, 69 53. 00 53. 63 53. 83 54.16 * 54. 57 54.98 * 54.17 ° 54.50 
Meat products_.___- SAY ea 55. 25 54. 98 56.17 55. 87 58. 02 56. 87 57.78 56. 51 60, 23 r 60.98 r 60. 18 56, 28 “ 
1 gf PSS do 53.77 54.10 54.47 | 55. 23 55.71 54.72 55. 28 5A. 7 53. 95 * 54.29 r 55. 82 ft | 
Canning and preserving___--- abel do... 42.89 43.07 43.65 | 42.68 43. 59 44. 27 44.79 | 45. 92 41.29 43. 26 45.19 | ees 
| RS do... ‘| 50. 34 51. 07 51. 61 | 52. 29 | 52. 62 51.83 52. 88 52. 29 | §2.12 r §2.16 §2. 15 53. 00 
a do | 62.75 62. 29 64. 4 | 65. 59 68.79 66. 24 64. 92 64. 40 | 63. 60 * 63.12 ’ 63. 68 (4. 60 
Tobacco manufactures. ..............- do 36. 21 35.15 36. 27 38. 57 38. 19 38. 58 38. 39 37. 86 38. 46 * 38.76 39. 22 ’ 38. 55 | » 38.27 
Textile-mill products___- PSS 44.19 42. 20 41.91 | 42.98 | 43. 26 44. 37 45, 82 47.04 47.20 47.64 ' 47.46 °47.80 | » 47.35 
Broad-woven fabric mills_. Ee do 43. 28 41.08 40. 52 42.09 | 42. 87 44. 41 45. 74 47. 52 47.76 48. 40 48. 20 48.12 | 
Knitting mills... RAINS EN do 41.39 | 39. 87 40.07 40.73 40. 44 41.11 42. 2 43. 68 43. 28 * 42.34 ° 41. 69 Ge "tn aceees 


’ Revised. >P pitiaiianias, tRevised series. See note marked “‘t’’ on p. 8-11. 
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Unless otherwise stated, statistics through ae  s 1950 
1948 and descriptive notes are shown in the | | j ‘ 7 ~ | 
1949 Statistical Supplement to the Survey March A pril May June | July August | — October | — — January | *¢>ru March 
| re e re . ry — 
. — 
EMPLOYMENT AND POPULATION—Continued 
| | | | | . «a 
WAGES—Continued | | 
| | | 
Average weekly earnings +—Continued | 
All manufacturing industries—Continued | 
Nondurable-goods industries—C ontinued 
Apparel and other finished textile products | | 
dollars 43. 41 39. 5: 39. 94 40. 11 41.03 41. 95 44.0 42. 63 | 0.38 | * 41.82 r 42.81 3: | 3 
Men’s and boys’ suits and coats_____.do 50. 13 46. 30 46. 00 43. 86 44.93 44. 96 7 90 46. 20 i“ 48 a 64 3 9 - hesie 
Men’s and boys’ furnishings and work : . 
TE dollars 33. 82 32. 49 33. 36 32. 76 33. 03 | 32. 80 33.87 34. 35 | 33. 82 r 33. 82 r 33.72 5. 71 
Women’s outerwear___............ do 51. 68 45. 42 45.61 46. 33 48. 51 0. 40 3.13 49. 49 | 45. 80 r 49.13 74 36 
Paper and allied products_____.__- do 54. 45 53. 48 53. 73 54. 54 55.57 56. 26 57. 64 8. 36 | 58, 31 r 58. 09 9 > 79 . 
Pulp, paper, and paperboard mills___.do 58. 17 57. 35 57. 58 57. 05 59. 65 60. 32 61. 06 62. 10 62. 09 | 62. 09 61. 58 61.63 7 
Printing, publishing, and allied industries 
dollars 69. 56 69. 39 70. 40 70.47 | 70. 45 | 72. 02 71.22 | 70. 1 * 72. 27 r 70. 39 70. 41 » 71. 3! 
ES ee do 76. 72 78. 43 80. 02 78. 73 | 78. 02 80. 14 80. 06 | 79. 05 r 81. 50 r 67 75. 85 5 , 
Commercial printing... _- do 69. 26 68. 42 69. 51 70. 80 | 70. 05 70. 22 69. 84 | 69. 36 * 71.17 r 70. OF 0. 80 
Chemicals and allied products - _- do 57. 51 57. 45 58. 20 59.08 | 59. 44 | 9. 66 59. 51 | 59. 43 59. 78 r 60. 01 r59.88 | », 60.08 
Industrial organic chemicals ‘ do 59. 69 59. 17 60. 09 60. 56 | 61. 50 62.33 | 62. 20 | 62. 44 * 62. 75 63. 5E 62. 56 — 
Drugs and medicines__ do 56. 37 55. 78 56. 68 56. 28 56.40 | 56. 96 57.16 57.5 57. 21 3 5S. 18 | 
Paints, pigments, and fillers do 58. 81 59. 92 59, 22 59. 90 59. 31 | | 60. 88 60. 90 | 60. 43 60. 80 61. 02 61.87 | 
Products of petroleum and coal__- do 70. 92 71 72.12 71.84] 73.59 | | 74.47] 74.09] 72.12] °71.74] © 73.87 71.90 |» 7a 
Petroleum refining-—-_-____- . do 74. 00 73 75. 21 74.73 | 76. 60 77.11 76.13 | 75. 44 * 74.83 + 77.68 a5 1 ~ 
Rubber products_-_.___- do 55 43 55. 50 57. 08 58. 29 | 58. 37 61.01 59.57 | 57. 91 r 59. 04 r 60. 40 60.67 1 » ke 
Tires and inner tubes__-____- do 61. 50 60. 92 63. 20 64. 09 | 64. 45 | 69. 95 64. 83 | 63. 91 64.79 67. 60 67. 62 —— 
Leather and leather products as do 42. 56 40.74 40. 05 41. 46 | 41.74 41.99 | 41. 72 | 40. 08 42.03 42. 8¢ r 43 93 | P 44 ( 
Footwear (except rubber) _______- do 40. 96 38. 68 37, 37 39. 24 39. 93 39. 74 38. 61 | 36. 40 39. 20 | 40. 69 215 | " 
~~“ industries: | | 
ning: | 
SE eee do 66. 16 64.71 63. 72 60. 53 58. 75 58.18 | 58. 06 59. 63 , r 62. OF 64. 21 63. 45 
OO” eS ie do 46.15 56. 82 63. 63 | 45. 28 66. 08 42. 80 5Q, 24 | 75.81 7. ¢ 2. 22 44. 60 40. 23 | 
Bituminous coal____- do 70. 54 72. 33 72. 98 | 59. 90 47.94 49. 5 52. 46 | 63. 10 r 48.74 r 47. 40 18. 02 | 
Crude-petroleum and natural-gas production: | 
Petroleum and natura!-gas production | 
dollars 69. 54 70. 30 71. 78 70. 59 72. 54 70. 74 72. 40 20 ° 71. 52 76. 06 | 68. 20 
Nonmetalic mining and quarrying do 54. 40 56, 38 5 17 57. 82 | 56. 77 57.86 56. 68 | 5.77 r 55. 08 53. 39 4.2. 
Contract construction._________- do 69. 22 69. 86 71. 70 71.41 71.55 72. 13 70. 73 | 7 ' 12 69. 75 r 68. 01 67. 26 
Nonbuilding construction_______- do 67. 25 68. 47 71. 42 71. 34 72. 20 72.56 | 70.82 72.71 | 0 68. 1 65.561 66.¢ 
Building construction_____. do 69. 83 70. 33 71. 81 71. 44 71. 28 | 71. 95 70. 69 71.80 | 70, 21 70. 26 8 76 | 67 93 | 
Transportation and public utilities: : 7 io i 
Local railways end bus lines ‘ do 64. 18 64. 64 64. 48 66. 01 65. 21 64. 46 | 64. 55 | 64.31 | 64. 17 r 65.10 65. ( 65. 53 | 
ES ee do 50. 82 50. 58 51. 84 51. 46 51. 90 51. 57 | 2 61 53. 29 54. 40 52. 57 r 53.13 | 53 73 | 
ee do 62. 31 63. 37 63. 69 62. 96 63. 97 63. 64 62. 83 62 97 62. 05 62 3 ) 84 | ( 97 | 
a. and electric utilities.....___._______do 62. 54 62. 82 63. 40 63. 64 64. 02 | 63. 92 64.75 | 65. 72 | 65. 03 66.04 | 766 74 | 65.60 | 
rade: ; | 
Wholesale trade___...._.___- do 56. 88 57.12 57.83 57.49 58.18 | 57.10 57.3 58. 36 57. 86 r 58. 20 | r 58. 34 8. 33 
Retail trade: 7 
General-merchandise stores do 33. 68 34, 26 4. 85 35. 62 | 35. 86 35. 75 5.17 34. 34. 3 r 36.12 5 
Food and liquor-_-__- do 48. 87 49.08 43.99 50. 26 51.13 51. Of 50 0 * s 7 5 ~ { 9 | 
Fi Automotive and accessories dealers__.do 58.18 59. 50 60. 00 59. 70 | 59. 83 9. 55 | 59. 51 59 39 | 58. 78 r 58 6 | ) 2] & i | 
nance: " pes 
oe and trust companies___. do 43. 24 13. 49 44. 05 43. 10 43. 80 | 43. 10 43. 62 | 43.94 43. 96 r4 45.17 45. 57 
Hotels, year-round _____- ice do 32. 53 32. 35 2.99 32.85 | 32. 90 32. 93 32. 32. 24 | 33.13 r 33.24 r 8 | 
Laundries..._._______- sheds do 35.07 5. 24 36. 04 35.32 | 35.03 | 34.27] 34.69 4.57] 34.23] °34.7 0 +44 
Cleaning and dyeing plants__- do 39, 93 42.15 43.17 2.17 40. 43 38, 63 41.2 410.15 | 39. 96 40.4 40. 8 8 On 
Average hourly earnings (U. S. Department of 
Labor) :¢ 
All manufacturing industries____- dollars 1. 400 1. 401 1. 401 1. 405 1. 408 1. 399 1. 407 1. 392 1, 392 1. 408 r1.418 $2 98 
Durable-goods industries___._._- do 1. 464 1. 467 1. 467 1. 475 1. 477 | 1. 473 1. 482 1. 458 1 457 r1. 476 r1.48 rf > 1. 
Ordnance and accessories ‘ do 1. 462 1. 475 1. 472 1. 479 1. 480 1. 472 1. 48 1. 488 1, 488 1. 495 5] 9 43: 
Lumber and wood products (except furni- tae 
ture)...... dollars 1. 246 1. 272 1. 288 1. 300 1. 288 1. 209 1. 208 1, 280 1, 275 1 ) ont 
Sawmills and planing mills do 1, 265 1. 288 1. 308 1,316 1. 304 | 1.312 1,314 1. 290 1. 289 1. 24 20 nes 
Furniture and fixtures do 1, 234 1, 234 1. 23¢ 1. 240 1 240 1 230 | 1 937 Sn ao 1. 241 2 
Stone, clay, and glass products_- do 1. 358 1. 358 f 1. 360 1. 368 1. 368 1. 382 l 382 1. 38 8 3R9 , : 
Glass and glass products ‘ do 1. 457 1. 454 1. 45 1. 439 1. 457 | 1. 438 1. 463 1. 459 1. 465 1% 5 pas 
Primary metal industries do 1. 582 1. 584 1. 581 1. 591 1, 589 1. 581 1. 607 1.579 r 1.597 ( 5 
Blast furnaces, stee] works, and rolling mills “4 ' “ 5 sa 
dollars 1. 64 642 1. ¢ 1. 650 1. 645 y 67 342 r ' 
renee smelting and refining of nonferrous : age = _— ' 
metals -..-. dollars 1. 490 1. 500 1. 500 ¥ 89 R2 Ge; r ™" “4 
Fabricated metal prod. (exce pt ordnance, ma- | 1.4 1.4 1.4 1. 496 1. 471 | 1. 483 1. 479 1 18 
chinery, transportation equipment)_dollars 1. 452 1. 452 1. 453 1. 464 1. 466 1. 468 | 1. 474 | 1. 459 1. 451 r 1.473 r 1. 488 is2 z 
Heating apparatus (except electrical) and . oes hate: 
plum bers’ supplies___ dollars 1. 478 1. 475 1.472 1. 467 1. 455 1. 459 | 1. 478 1. 479 | 1, 483 r 1.491 1. 494 0 
Machinery (except electrical) do 1. 525 1. 52 1. 523 1. 529 1. 530 1. 531 | 1. 538 1. 53¢ 1, 538 r 1.544 1. 54 p1.5 
Electrical machinery ia lo 1. 445 1. 444 1. 443 1. 440 1. 447 1.451 |} 1. 447 1. 43 l 434 r 1.444 144 14 >t - 
Transportation equipment do 1. 637 1. 643 1. 650 1. 658 1. 661 1. 660 1.674 1. 656 | 1, 660 16791 +168 oe 
Automobiles do 1. 671 1. 678 1. 69 1. 699 1. 704 1.703} 1.716 1.689 | 1.686 7 717 > 1. Gl 
Aircraft and parts____- do 1. 558 1. 548 1. 555 1. 554 1. 60 1. 544 1. 56¢ 1.572 1. 607 | 1 612 1 604 
_—— boat building and repairs._.do 1.619 1. 636 1.617 1. 636 1. 613 1. 610 1. 618 1 624 1. ¢ 37 r1 637 1 624 f 
Railroad equipment do 1. 62 1. 617 1.617 1. 608 1. 600 1. 616 1. 623 | 623 ] 649 | 1 3 18 10 
Instruments and related products_. do 1. 390 1. 387 1. 388 1. 39 1, 394 1. 391 l 99 l 109 ] 13 r { 1. 42 { 4 : 32 
Miscellaneous mfg. industries______- do 1. 248 1. 255 1. 252 1. 262 1, 250 1. 247 1. 258 264 l 4 | 4.277 1 oR9 Oy , or 
Nondurable-goods industries _ __ <2 do 1. 32 1.32 2 1. 324 1, 332 1. 319 1. 328 1. 325 1, 325 rj { l pr] 
Food and kindred products athe do 1. 29 89 4 1. 289 1. 296 1.27] 1. 28 1 291 vse] uLais| °133 | ona 
Meat products__......._.- Toe * 1.37 378 g 1. 383 1. 388 1 387 1. 389 13 1 407 1 406 : ae ; Bese 
Dairy products___..-......--- . do 1. 211 21 1. 206 1, 219 1. 216 1. 245 1. 239 1229) + 1.231 t- : 
Canning and preserving__._--~- 3 do 1.1 8 f 1.113 1, 0OR 1. OR5 1117 | 14s l 113 1. 182 1s 4 
Bakery products_.........___- do 1. 21¢ 1. 21 ; 1. 239 1. 247 1. 249 1. 256 12957 1 259 1 263 -~ +- 
* do 1. 538 1. 523 14 1. 558 61 1. 600 1. 595 1. 590 1586 | 1.500 a oe 
Tobacco manufactures___...___- do 1. Of ( 1. O15 1.02 997 7 991 1 012 mo eo — 
Textile-mill products___....- : do 1. 188 185 1. 184 1. 184 1. 182 1. 180 1.18 1. 104 , 195 10 re pa ae 
Broad-woven fabric mills lo 1.17 1. 167 1.17 1.179 1. 181 1.18] 1. 188 1. 200 , 200 1 201 1 nF 0) deciases 
Knitting mills____- do 1. 134 l. 136 1. 125 1.114 1.111 1.117 1. 123 1. 127 r 1. 12 1.1 tid 
a ow p. S-11 


* Revised. ? fudbeteey. tRevised series. See 
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Unless ee cen stated, — a a a 1949 — oo —" 1950 
1948 and « escriptive notes are shown in the 7 : —— ¥ . x 
1949 Statistical Supplement to the Survey | March April May | June July August | ~~ = | October | Novem Decem January Febru March 
er =| ber ber | ary 
EMPLOYMENT AND POPULATION—Continued 
—_—_——— —— ] 
WAGES—Continued 
Average hourly earnings, etc.t—Continued 
All manufacturing industries—C ontinued 
Nondurable-goods industries—Continued 
Apparel and other finished textile products | 
dollars_. 1. 196 1. 149 1. 125 1. 133 1.159 1.175 1. 196 1. 168 1.131 * 1.165 ’ 1.186 r1.214 » 1.199 
Men’s and boys’ suits and coats do 1, 366 | 1, 342 1, 345 1.317 1. 306 1.342 1. 353 1, 347 1.352 * 1.344 1. 356  § 5 Sreaemecen 
Men’s and boys’ epee and work 
> ee en ...-dollars . 929 . 923 . 924 . 915 915 . 901 . 918 . 916 . 919 919 . 929 , 
Women’s outerwear esse | ES 1. 460 1, 3¢0 1. 303 1, 339 1. 431 1. 465 1, 484 1, 447 1. 363 * 1.424 1, 454 iS  } = aeeer 
Paper and ellied products__......._.__- do. 1, 328 | 1. 327 1, 330 1. 340 1.352 1. 346 1. 353 1.354 1. 356 1.354 1, 363 ’ 1.358 ? 1.358 
Pulp, paper, and paperboard mills__do___- 1. 395 | 1.392 1. 401 1. 410 1. 427 1. 416 1. 420 1. 421 1.424 1, 424 * 1.432 BG Bictineunces 
Printing, publishing, and allied industries 
dollars_.- 1, 802 1. 807 1.819 1. 821 1, 825 1. 836 1, 842 1, 845 1, 837 * 1. 839 ’ 1.833 r 1.853 ? 1. 864 
DNIIINII: orrec eek do 2. 068 2. 086 2.117 2. 105 2. 103 2.114 2. 137 2. 135 2.125 * 2.139 r 2.096 A Mitiotiicnmas 
Commercial printing.____- = _.do__- 1, 749 1.741 1, 751 1.770 1. 760 1.759 1. 760 1, 768 1. 765 1.7 °1.774 a | era 
Chemicals and allied products See 1, 406 | 1.415 1. 430 1. 448 1. 464 1.451 1, 441 1, 427 1. 432 1. 437 r 1.453 r 1.457 » 1. 461 
Industrial organic chemicals_______-- G0.... 1, 515 | 1, 525 | 1, 533 1, 545 1, 565 1, 548 1. 566 1, 559 1. 561 * 1.561 * 1.577 = } eee 
Drugs and medicines. __- sinstectapiada 1, 385 1, 391 1, 403 1. 400 1. 410 1. 408 1. 410 1. 408 1.413 1. 409 1.412 ik {S| 
Paints, pigments, and fillers.______ ee 1. 452 | 1, 458 1. 452 1. 454 1. 450 1, 448 1. 467 1, 471 1. 47 1, 483 1. 492 BERD Lacan 
Products of petroleum and coal... ____- i 1, 77% | 1.777 1.77 1. 787 1, 808 1. 796 1.812 1. 807 1. 803 °1.7 1.815 * 1.802 » 1. 809 
Petroleum refining.__...........____- do___. 1. 850 | 1, 858 1. 857 1, 87: 1. 896 1, 887 1. 904 1, 889 1. 88¢ * 1. 885 * 1.904 1, 893 |....- ; 
Rubber products iinet adecioaatel do 1. 498 | 1. 504 | 1.514 1. 526 1, 520 1. 507 1. 514 1, 512 1. 508 7 1. 506 ’ 1.533 r 1.532 ? 1. 520 
Tires and inner tubes___........_..- do 1.718 1.721 1, 741 | 1. 751 1. 761 1. 731 1. 789 1, 738 1. 732 * 1.737 1. 765 | Seater 
Leather and leather products__........- do___. 1. 135 1. 138 1, 141 | 1. 136 1, 128 1,129 1,141 1,143 1,142 ’ 1,133 1. 137 1. 153 » 1.165 
Footwear (except rubber)...........- do__. 1.101 1. 162 1.099 1.090 1,085 1.091 1. 104 1. 100 1, 093 1, 083 1. 091 D, Ee eneee 
Nonmanufacturing industries: 
Mining: | 
DR kita aid dSdaanpeeemaenaes 1, 528 1. 519 1, 510 1, 491 1, 491 1,473 1, 489 1, 487 1. 47 1. 499 1.518 5 | 2 ee 
oS a ar ree os 1. 846 | 1. 857 | 1. 866 1. 935 1, 888 1, 829 1. 863 1. 934 1. 903 1. 919 1. 866 , | =e 
Bituminous coal__--- SS = 1. 938 1. 934 1. 946 1. 951 1. 910 1, 897 1, 943 1. 978 1. 999 1.919 * 1.927 Sf) 
Crude-petroleum and natural- -gas production: 
Petroleum and natural-gas production 
dollars 1, 756 | 1, 762 1. 768 1. 77 1. 800 1. 764 1, 792 1. 793 1.7! "1.7 * 1.824 Ey ied ieceeeatne 
Nonmetallic mining and querying. _.do 1, 280 | 1, 302 | 1.313 1. 320 1. 308 1. 306 1.312 1. 307 1. 306 * 1. 209 * 1.299 DUE Eedbondesese 
Contract construction do... 1. 875 | 1. 872 | 1. 864 1, 856 1, 856 1, 862 1. 874 1. 881 1. 891 1.917 * 1.932 it 8 eer AE eee 
Nonbuilding construction. . do 1, 703 | 1. 709 | 1.712 | 1.7 1.712 1,712 1. 730 1. 741 1,7! 1.777 r 1.753 E728 leacecesses 
Building construction. - ....do 1.933} 1.934) 1.930] 1.924 1, 922 1. 932 1. 938 1, 944 1, 947 1. "LOL * EO hnsu a. 
Transportation and public utilities: | 
Local railways oad bus lines __ - do__.. 1, 420 1. 430 | 1. 436 1, 435 1. 446 1,442 1, 457 | 1, 455 1. 455 ’ 1.463 * 1.475  ) as 
Telephone PR ke I 1. 327 1, 324 | 1, 343 | 1, 340 1, 348 1. 343 1. 363 1.377 1.402 * 1.367 r 1.380 eel AE 
oA I eee REE 1. 394 1. 399 1. 409 | 1, 399 1, 409 1,411 1. 412 | 1.415 1. 420 1. 424 1. 425 i =a 
Gas and electric utilities._._.---------- Wace 1, 507 | 1. 521 1. 535 | 1. 541 1. 550 1, 544 1. 564 | 1, 576 1, 567 * 1, 580 r 1. 589 4, aeneomeer 
Trade: 
Wholesale trade_. a signage a 1.401 | 1. 407 | 1. 421 1. 416 1. 426 1, 403 1. 409 | 1, 427 | 1. 425 1.423 r 1.437 aS ) 
Retail trade: 
General-merchandise stores ~ = . 933 | . 936 960 . 968 . 964 . 961 961 952 | 945 r. 948 r . 980 | ee 
Food and liquor Se 1, 231 1, 227 1. 234 1, 244 1, 244 1, 244 1. 258 1, 247 | 1. 256 r1, 254 r 1.268 se (es 
Automotive and accessories dealers__.do- --- 1. 273 1, 302 | 1,310 | 1.312 1.312 1. 306 1. 308 . 294 1, 289 r1.272 CLE sk 6S edusbecs 
Service | | 
Hotels, year-round inataaiaee . 731 . 732 . 738 | . 745 . 746 . 745 . 746 . 743 an . 759 *.754 ) 2 are 
Laundries —— ae 845 . 843 | 850 | . 849 . 844 . 840 . 842 | . S41 . 837 *. 844 845 FEED Pesctensdun 
Cleaning and dyeing ae ae - 986 | . 994 1.011 | . 997 . 986 . 978 - 990 | .977 .977 *, 987 . 987 .  , 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor-_...---- dol. per hr 1. 424 1, 428 1. 431 1, 441 1, 465 1. 470 1, 478 1. 478 1, 478 1, 478 1. 485 1, 485 1. 486 
Skilled labor... .......- do 2. 377 2. 378 2. 384 | 2. 394 2. 412 2. 434 2. 453 2. 458 2. 462 2. 462 2. 462 2. 466 2. 469 
Farm we uge rates, without board or room (quar- | | | 
terly) dol. per hr- . .71 | Ca shdiiesaihintided . es cee : . > aes 7 re «70 
Railway “wages (av erage, class I)__- a eee 1, 337 1. 380 | 1, 389 | 1.375 1. 392 1. 373 1. 565 1. 562 1. 569 1. 572  Y Sea eee. 
Road-building wages, common labor_--_---do- --|- ~-=-----} oO) Sane eeeccccee- | ae dines LoEU Evcctebaguibietivanhe 8. TF hewnscnnens nibdognens 
T 
FINANCE 
a | 
BANKING | | 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances ‘ mil. of dol_-| 215 204 195 198 194 189 7 215 | 251 272 280 256 | 245 
Commercial paper acal 257 249 219 199 211 230 265 278 278 257 258 257 258 
Agricultural loans outstanding of agencies super- } 
vised by the Farm Credit Administration: | | 
Total ....--mil. of dol-_- 1,710 (') () , 736 (‘) (?) 1, 791 (1) () 1,712 (‘) (‘) 1,744 
Farm mortgage loans, ‘total - - ae 936 (') (‘) 946 (') (‘) 951 (4) () 956 () () | 969 
Federal land banks ‘ ss 866 (‘) (‘) 880 (‘) (‘) 890 (1) () UY (‘) () | 916 
Land Bank Commissioner ican 70 (‘) (‘) 65 (') (') 62 (‘) (1) 57 (‘) (‘) | 53 
Loans to cooperatives ; SEO NES 270 262 252 250 258 261 281 | 306 | 313 306 279 265 
Short-term credit......-.-- sed haiti sce 504 2 §37 2 565 2 591 2 600 2 590 2 559 2 506 2471 2 450 2 453 2 47 | 2510 
Bank debits, total (141 centers) do | 98, 335 89, 206 88, 969 98, 276 88,353 | 88, 536 90, 257 90,747 | 88,588 | 106,274 95, 336 86,273 | 104,027 
New York City do 39, 698 35, 832 36, 974 42, 890 36,467 | 36,070 37, 191 36, 334 35,249 | 45,781 38, 962 35, 727 43, 112 
Outside New York Cify do 58, 637 53, 374 51,995 | 55,386 51,886 | 52,466 53, 066 54, 413 53,339 | 60,493 56, 374 50,546) 60,915 
Federal Reserve banks, condition, end of month: | | > | | 
Assets, total mil. of dol 48, 051 47, 396 45,483 | 45,502 | 44, 937 4, = | 44, 323 43, 513 44,272 | 45,643 44, 104 44,097.) 43, 568 
Reserve bank credit outstanding, total___do 22, 267 21, 737 20, 092 19, 696 | 19, 239 18, 225 18, 415 | 17, 860 18, 267 19, 499 18, 326 18, 226 | 18, 070 
Di cour ts and advances do 246 303 247 103 | = 531 | 109 283 322 78 145 130 | 225 
United States Government securities___do | 21, 688 | 21, 094 19, 704 19, 343 18, 529 17, 524 18,010 | 17, 316 17, 682 18, 885 17, 827 17, 746 17, 592 
Gold certificate reserves do 23, 077 23, 099 23,116 | 23,245 | 23, ONS 23, 362 23,350; 23,320; 23,232/| 23,176 | 23, 168 | 23, 120 23, 020 
Liabilities, total lal do-_-. 48, 051 47, 396 45, 483 | 45, 502 | 44. 937 | 44, 192 44, 323.) 43, 513 | 44, 272 | 45, 643 | 44, 104 44, 097 43, 568 
Deposits, total do 21, 754 21, 304 19, 582 19,246 | 18,968; 18,0386] 18,173 17,632 | 17,798 18,906 | 18,348 | 18, 064 17, 796 
Member-bank reserve balances do 19, 118 19, 076 18, 024 17,867 | 17, 437 16, 512 15, 947 15, 850 16, 038 16,568 | 16, 211 15,973 | 15, 657 
Excess reserves (estimated) do 686 638 794 948 | 752 1,175 771 | 589 671 | ~—-:1, 018 698 | r 583 » 474 
Federal Reserve notes in circulation do... 23, 383 23, 327 23, 346 23, 373 23, 305 23, 273 23, 278 23, 247 23, 373 23, 483 | 22, 926 | 22,974 | 22,911 
Reserve ratio oe percent_ 51.1 | 51.8 53.8 | 54.5 | 55.1 | 56. 6 | 56.3 | 57.0 | 56.4 54.7 6.1 | 56.3 | 56.6 


r Revised. » Preliminary. @ Rate as of April 1, 1950. 

! Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 

2 In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D.C. 
Farmers Home Administration. 

tRevised series. See note marked ‘‘t” on p. S-11. 

§Rate as of May 1, 1950: Common labor, $1.511; silled labor, $2.485. 

* New series. Comparable data prior to January 1948 are not available. 


, was dissolved and as of April 16, 1949, its assets were transferred to the 
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1949 Statistical Supplement to the Survey | March 
BANKIN G—Continued | 
Federal Reserve weekly reporting member banks, | 
condition, Wednesday nearest end of month: 
Deposits. 
Demand, adjusted____..._.....- .-mil. of dol_- 44, 909 
Demand, except interbank: | 
Individuals, partnerships, and corporations 
mil. of dol 44,341 
States and political subdivisions do 3, 588 
United States Government do 095 
Time, except interbank, total do 15, 151 
Individuals, partnerships, and corporations 
mil. of dol 14, 458 
States and politica! subdivisions do_- 602 
Interbank (demand and time) do 9, 364 
Investments, total_ do 36, 137 
8. Government obligations, direct and 
guaranteed, total______- ne mil. of dol 31, 750 
a do 1,063 
Certificates............- _.do 4, 624 
Bonds and guaranteed obligations _- do 25, 136 
SESS : do 927 
Other securities___............ do 4, 387 
OS TT do 25, 034 
Commercial. industrial, and agricultural _do_- 14, 904 
To brokers and dealers in securities do 1, 548 
Other loans for purchasing or carrying securities 
mil. of dol 638 
Real-estate loans___._........___- do 4, 083 
Be WI oc nccncncaccecss do 308 
SEE Sa a do 3, 851 
Money and interest rates: 
Bank rates to customers:t 
In New York City_._.__.._- Percent 2.42 
In 7 other northern and eastern cities do 2.68 | 
In 11 southern and western cities do 3.12 
Discount rate (N. Y. F. R. Bank) do | 1. 50 
Federal iand bank loans do 4.08 
Federal intermediate credit bank loans do 2.02 
Open market rates, New York City 
Acceptances, prime, bankers’, 90 days do 1.19 
Commercial paper, prime, 4-6 months____do 1. 56 
Time loans, 90 days (N. Y. 8. E do | 1. 63 
Call loans, renewal (N. Y. S. do 1. 63 
Yield on U. 8. Govt. securities: | 
3-month bills __- do 1. 162 
3-5 year taxable issues do 1. 54 
Savings deposits, balance to credit of depositors: | | 
New York State savings banks mil. of dol._| 10,518 
U.S. postal savings . - do 3, 327 
CONSUMER CREDIT 
Total consumer credit, end of mont1__. mil. of dol 15, 335 
Instalment credit, total do 8, 429 | 
Sale credit, total do 4, 364 
Automobile dealers. do 2, 105 
Department stores and mail-order houses | 
mil. of dol__| 756 
Furniture stores... _- do 675 
Household-appliance stores do 348 
Jewelry stores ..........- , do 124 
All other retail stores__...____- do 356 
ee do 4, 065 
Commercial banks. -----_-.---- do 1, 720 
Credit unions. do 315 
Industrial banks do 203 
Industrial-loan companies do 161 
Insured repair and modernization loans 
mil. of dol 729 
Small-loan com panies do 807 
Miscellaneous lenders do 130 
Charge accounts___...........-- do 3, 121 
Single-payment loans. __-___- do 2, 816 
Service credit........ ...-..... do 969 
Consumer instalment loans made during the month, | 
by principal lending institutions: 
Commercial banks__...-- mil. of dol 287 
 (  —-  s do 58 
Industrial banks_.___- Sadie do | 36 
Industrial-loan com panies do | 30 
Small-loan companies _----- do 142 
FEDERAL GOVERNMENT FINANCE } 
Budget receipts and expenditures: 
mil. of dol__| 6, 133 
Receipts, net_...........-- Sia do 5, 435 
Customs. -_--.- aiuaid do 4 
Income and profits taxes do 5, 100 
Employment taxes - do 168 
Miscellaneous internal revenue do.._.| 720 
All other receipts do 111 
Expenditures, total t. do 651 
Interest on public debt do 589 
Veterans Administration do 640 
National defense and related activitiest__do 1, 14 
All other expenditures t do 1, 279 
’ Revised. » Preliminary. ! Beginning September 12 
series for September is 1.25 percent Beginning November 


o' For bond yields see p. S-19 
tRevised series. Bank rates to custo 
{See note at bottom of p. 8-17. 
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1949 
| | Peer | “se a 
. % 3 , — Septem- , . Novem- | Decem- 5 i 
| May June July August her October ber | ber January 
‘ T i on Pl ‘ . 
FINANCE—Continued 
| | 
| | | | | | 
| | | | | | 
| 
} | 
46, 364 | 46,093 | 46, 282 | 46, 737 | 46, 457 46, 848 | 47, 648 48, 2 47, 767 
| | | 
46, 128 45, 895 45, 685 46, 416 | 46, 465 46, 867 | 48, 037 48, 857 47, 600 
3 683 | 3, 361 | 3, 432 3, 367 | 3, 165 3, 299 | 3, 255 3, 206 156 
790 1, 356 | 1, 591 2, 196 | 2, 636 | 2, 335 2.117 1, 955 2, 322 
15, 283 15,375 | 15, 282 15,270 | 15, 255 15,228] 15, 162 15, 288 15, 333 
} | 
. | | | | 
14, 513 14, 596 14, 520 | 14, 502 14, 501 14, 500 14, 431 | 14, 537 | 14, 578 | 
667 664 | 641 | 647 | 632 605 608 | 621 627 
9, 703 9, 526 10, 032 10, 095 | 10, 065 10, 687 10, 305 | 10, 729 10, 394 | 
38, 525 38, 699 40, 637 42, 288 | 42, 064 42, 341 | 42, 226 42, 527 | 42, 780 
} | 
| $34,149 35, 773 37,307 | 37,004 37,388 | 37, 24% | 37, 469 7. 595 
1, 793 | 2, 603 3, 260 2, 608 | 2, 345 | 2, 544 2, 762 
5, 274 | 5, 716 6, 392 7, 181 7 7, 257 6, 856 6, 152 | 
26,132 | 26,394 | 26, 536 | 26, 091 347 26, 470 24, 637 24, 796 
950 | 1, 060 | 1,119 | 1, 124 5 1, 176 3, 432 | 3, B85 | 
} } 4, 550 4, 864 4, 981 5, 060 5s 4, 978 5, 058 | 185 | 
23, | 23,883 | 23,159] 23,491 23, 998 | 25 24,613 | 24,804] + 24, 486 | 
3,476 13,181 | 12,826 12, 965 13. 384 | 13, 775 13,904 | 13,918 | 
1,678 1, 955 1, 520 1, 609 | 668 | 1, 623 1, 608 | 364 | 
628 | 657 663 665 638 | 597 | 626 | 599 73 
4,092 4,118 4, 143 4, 185 4, 207 4, 246 4, 299 | 4,342 4, 396 
333 292 264 | 273 233 207 214 319 154 | 
3, 904 3, 981 4, 049 | 4, 102 4,178 | 4, 266 4, 393 4,445 4,455 
| | 
2. 35 2. 32 | 2. 38 
2: 86 2. 64 | 2. 67 
| 3.17 | 3.07 | 3. 03 
50 | 1.50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1.50 ) 
4.08 4.08 4. 08 4. 08 4.08 | 4.08 4 O8 4.08 OR 
> 04 2.04 2. 04 2. 04 | 2.04 | 2.04 2.04 2. 04 | > 00 
! 
| 
19 1.19 1. 06 | 1.06 | 1.06 | 1.06 | 1. 06 | 1. 06 06 | 
Be 1. 56 | 1. 56 | 1. 44 | 1. 38 1, 38 1. 38 1.31 31 
63 1. 63 | 1. 63 | 1. 63 | 1. 63 1.63 | 1. 63 | 1. 63 63 | 
63 | 1. 63 | 1. 63 1.63 | 1. 63 | 1. 63 1. 63 1. 63 6: 
| | 
1.156 | 1. 158 990 | 1.027 | 1. 062 1.044 | 1. 073 1. 097 1. 100 
49 | 1. 42 | 1. 26 | 126] 11.34 11.38 11 37 11,37 39 
| | | 
10, 600 | 10, 718 10, 753 | 10, 786 | 10, 830 10, 860 | 10, 206 11, 087 11,179 
3, 204 | 3, 277 | 3, 266 | 3, 248 | 3, 230 | , 215 | 3, 199 3, 182 183 
| | 
15, 843 16, 124 16, 198 16, 453 | 16, 803 | 17, 223 17, 815 18, 779 r 18, 344 
8, 888 9, 128 9,335 | 9,622 | 9,899} 10,166} 10,441 10,890 | + 10, 836 
4,718 | 4, 870 5, 010 5 3 | 5, 438 5, 661 RRO | 6, 240 6, 174 
2, 386 | 2, 499 2, 610 2, 761 | 2, 876 2, 986 3, O85 | 144 | 179 
771 774 766 781 | 818 855 | 906 1, 01 975 
704 718 730 755 | 784 822 R58 | 935 | 902 
367 382 405 | 417 435 454 164 | 500 19] 
123 124 121 | 121 | 21 123 127 163) , 
of 373 378 388 | 404 421 440 18S we 
| 
4,170 4, 253 4,325} 4,399] 4,461 4,505} 4,561 4, 650 4, 662 
1, 788 1, 836 1, 866 | 1, 897 1, 922 1, 936 1,944 1,951 | 1, 957 
333 346 357 | 369 379 385 394 | 402 4104 
21 219 | 225 230 | 235 BY 244 2) 251 | 
16 167 | 169 171 172 72 173 175 175 
nas mt is. ee : 
22 726 | 732 747 | 763 780 794 801 | R02 
818 827 | 843 | 851 | 855 858 875 929 931 
131 132 | 133 134 | 135 135 137 142 142 
| | 
3, 23 3, 274 | 3, 123 3,064} 3,123 3, 197 3, 454 3, 909 | 506 
2, 739 2, 752 | 2, 768 | 2, 799 2, 808 2, 866 2, 927 2, 987 (02 
81 975 | 972 | 968 97 994 | 993 992 99 
| 
288 303 | 282 294 278 272 | 269 | on 269 
6 68 | 5g 66 65 59 64 69 ) 
35 38 35 37 | 34 34 36 4] 7 
a) 28 28 29 27 26 28 l 27 | 
135 140 | 155 143 128 134 161 | 232 | 131 | 
| | 
i | 
i | 
| 
2, 751 4, 928 | 2, 061 | 4, 885 1,993 | 2, 727 4,2 180 
1, 945 4, 767 | 1, 946 4, 832 | 1,881 | 2, 344 4,191 st 
28 28 | 2 33 35 | 37 5 7 
1,544| 3,819] 1, 209 3, 893 1, 060 1, 489 3, 214 2, 545 | 
410 137 | 65 144 65 356 139 67 
65 704 653 714 753 722 720 645 
114 240 110 | 101 79 | 124 | 147 Sf 
04 4, 656 3, 434 | 3, 995 3, 111 3, 127 | 3, 722 32 
125 1, 570 322 544 255 2306 | 21,008 163 
614 25 194 859 502 547 | 489 516 | 
1.011 1. 210 1.040 | 1. 032 1. 006 1,063 | 1, 104 1, O54 | 
1, 354 1, 350 1, 578 1, 560 1, 348 1, 211 1,12 20 
ed ( ) to two bond issues (2 percent December 1952-44 and 2 percent March 195¢ 
pre rest due and payable; previously, interest paid. 
g the reporting form; for the series shown here no revisions were made 
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Unless ms stated, wept oa through 1949 1950 | 
1948 and descriptive notes are shown in the > : mii 
1949 Santiotiods Gugeheumeat to the Survey | March | April | May | June July | August — October a so | January “an March 
FINANCE—Continued 
| 
FEDERAL GOVERNMENT FINANCE—Con. | | 
Debt, gross: 
Public debt (direct), end af month, total 
mil. of dol__| 251,642 | 251,530 | 251,889 | 252,77 253,877 | 255,852 | 256,680 | 256,778 | 256,982 | 257,130 | 256,865 | 256,368 | 255, 724 
Interest-bearing, total__ do_...| 249,573 | 249,509 | 249,890 | 250,762 | 251,880 | 253,921 | 254,756 | 254,876 | 255,124 | 255,019 | 254,869 | 254,406 | 253, 506 
Public issues aaa caus do 217, 647 217, 676 217,975 | 217, 986 218, 831 220, 563 | 220,842 | 221, 066 221, 205 221. 123 221, 367 221, 535 221, 408 
aE Ae _.do 31,926 | 31,833 31, 914 | 32, 776 33, 049 33, 358 33,914 | 33,810 33, 829 33 896 33, 502 32, 871 32, 098 
Noninterest bearing — = 2, 068 | 2, 021 2, 000 2, 009 1, 996 | 1, 931 | 1, 923 1, 901 1, 858 2,111 1, 997 1, 62 2, 218 
Obligations guaranteed by U. 8. Government, | | } 
end of month mil. of dol__| 24 23 | 23 27 26 27 | 29 28 | 29 29 27 27 | 24 
U. 8. savings bonds: } 
Amount outstanding, end of month do__..| 55, 982 56,103 | 56,195 56, 333 56, 522 56,602 | 56,663 56, 729 56, 774 56.910 | 57, 108 57,345 | 57,446 
Sales, series E, F, and G ee 590 454 | 433 485 511 449 | 398 | 388 383 495 | 707 | 581 524 
Redemptions seh wee Pa do__. 440 398 415 | 451 425 439 | 411 396 415 466 615 | 418 | 510 
| 
Government corporations and credit agencies: | | | 
Assets, except interagency, total mil. of dol 22, 324 : | - = 22, 232 ee 22, 594 | aa be 
Loans receivable, total (less reserves) do 12, 228 | ee 8 |; ee ce | 11, 720 | wigana _& | age < aig 
To aid agriculture___- Saitek do..._.| 4,209 BRS 3, 847 DSS HR 3, 617 | at: Sea GUEP bawcoAes ibe cnuccaenetae 
To aid home owners. _.......--- do } 851 | ena Ys0) pee etd Ritaae 1,123 = ee oes ec | Save anes 2 Ss 
To aid railroads ROK ....do 141 | ae 120 ee ee i |] Seer ere ee TY | eRRICe eRe pene 
To aid other industries__. do | OREO ieee 364 —— Se 407 ptbtondametiea | as Po ee ee 
To aid banks__-_- ; do 5 ae 4 ane iad tie | NE SE ; 4 ai ait caltiilad 
To aid other financial institutions___.__do 367 |__- fle 368 See Sees Ge: eee 442 |..... om : CE, A ee 
Foreign loans.._. do 6, 098 ‘ = RE Ncw asentioced Soest s 6, 090 asthe ale SO, aa ea 
All other do 589 : - 2 488 Sa Pee | eee SOS rts |) ae ff oe eee 
Commodities, supplies, and materials do 674 ae 7 1, 140 a a 3 ) ae SS 1, 549 |. a a Pee 
U. 8. Government securities do 2, 077 . _ 2, 004 jnocnihaliiots | | ae eee 2, 047 |. ee & =. : 
Other securities_- ;  — 3, 515 ce 3, 508 ee Oe wee 3, 501 labtieinaie 3, 492 “a ae 
Land, structures, and equipment -_-__....do 3, 048 | 2, 946 | — : 2, 933 Riwdaed 2, 962 ‘ wuts) eseseloubeses ‘ 
All other assets____- ee 782 R65 | | eer Pes 950 Ee TE Lt 
Liabilities, except interagency, total__.____do 2, 834 SS = | eee SO 2, 520 mare ES ER ee 
Bonds, notes, and debentures: | 
Guaranteed by the United States__.___.do 23 | 26 | sousndiecséietes 28 a OP dicta . -- : indipeeee 
Other epamilinanantatale na do | SS4 | R65 ean ea | aaa ea | oe = eek Fs 
Otet MMMNNG... os oes wenc os ..do....| 1,927 | | S| Sees eae 1, 074 scale 1, 720 MESSE RE TERE 
Privately owned interest__.............-_- do | 170 | = | 172 177 ppalcsisdn 183 Se. aN 
U. 8. Government interest_......__- do 19, 320 | wa | 19, 682 | . ieee... ee 21, 030 we lee FE PF DE 
| | 
Reconstruction Finance Corporation, loans and | | | 
securities (at cost) outstanding, end of month, 
total mil. of dol 1,411 1, 465 1,419 11, 458 11,522 11,603 | '1,670 11, 737 11,825 11,874 11,951 | '1,998 12,043 
Industrial and commercial enterprises, including | | 
national defense mil. of dol__| 349 | 362 380 384 | 399 416 434 443 472 481 500 507 | 516 
Financial institutions of... 125 | 124 123 123 | 122 123 122 121 118 114 1l4 113 | 112 
Railroads, including securities from PW A__do____| 139 | 138 | 138 1117 1117 1117 1117 1117 1117 1112 Mill 1110 | '110 
States, territories, and political subdivisions do. __| 138 | 138 30 30 30 30 | 30 30 29 29 29 27 | 27 
United Kingdom and Republic of the Philippines | | 
mil. of dol 185 | 182 179 74 | 173 176 167 165 161 149 147 145 139 
Mortgages purchased a 438 483 531 592 | 643 703 762 824 891 951 1,012 1, 060 1, 102 
Other loans , --do....| 37 37 37 7 | 37 38 7 37 37 37 37 37 37 
LIFE INSURANCE | 
Assets, admitted 
All companies (Institute of Life Insurance), esti- j 
mated total mil. of dol 56, 309 56, 589 56, 872 57, 233 57, 503 57, 768 58, O82 58, 407 58, 699 59, 280 59, 781 60, 080 60, 382 
Securities and mortgages do 50, 995 51, 323 51, 498 51, 921 52, 251 52, 390 52, 640 52, 903 53, 171 53, 652 53, 911 54,252 | 54, 502 
49 companies (Life Insurance Association of | | 
America), totait mil. of dol ’ 50, 347 | 50, 589 | 50, 833 51, 143 51, 364 51, 589 51, 858 52, 134 52, 389 52, 879 | 53, 184 43, 445 53, 697 
Bonds and stocks, book value, total do 36, 433 36,567 | 36,578 | 36,809 36, 951 36,911 | 36,984) 37,064 37, 162 37, 397 37,411 37,588 | 37, 687 
Govt. (domestic and foreign) total do....| 17,020} 16,809} 16,591 | 16,377 16,149 | 16,016 | 15,987 | 15, 905 5,797 | 15,921) 15,881 | 15,853 | 15,834 
U.S. Government o- do | 14, 969 14, 761 14, 542 14, 337 14, 106 13, 974 13, 883 13, 781 13, 682 13, 779 13, 743 13, 716 | 13, 684 
Public utility : ; sv do 8, 475 | 8, 594 8, 686 | 8, 977 9, 090 9, 134 | 9, 153 9, 196 9, 261 9, 314 9, 320 9, 47: 9, 503 
Railroad ‘ do | 2, 857 | 2, 855 2, 853 2, 865 2, 861 2, 855 2, 856 | 2, 857 2, 859 2, 864 2, 866 2, 877 2, 878 
Other sa ; do 8, 081 | 8, 309 | 8, 447 | 8, 591 8, 851 8, 906 | 8, 989 9, 106 9, 244 9, 298 9, 345 9, 386 | 9, 472 
Cash re do 728 695 | 731 676 | 650 703 692 724 697 706 852 704 687 
Mortgage loans, total ecebvies do 9, 300 9, 430 9, 557 9, 713 | 9, 828 9, 971 10, 117 10, 234 10, 388 10, 569 10, 691 10, 831 11, 016 
Farm Secrets do 871 886 | 903 | 915 | 928 938 948 958 966 978 987 1, 006 1, 020 
Other do 8, 429 8, 544 | 3 6 8, 797 | 8, 900 9, 033 9, 170 9, 276 9, 422 9, 591 9, 704 9, 824 9, 996 
Policy loans and premium notes. -_- do 1, 828 1, 841 1, 866 1, 878 1, 892 1, 904 1,915 1, 925 1, 934 1,943 1, 952 1, 963 
Real-estate holdings do | YSO 995 | 1, 028 | 1, 042 1, 045 1, 059 1, 077 1, 090 1, 102 1,113 1, 124 1, 134 
Other admitted assets___-_- do ee 1, 077 | 1, 163 | 1, 106 | 1, 052 1,015 1, 066 1, 101 1, 120 1,127 1,171 1,173 1, 246 | 1, 210 
Life Insurance Agency Management Association: | | | 
Insurance written (new paid-for-insurance): | 
Value, estimated total_- mil. of dol__| 2, 224 1, 852 1, 861 1, 890 | 1, 657 1,778 1, 718 1, 861 1,901 2. 195 1, 745 | 2, 335 | 2, 413 
Group do | 454 | 182 185 242 | 179 2) 249 267 308 504 212 706 | 443 
Industrial : —- do | 433 | 414 431 396 | 356 381 384 416 395 360 402 | 433 490 
Ordinary, total ca do i 1, 337 | 1, 256 | 1, 245 , 252 1,122 1,147 1, OR5 1,178 1, 198 1, 331 1, 131 | 1, 196 | 1, 480 
New England Bae do | 89 | 84 | 83 Sl 73 69 67 77 &3 RO R5 | 82 96 
Middle Atlantic et 7 do 335 | 302 294 289 263 249 234 277 278 289 293 204 | 359 
East North Central E — | | 290 | 267 258 263 235 243 231 251 256 280 239 | 253 307 
West North Central , , — | 124 | 122 118 27 113 116 112 lll 113 133 104 | 111 | 138 
South Atlantic a 147 | 141 | 141 135 | 124 132 123 137 140 156 124 | 136 | 166 
East South Central ve | 55 | §2 | 53 52 | 46 fe) 49 53 52 58 4 | 48 | 65 
West South Central andthe 111 106 108 | 114 | 99 108 101 99 102 117 95 | 105 135 
Mountain a 41 | 41 | 43 | 45 | 40 42 38 40 41 52 35 | 40 48 
Pacific ; ....do | 145 | 141 | 147 145 | 130 138 128 134 133 160 111 127 165 
Institute of Life Insurance: | | | 
Payments to policyholders and beneficiaries, | | | 
estimated total thous. of dol 326, 028 285, 303 274,398 | 304,428 | 267,451 286, O65 276,238 | 276,422 | 276,654 | 339,057 | 327,079 | 288, 708 358, 738 
Death claim payments do | 143, 484 124, 889 119,043 | 124, 888 115, 810 130, 188 115, 711 121, 365 120, 828 132, 673 132,259 | 124, 549 | 152, 034 
Matured endowments a“ do 44, 426 37, 960 37, 318 2, 636 34, 227 35, 505 | 36, 027 38, 565 | 38, 559 37, 933 46, 643 | 38, 750 | 48, 070 
Disability payments a do 8, 142 8, 013 7, 385 8, 347 7, 475 7,912 7, 641 &, 136 7, 867 8, 534 8, 969 7, 800 | 8, 354 
Annuity payments seen do 20, 500 19, 256 19, 998 20, 868 19,970 | 18,739 19, 856 20,078 | 19,689 17,097 | 25,323) 19,434; 21,704 
Policy dividends__- do | 58, 889 46,348 | 42,061 | 56,118 | 42,990 43,828 47, 329 39,729 | 38,638 83,640 | 60,422 47, 168 65, 460 
Surrender values._......-- F i a 50,587 | 48,837! 48, 593 51, 571 46,979 | 49,893 | 49,6741 48,549! 51,073 | 59,180 53, 463 51,007 ' 63,116 
’ Revised. | Excludes railroad securities acquired from PW A. 


{See corresponding note on p. S-17 of the March 1950 SuRVEY. 

NoTE FOR FEDERAL EXPENDITURES, p. S-16.—Data on “‘total’’ and “all other” expenditures for June 1948-June 1949 have been revised to allocate to pertinent months the transactions 
relating to the Foreign Economic Committee Trust Fund; in the data shown prior to the April 1950 SuRVEY, the entire fund of $3 billion was included in the June 1948 figure. “All other” 
expenditures have been further revised in the present SURVEY as follows: (1) to exclude data for the National Advisory Committee for Aeronautics (revision effective beginning July 1946) and 
for strategje and critical materials (revision effective beginning July 1948), which are now included in figures for “‘national defense’’; and (2) to include certain expenses pertaining to surplus 
property disposal under War Assets Administration, formerly included with “national defense.’ Figures back to July 1946 are affected by these revisions; unpublished revisions (July 
146-February 1949) are available upon request. Revisions prior to March 1949 for “national defense,”’ reflecting the aforementioned changes, are also available upon request. The revised 
figures for “‘total’’ expenditures for June 1948-January 1949 are shown in the note at the bottom of p. 8-14 of the April 1950 SuRVEy. 
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Unless tpapuine stated, statistics through | 1949 
1948 and descriptive notes are shown in the | | ae Nov | Dec 
1949 Statistical Supplement to the Survey | March A pril May June | July August | ™ —" October | * — — 
TRI Po. x ° 
FINANCE—Continued 
LIFE INSURANCE—Continued 
Life Insurance Association of America 
Premium collections (39 cos.), total_thous. of dol 526, 641 406, 246 437, 033 499,255 | 372,943 -~ 472 465,995 | 414, 068 435,499 | 653,742 
Accident and health-. -.---- do 34, 267 26, 391 31, 655 32, 955 28, 171 29, 964 31,116 | 31,627 42,178 
0 do 67, 864 47,377 46, 497 63,102 | 14,316 , 965 52, 865 53,964 | 51,973 115, 207 
Group......--.......--------- do 40, 824 32, 182 34, 905 34,690 | 30,362 535 30, 485 32, 973 31, 606 40, 929 
Industrial...........-.------- do 77, 888 58, 258 67, 835 75,018 | 60,330 65, 659 75, 341 63,054 | 61,410 | 108,014 
Ordinary....--.----------- — 305,798 | 242,038 | 256,141 | 293,490 | 239, 764 247,386 | 277,340 | 232,961 | 258,883 | 346,914 
MONETARY STATISTICS 
Gat ont silver: 
Monetary stock, U. S_- mil. of dol 24, 314 24, 332 24, 342 24, 466 24,520 | 24,608 24, 602 24, 584 24, 479 24, 427 
Net release from earmark §_- thous. of dol —16,725 | —17, 741 37, 77 121.632 | —19, 936 |—208, 540 |—154,799 | —89,117 | —63, 939 | —59, 399 
Gold exports... - -- do 5, 108 12,019 1,612 5, 483 | 6, 890 11, 563 5, 857 2, 397 2, 998 10, 111 
Gold imports. - --- do 24, 879 25, 615 11, 142 12,389 | 137,986 | 268,936 | 114,002 58, 527 10,629 | 8, 697 
Production, myers s monthly totalt do 62, 227 60, 816 63, 17 64,823 | 63, 102 66, 224 | 5, 400 65, 422 66, 140 
raw Se do 39, 275 37, 941 38, 902 39,307 | 39, 966 40, 380 39, 366 39, 012 38.509 | * 38, 492 
eceqouse do 11, 994 11, 442 11, 635 12, 015 | 11, 421 12, 569 12, 735 12, 804 12, 659 13, 058 
on United TRS do 5, 544 5, 674 623 5, 529 5, 72 6, 505 6, 239 7, 306 | 7,385 | 6, 609 
ver: 
EE do 214 4,783 514 1,818 | 11,910 2,090 160 86 | 184 680 
a . do 6, 444 2, 825 12,190 | 10,237 6, 824 6, 056 5, 628 7, 508 | 6, 370 4, 060 
Price at New York_- ._dol. per fine oz 715 715 715 | 715 715 | .719 732 733 733 733 
Production: 
CC EE thous. of fine oz 1, 298 1, 246 1, 499 2, 198 | 1, 735 | 1, 196 | 1, 144 1, 894 1, 504 1, 718 
ET do 4, SO 4, 000 4, 400 4, 300 3, 500 | 4, 600 | 4, 700 4, 000 3, 800 | 4, 800 
United States._........---- do 2, 743 3, 341 3, 614 2, 676 2, 349 2,909 | 2, 167 2, 884 3, 101 3 193 
Money supply: 
Currency in circulation. mil. of dol 27, 439 27, 417 27, 507 27, 493 27, 394 27, 393 27, 412 27, 407 27, 543 27, 600 
Deposits, adjusted, all banks, and currency out- 
side banks, totalO mil. of dol 167, 600 167, 500 167, 600 167.930 | » 167, 900 | » 179,000 | 2170, 300 | » 171, 500 171, 800 | 2 173, 190 
Currency outside banks. _- do 25, 100 24, 900 25, 000 95.266 | 724,900 | » 25,100 | » 24,900 | » 24,900 | » 25,100 | » 25, 000 
Deposits, adjusted, total, including U. S de- | 
positsO mil. of dol 142, 500 142, 600 142, 600 142. 664 | » 143,000 | » 144,900 | © 145, 400 | » 146, 600 | » 146, 700 | ® 148, 100 
Demand deposits, adjusted, excl. U. S._.do 81, 10 82, 406 82, 500 81.877 | 783,100 | » 83,400 | 2 83,300 | » 84,600 | 285, 500 | » 86, 700 
Time deposits, incl. postal savings do AR, OOK 58. 100 58, 200 58, 483 » 58, 400 » 58, 400 > 5S, 400 » 58, 400 Pp 58. 000 rp 58. 400 
‘Turn-over of demand deposits, except interbank and 
8. Government, annual rate: 
New York ORP..«<. ratio of debits to deposits 27.2 27. € 28.3 29.8 28.7 25.5 28.0 27.3 27.2 2. 5 
Other leading cities do 19. 2 18.6 18. 5 18.7 18. 5 17.1 18. 6 18. 5 19.1 20.0 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve):* 
Profits after taxes, total (200 cos mil. of dol 823 750 818 » 760 
Durable goods, total (106 cos.) d 498 491 522 p 410 
Primary metals and products (39 cos do 220 161 141 » 82 
Machinery (27 cos.) d 72 70 7 91 
Automobiles and equipment (15 cos.)..do 180 229 271 204 
Nondurable goods, total (94 cos do 325 259 296 A 
Food and kindred products (28 cos.)..do 2 54 63 { 
Chemicals and allied products (26 cos.) do 105 87 110 119 
Petroleum refining (14 cos.) do 119 92 86 109 
Dividends, total (200 cos.) do 343 354 331 629 
Durable goods (106 cos.) do 196 188 184 » 320 
Nondurable goods (94 cos.)__. do 146 166 147 249 
Electric utilities, profits after taxes (Fed. Res 
mil. of dol 206 180 173 » 195 
Railways and telephone cos. (see p. 5-23 
SECURITIES ISSUED 
Commercial and Financial Chronicle 
Securities issued, by type of security, total (new 
capital and refunding). mil. of dol 69 949 757 1, 644 765 617 707 823 489 7 
New capital, total. ...-- ? do 600 4 681 1, 550 685 309 519 675 379 
Domestic, total do 584 04 681 l, $41 291 510 639 379 
ee pe Seetmibtsitin’ d 8. 681 29 l 432 117 127 405 150 
Federal agencies____---- lo 2¢ 33 1 } 0 69 0 0 
Municipal, State, etc__._- do 174 190 5 174 314 234 229 198 
Foreign _ _- ere do 16 0 0 244 18 10 36 0 
Refunding, total. _- : do si 45 7 79 308 188 148 109 18 
Domestic, total ee do 6 45 71 78 204 188 148 109 918 
Corporate. ‘ . do } l l 1 22 8 38 91 F F 
Federal agencies___- do 55 44 . 62 6} 195 14¢ 53 9 
Municipal, State, ete_- do 1 7 l l 4 $ 22 7 
Securities and Exchange Commission: ¢ 
Estimated gross proceeds, total do 4 Bi 1, 49 2, 672 2, 327 2, 079 1,612 1, 667 1,18 1,7 
By type of security: ; . nies , 
Bonds and notes, total do 14 1, 42 1 2, 541 2. 268 2 012 1. 550 1. 562 1. 102 1 R02 
Corporate. : do 515 24 12 { "105 113 "345 "143 ” 336 
Common stock do i f 74 16} 46 3 61 14 
Preferred stock do { R2 57 14 2) = 45 a6 
By type of issuer: - ~ 
Corporate, total 7 do 4] 698 RR 257 47 7 74 451 22 19 
‘ > i oe : 
Manulacturing* d 7 } ) 170 27 ’ RR ~ 
Public utilityt 23 537 24 ) 87 191 132 
Rajlroad 88 18 19 45 l 20 lf 41 10 
Communication* i 7 4¢ 37 14 0 , 19 16 
Real] estate and financial i 2 ) } 7 34 6 4 49 i] 
Noncorporate, total Im WOR 1,4 1, 852 1. 907 1. 438 1. 216 OFO 1 OnE 
U. 8. Government do 2 717 099 1, 60 1, 608 804 978 “7 
State and municipal do 75 x f 6 245 198 327 238 ? "9 
fps » Preliminary. 
r increase in earmarked gold tRevisions for Jar ury—May 1948 for United States d total gold production are s » Anconet 1949 SURVEY. | 
July 1948 for securit.es issued (SEC data) are a tm + da Le y 194 4 und total gold production are shown in the August 1949 SURVEY, 
Revised data for January-August 1948 are shown \ be Survey, p. 8-18 DT. 8. Gove nent deposits Peg aeeeun hanks ar 
: *New series. Data on profits and d if ce r jarge ma A rations (total assets end ol of 1946, ee ee ma oe be 
ing 1946 are available upon request Data or curitie 1 for g 1 communication for Je unuary 1948-January 1949 are available upon reque 
gas, and water companies) are available beg g Januar )48 ; 
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_ Unless ar stated, sauttetine = - 1949 ao \ Raid 1950 Pree ee 
948 and descriptive notes are shown in the | 3 7 
+h Le Statistical Supplement to the Survey | March | April May | June July | August —- October as a January | =" March 
FINANCE—Continued 
| ' 
SECURITIES ISSUED—Continued | | 
| 
Securities and Exchange Commission{- Continued | | 
$10 New corporate security issues: 
96 Estimated net proceeds, total. _....mil. of dol 403 | 688 380 1, 244 | 468 168 171 | 445 219 484 567 209 538 
01 Proposed uses of proceeds: | 
86 New money, total................... do... 319 553 | 340 1,074 | 430 140 118 272 163 336 423 153 371 
24 Plant and equipment_. . J do__. 253 402 | 254 | 958 | 393 119 87 229 134 226 B04 lll 242 
03 Working capital do 66 | 151 | 85 116 | 37 21 31 43 29 lll 42 129 
Retirement of debt and stock, total. _do__- 81 127 33 161 | 30 24 40 88 38 82 104 41 150 
Funded debt........---- 7 do. 37 | 1 13 40 18 7 19 58 18 75 39 30 138 
nn ee oa 44 | 126 | 15 116 | 12 17 2 29 20 6 53 8 11 
Preferred sted&........<c<0-- SS TR 0 | 0 | 5 4 1 0 20 1 0 1 2 3 1 
i! AEE 3 7 | 7 9 | 8 | 4 12 84 18 66 39 15 7 
46; Pranaenl uses by major groups: | 
32 Manufacturing, total* do 77 310 78 167 | 191 26 12 86 36 50 | 26 61 49 
38 New money do 57 192 70 | 81 | 179 15 8 46 15 48 | 22 47 38 
06 Retirement of debt and stock do 18 117 7 | 86 11 | 7 2 17 15 2 3 12 11 
Publie utility, totalt do 142 231 190 531 122 | 92 85 187 129 303 | 206 103 206 
New money do____| 123 225 169 471 120 | 88 51 | 97 106 171 | 146 7 130 
Be Retirement of debt and stock do 19 7 21 54 2 4 27 65 14 72 | 30 29 67 
84 Railroad, total _-- : do 87 17 49 45 5l 20 16 41 10 31 93 12 107 
New money do | 87 | 17 49 45 51 | 13 16 41 10 27 27 12 85 
10 Retirement of debt and stock a 0 0 0 0 | 0 | 7 0 0 0 4 66 0 22 
17 Communication, total* do 37 45 3 | 385 | 14 | 0 12 12 16 2) 204 0 18 
31 New money do | 2 | 45 3 385 | 1 0 3 11 14 2 202 0 18 
Retirement of debt and stock do 35 | 0 0 0 | 0} 0 9 (*) 2 0 | 2 0 0 
Real estate and financial, total do 23 | 58 39 76 33 6 | 23 | 41 | 11 | 60 | 12 21 132 
New money do.__.| 21 51 28 | 60 9 | 5 | 22 | 5 10 | 59 | 4 9 75 
21° Retirement of debt and stock ___...do-__..| 1 | 2 5 16 16 o | l 0 | Oo; & (') 7? 1 50 
State and municipal issues (Bond Buyer): a — | | 
41 Long-term : ne thous. of dol 171,704 | 198, 762 349, 557 324, 825 244,173 | 218, 662 332, 957 230, 822 265,519 | 255,707 | 248,176 | * 570, 664 357, 805 
Short-term ae iain ...do 133,002 | 110, 200 61,224 | 120, 040 67,450 | 196,516 | 105, 586 46,514 | 119,155 | 126,144 | 178,972 | + 167,048 | 100,029 
A) 
00 COMMODITY MARKETS 
| 
00 Volume of trading in grain futures: | | 
00 Corn mil. of bu- 254 | 209 173 | 169 199 | 216 | 153 128 | 237 | 198 | 154 | 103 | 140 
a —.. eee 357 | 368 380 | 552 | 660 | 420 | 371 244 | 204 | 234 | ; | 230 | 364 
| | ' 
SECURITY MARKETS | 
4 | | | | 
3 Brokers’ Balances (N. Y. S. E. Members | | 
Carrying Margin Accounts) | 
Cash on hand and in banks .....--mil. of dol o------- ---- --- 280 ~--~|--+---- ed ee EE 306 pecessres 
Customers’ debit balances (net)_......_- _.do 530 626 660 681 690 699 740 783 | 813 | R81 | 901 953 | 1,018 
Customers’ free credit balances ..........- do 551 542 537 528 530 548 | 584 586 | 506 | 633 | 669 | 669 | 606 
RR WHI consi cecchiceseatteanaes do 254 329 355 493 3M 404 418 416 445 523 | 493 | 522 | 579 
| | 
Bonds 
Prices | 
Average price of all listed bonds (N. Y. 8. E.), 
total§ Nien dollars 100. 58 100. 56 100. 49 100. 98 101.40 | 101.82 101. 80 101. 81 102. 00 102. 43 102.11 | 101.95) 101.78 
Domestic d ___... do 101. 04 101. 01 100. 93 101.45 101. 86 102.28 | 102.27 102, 27 102.45 | 102,89 | 102. 56 102.38 ' 102.20 
Foreign <: do 71.35 72. 18 72. 20 71. 40 71.77 72. 07 71, 82 72. 48 72. 92 | 73. 70 74. 46 74. 80 75. 48 
Standard and Poor’s Corporation: } | 
Industrial, utility, and railroad: aoa 
High grade (11 bonds) dol. per $100 bond 100.7 101.0 101.0 100. 9 102.0 | 103.0 | 103. 1 102.8 103. 2 103. 7 104.0 | 104.0 104. 1 
Medium grade: | 
Composite (12 bonds) aad do 91.9 91.7 91.9 91.7 91.8 | 92.6 93. 3 93.7 93. 5 | 94.5 | 96.3 | 96.4 | 06. 6 
Industrial (4 bonds)....._____- __..do 97.1 | 98.0 98.9 98.7 98. 6 98.2 | 99.0 99.9 100.3 | 101.0 | 101.8 102.0 | 102.3 
Public utility (4 bonds)............do 95. 5 95.6 95.7 96.3 | 96.9 97.7 | 98.8 99. 2 99. 5 | 100.1 | 100.6 100. 9 | 100.8 
Railroad (4 bonds)_._____..--- _.do 83.1 81.6 81.2 80.0 79.9 | 81.9 82.1 82.0 | 80.8 | 82. 2 | 86.4 | 86.5 | 86.7 
Domestic municipal (15 bonds). _.._-- do 128.8 | 129.0 129.0 127.5 127.9 | 129.1 | 128. 6 128.8 | 129.6 | 130.3 131.3 131.7 | 131.5 
U.S. Treasury bonds, taxable____.._-- : do 101. 67 101. 65 101. 62 101. 72 103. 29 103. 63 103. 86 103. 90 104, 23 104. 36 104.16 | 103.62 / 103.24 
Sales | : 
Total, excluding U. 8S. Government bonds: 
All re tered exchanges: | 
Market value thous. of dol 56,225} 53,189 50,767 | 49,004 | 72,615 | 60,737 | 47,468) 51,480 | 64,646) 84,642) 107,958 | 67,512 | 88,494 
Face value fied do 80, 637 76, 590 67, 997 67, 171 87, 224 78, 549 59, 560 68, 059 84, 467 111, 120 144, 088 84, 939 116, 471 
New York Stock Exchange: 
Market value é a do 52, 359 50, 459 47, 431 46, 165 69, 941 57, 108 44, 469 47, 938 60, 157 | 80, 274 103. 400 63, 443 84, 757 
Face value do 75, 821 72, 458 63, 601 63, 433 84,074 | 73, 916 55, 721 64, 706 79, 064 105, 909 138, 310 78, 760 111, 305 
New York Stock Exchange, exclusive of stopped 
sales, face value, total§ thous. of dol 67, 820 66, 839 62, 284 64, 257 64,021 | 66,223 55, 413 63, 934 74, 602 99,080 | 119,727 68,487 | 8, 704 
U.S. Government do 13 3 5 30 31 | 52 61 12 0 22 25 72 1 
Other than U. 8. Government, total§ do__.. 67, 807 66, 836 62, 279 64, 227 63, 990 | 66,171 55, 352 63, 922 74, 692 99, 058 119, 702 68,415 | 98,708 
Domestic do 59, 523 54, 953 54, 847 58, 133 58, 779 | 59, 388 47, 169 56, 4904 67, 065 91, 063 108, 323 | 59, 215 87, 246 
Foreigr do 8, 155 11, 804 7, 350 6, 035 5, 166 6, 769 8, 166 7,412 7, 598 7, 938 11, 280 | 9, 161 | 11,420 
Value, issues listed on N. Y.S. E.: | | | | | | 
Li) Market value, total, all issueso mil. of dol 132, 065 132, 098 132, 029 131,686 | 132,813 133, 643 | 132, 210 132,221 | 132,445 | 128,464) 128,021 127,777 | 125, 846 
Domestic do 130, 368 130, 392 130, 326 130, 000 131,124 | 131, 956 130, 535 130,509 | 130,726 | 126,755 | 126, 290 126,054 | 124,116 
i2 Foreigt do 1,447 1, 455 1, 452 1, 432 1, 436 | 1, 432 1, 422 1, 458 1, 463 1, 452 1, 475 1, 469 1, 476 
52 Face value, total, all issues" do 131, 304 131, 360 131, 381 130,402 | 130,975 | 131, 254 129, 874 129, 870 129,854 | 125,410 125,373 | 125, 332 123, 645 
4 Domestic do 129, 027 129, 094 129, 120 128, 146 128,724 | 129, 017 | 127,644 27, 608 127,597 | 123,190 123,142 | 123,119 121, 440 
3) Foreign do 2, 028 2, 016 2,011 2, 006 | 2, 001 | 1, 988 | 1, 981 2,012 2, 007 | 1, 970 1, 981 | 1, 963 1, 955 
Yields | | | 
17 Domestic corporate (Moody’s) percent 3. 00 3. 00 3. 00 3. 00 2.98 2. 92 2. 90 2.90 | 2. 89 2. 86 2.83 2. 83 | 2.84 
0 By ratings: | | | 
10 ‘Aaa : do 2. 70 2. 70 2.71 2.71 2. 67 2. 62 | 2. 60 2.61 | 2. 60 | 2. 58 2. 57 2. 58 2. 58 
ys Aa . : do 2.79 2.79 2. 78 2.78 2.75 | 2.71 | 2. 69 2. 70 2. 68 2. 67 2. 65 | 2. 65 2% 
8 eee . do 3. 05 3. 05 3. 04 3. 04 3.03 | 2. 96 | 2. 95 2. 04 2. 93 2. 89 2. 85 2. 86 | 2. 86 
32 Baa la aia hae do 3.47 3. 45 3. 45 3. 47 | 3. 46 | 3. 40 | 3. 37 3. 36 | 3. 35 3.31 3. 24 3. 24 | 3. 24 
x) By groups 
6 Industrial ‘aiatmetini do 2.78 2.78 2.78 2. 78 2. 75 2.70 | 2. 68 2. 68 2. 67 | 2. 65 | 2. 63 2. 63 | 2. 64 
6 Public utility.......-- do 2. 97 2. 96 2. 95 2.93 2. 89 2.86 2.84 2.83 2.81 | 2.79 2.79 | 2.78 2.78 
Railroad do 3. 27 3. 27 3. 26 3.2 3. 29 3. 21 3. 19 3. 20 3. 20 | 3. 14 | 3.07 | 3. 08 3. 08 
Domestie municipal | | | ' 
y Bond Buyer (20 cities) do 2.17 213 2. 21 2. 20 2.13 2.12 2. 16 2.13 2.11 2.08 | 2. 05 2. 02 | 2.01 
Standard and Poor’s Corp. (15 bonds) do 2. 21 2. 20 2. 20 2. 28 2. 26 2. 20 2, 22 2. 21 2.17 2.13 2.08 2. 06 | 2.07 
U.S. Treasury bonds, taxable do 2. 2. 38 2. 38 2. 38 2. 27 2. 24 2. 22 2. 22 2. 20 2.19 2.20 2. 24 | 2. 27 
in- 
Ve r Revised ! Less than $500,000. 
tRevisions for January-July 1948 are available upon request. *New series. See corresponding note on p. 8-18. tRevised series. See corresponding note on p. 5-18. 
include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 


SSales figures 


} 
bonds. o’ Total includes bonds of the Internationa] Bank for Reconstruction and Development not shown separately, 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | | PF . : 
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FINANCE—Continued 
7 _ 
SECURITY MARKETS—Continued 
Stocks 
Cash dividend payments publicly reported 
Total dividend payments mil. of dol 705. 6 474.4 193.3 825.8 493. 6 189. 6 725.7 463.5 | 190.8 1, 497.4 530). 2 213.2 818.4 
Finance______. es do 38.0 68. 3 97.0 68.8 105. 4 35.1 | 43.7 70.4 | 8 7 143 0 102.3 7] 54 6 
Manufacturing.-._..- - do 440. 6 217.7 102. 0 515.0 226.3 93.9 448.7 207.3 | 102. 1 1,015. 4 232. 1 103. 2 509 9 
Mining ---_ --------------- do 65. 2 6.5 6 70. 5 5.3 1.3 63 6.6 1.5 100. 1 16 1s “€o ° 
Public utilities: 9.5 
Communications. __-_-_----- do 14.1 57 { 13.7 54.8 | 4 | 24.7 55.5 4 2%. 2 60.7 ® oR 0 
Heat, light, and power-___- do 40. 8 52. | 38. 8 49.7 3. 4 | 40.9 47.8 57.5 42.8 61.1 rT 10.6 59 6 
a do 37. 5 19.7 12.6 39. 5 13.7 | 5.9 27.7 15.6 3.7 | 51.7 11.7 11.4 34.3 
_ es ‘ do 50. 2 41.8 7.5 46. 6 34.7 | 9.1 | 48 42.3 8.0 65.3 84 16.7 48 1 
Miscellaneous_____--- do 19. 2 10. 5 3.4 22.0 10.0 | 3.0 | 20. ¢ 8.3 | 3 6 | 34.6 13.1 29 21 4 
Dividend rates, prices, yields, and earnings, 200 | | " 
common stocks (Moody’s): 
Dividends per share, annual rate (200 stocks) | | | 
dollars 3 Or 3.09 3. 08 3.05 3. 04 3. 03 | 3.01 3.01 3. 26 | 2.27 2 27 
Industrial (125 stocks) do 3. 18 3.18 3.17 3.14 3.12 | 3.10 | 3. 08 3. 09 3.42 | 3. 44 12 12 
Public utility (24 stocks) t do 1. 63 fit 1. 6f 1. 67 1. 67 1, 66 1. 68 1.68 | 1, 68 | 1. 68 ) 1 70 
Railroad (25 stocks) ; do 2. 46 2. 46 2. 46 2. 46 2. 46 2. 46 2. 45 2. 36 | 2 39 2 24 2. 25 2 1 
Bank (15 stocks) : ea do 2. 3 2. 35 2. 35 2. 33 | 2. 33 2. 33 2. 33 2. 37 | 2.39 2.47 2. 47 2 47 
Insurance (10 stocks) ___- do 1. 99 1. 99 1. 99 2. 03 2. 03 2. 03 2.10 2.11 | 2.11 2. 34 2. 40 2 40 
| | 
i | | ' i 
Price per share, end of month (200 stocks). do 16. 22 45. 37 | 43.77 43. 58 45.76 | 46. 64 17.72 | 19. 25 39.97 1 20 | 7 o- 
Industrial (125 stocks) do 46. 21 45. 28 43. 46 43. 48 16.01 | 46, 91 48.18 49. 94 19.89 2.28 2 88 
Publie utility (24 stocks) t do 27. 41 27.75 | 27. 62 27. 02 | 28. 03 | 8 76 1 Ag | 0) 8? 1) 8] 80.57 1 
Railroad (25 stocks)... .....-.- do 29. 60 28. 52 27. 60 26. 52 | 27. 43 | 27.52 28. 30 28. 26 | 28. 37 30. 42 ) 2 
| 
Yield (200 stocks) ___..._--- : percent 6. 66 6. 81 7.04 7.00 6. 64 | 6. 50 | 6.31 6.11 6. 62 6. 36 28 6. 24 6. 16 
Industrial (125 stocks) ; do 6. 88 7.02 7. 29 7. 22 | 6.78 | 6.61 | 6. 39 6. 19 6. 86 6. 58 6. 50 19 6.40 
Public utility (24 stocks) f do 5. 95 5. 98 6. 01 6.18 | 5.96 | 5.77 | 68 63 i. 64 0 3 5. 30 
Railroad (25 stocks) ren do 8. 31 8. 63 | 8. 91 | 9. 28 | 8. 97 | 8. 04 8. BE 8. 35 8.11 7.36 7.10 RF 6.74 
Bank (15 stocks) Si scab do 4. 6 4.71 4.7 4.76 | 4.70 4.51 4.52 | 4.41 4.61 454 | 1 132 1 42 
Insurance (10 stocks) do 3. 27 3. 34 3. 38 | 3. 52 | 3. 35 3. 26 3. 21 3. 10 3. 00 3.18 7 8 3. 30 
Earnings per share (at annual rate), quarterly | 
Industrial (125 stocks) dollars 6. 60 6.00 | 6.75 | a7 
Public utility (24 stocks) ft do 2. 24 | | 2. 28 | 2. 37 p 2.36 | 
Railroad (25 stocks) do 1.72 | 4. 04 | 3 45 | 95 47 | 
Dividend yields, preferred stocks, high-grade, 11 | 
stocks (Standard and Poor’s Corp percent 4.0 4.07 4.04 3. 98 | 3. 97 3. 90 3. 85 3. 88 3.89 3. 88 3. 83 3 84 3 81 
Tices: 
Average price of all listed shares (N. Y. S. FE 
Dec. 31, 1924=100 72.0 70 67.9 67.0 70.1 71.3 | 73.1 75.9 76.2 79.1 
Dow-Jones & Co., Inc. (65 stocks) dol. per share 63. 29 63. 47 62. 79 59. 25 | 61. 61 63.79 64. 68 66. 66 67.98 70. 35 72 73. 64 | 74.52 
Industrial (30 stocks) aes do 175. 88 | 175. 65 | 174. 03 165. 59 | 173 179, 24 180. 93 | 186. 47 191.61 | 196. 78 199. 79 203. 46 206, 30 
Public utility (15 stocks) - - . _- do 35. 08 | 35. 73 | 35. 73 34.31 | 35. 31 36.54 37. 65 38. 25 39. 22 | 40. 55 41. 52 42.62 43. 16 
Railroad (20 stocks) ie do 48.19 48. 27 45. 90 42.89 | 44.31 46.14 46. 65 48. 68 48. 46 51. 21 54. 68 55.16 55. 48 
Standard and Poor’s Corporation: } | 
Industrial, public utility, and railroad:§ | | 
Combined index (416 stocks) _ -_1935-39= 100 118.0 118.5} = 117.7 112.0 117.8] 121.8 123.8 127.3 129.1} 132.7 135. I 136.7 138.8 
Industrial, total (365 stocks) do 123.7 124.2 123 117.0 23. 8 | 128.0 | 130 134.4 136 140. 3 142. ¢ 144.4 146.5 
Capital goods (121 stocks) do 113 111.6 110. 4 104.3 | i 114.5 | 116.0 119.7 123.8 128. ¢ l I 134.5 136.3 
Consumers’ goods (182 stocks do 120.9 121.2 121.2 116 123.9 | 127.4 | 129. 2 133. 0 135. 2 140. 2 13.4 145.3 146.5 
Public utility (31 stocks) do 95. 3 96. 1 95. 3 93. 0 95. 4 98. 5 100.0 101. 2 102.6 104.1 ! ~ 7 4 109.6 
Railroad (20 stocks) do 97.4 97.1 95. 8 88. 4 90. 6 | 94.2 95.1 97.6 96. 2 101 7.8 107.2 108. 5 
Banks, N. Y. C. (19 stocks) do 93. 4 | 93.9 93. 3 91.0 92 95.5 | 96.8 99. 5 99.3 99 8 104.2 107.7 
Fire and marine insurance (18 stocks) dc 141.5 140.9 | 139.7 134. § 138. 1 144.9 149.0 157. 2 | 160. 1 168. 1 168. 5 169.0 170 6 
Sales (Securities and Exchange Commission 
Total on all registered exchanges: 
Market value , mil. of dol 754 853 765 705 626 | 807 R71 1, O83 | 1, 222 1, 480 1. 663 1. 374 1, 691 
Shares sold ____- thousands 36, 915 40, 684 37, 411 39, 437 37, 950 39, 057 40. 437 51. 455 55, 245 GR RIF 73° R07 59) 240) s 746 
On New York Stock Exchange: 
Market value mil. of dol #26 722 639 587 526 672 729 906 1, 035 1, 252 1, 409 1ti4 1, 422 
Shares sold thousands 2f, 182 30, 293 26, 709 28, 776 29, 139 28, 977 29, 937 38, 474 40, 464 52, (28 56, 037 45. 078 54. 725 
Exclusive of odd lot and stopped sales 
(N. Y. Times) thousands 21, 136 19, 314 18, 179 17, 767 18, 752 21, 785 23, 837 28, 891 27, 244 39. 20 12 576 3 406 40.411 
Shares listed, New York Stock Exchange 
Market value, all listed shares mil. of dol 67, 518 66, 238 64, 147 63, 921 67, 279 68, 668 70, 700 72, 631 73, 175 76. 292 77, 940 78, 639 79, 483 
Number of shares listed millions 2 2, 060 2, 072 2, 140 2, 150 2, 154 2, 162 2, 145 2, 152 2, 16 2,181 2 184 > D4 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY) 
Goods and services: | 
Receipts, total______- ? mil. of dol 4, 266 4,414 3, 662 3, 572 
For goods exported do 3, 45 3, 494 2, 782 2 672 
Income on investments abroad do 263 3A 505 4 
For other services rendered : do 550 570 575 49 
Payments, total. __. do 2, 608 2, 422 2. 392 | 2 409 
or goods imported _- do 1, 963 1, 741 1, 604 1, 82% 
For foreign investments in U. § do 81 57 63 "OF 
For other services received do 564 624 725, | | 4R8 
Unilateral transfers (net), total__- do —1, 42f —1, 631 1. 376 1.19 
eee ae do | —147 —14] ~ 108 42 
Government _.__......__- ‘ do | —1,273 —1, 490 —1, 268 54 
Long-term capital movements (net), total do —519 283 XH) 
Li eae do — 223 —171 +32 69 
Government__.__....__- edie lo — 296 —112 4() 4 
Gold and short-term capital movements (net), total 
mil. of dol +100 — 236 —386 1.299 
Gold and foreign short-term capital in U. S._d: +7 —372 — 2x) 1924 
U. 8. capital abroad___.- lo +31 +136 — 106 
Errors and omissions_______- do +181 +158 +50 oF 
» Preliminary. 
tRevised series. Data for American Telephone and Telegraph stock (included in figures for 200 stocks are excluded. Monthly data for 1929-48 are availat ipon request 
l t hange in the number does not affect the continuity of the series, ; 


§ Number of stocks represents number currently used; the ¢ 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE} 
Indexes 
Exports of U. 8. merchandise: 
, Quantity ae 1923-25 = 100 243 243 230 233 194 191 196 189 186 208 144 172 jon 
| Value ..do-_. 312 310 291 294 239 234 241 227 223 251 197 OS eee 
EE LAI ie: dvo--- 128 | 128 126 | 126 123 123 123 120 120 121 120 | i ee ae 
Imports for consumption: | 
Quantity Se ER ee 150 | 131 | 133 134 117 132 135 144 154 153 158 | ere 
: Value Dicietines lua tessakeiaan do- 196 | 165 167 | 166 | 144 161 166 176 186 187 195 | _ y wena 
Unit value BS ren - 131 126 126 124 | 123 122 123 123 121 122 123 | | Seite 
Agricultural products, quantity: 
Exports, domestic, total: | | 
Unadjusted ..1924-29=100__| 125 | 117 | 116 | 115 4 91 | 93 99 | 99 116 8&9  ) arr 
Adjusted Ae ale 143 | 147 | 146 159 118 104 | 77 7 77 93 85 | 113 sites 
Total, excluding cotton: | | 
Unadjusted jtnbisedeane do 165 | 148 162 154 133 | 154 152 136 133 136 100 108 ~ m 
eee ..do 192 | 174 180 181 164 | 155 124 106 117 122 104 rs 
Imports for consumption: | 
Unadjusted ‘ ae ae do__. 109 | 96 92 97 91 | 97 102 98 114 lll 111 | _. » aS 
Adjusted _do_ | 98 | 91 | 93 104 | 100 | 105 107 99 120 108 105 | | 4 hasieves 
| | | | | 
Shipping Weight | | | 
| 
Water-borne trade | | 
Exports, including reexports. thous. of long tons_.| 5, 464 | 7, 251 | &, 273 7, 945 4,907 5, 459 4, 553 3, 083 | 3, 705 | 3, 795 Peer Seaway) Ee 
General imports = ance 5, 228 | 5, 443 5, 683 | 5, 829 5, 750 5, 975 ; 6, 271 6, 298 | 6, 055 © tei cudnie 
: Value | | 
| 
| Exports, including reexports, total mil. of dol. 1,177 1, 166 | 1, 092 | 1, 104 899 880 906 850 836 943 746 | ’ 773 | 1 867 
By geographic regions: | 
: ‘Africa thous. of dol..| 73,937 | 58,182] 51,753 | 76,554 | 54,945 | 37,710] 49,814 42,535 | 33,878 | 47,657) 24,315| 31,606)... 
Asia and Oceania RE do... 233, 753 240, 636 214, 729 212, 065 194, 900 172, 162 185, 152 173, 271 149, 181 197, 019 145,739 | 150, 002 | ae 
Europe paid shanti do-__. 424, 668 406,991 | 399, 993 | 392, 153 280, 243 280, 740 286, 450 285, 171 277,712 324, 487 237, 455 3 4 ere 
Northern North America do... 166, 454 188, 489 196, 899 185, 614 150, 917 169, 744 152, 317 146, 986 150, 228 144, 987 128,432 | 119, 980 FAS INTA 
Southern North America - “ie 125, 729 115,305 | 102,868 | 104, 961 89, 482 106, 499 104, 897 104, 689 128, 440 118, 302 114, 681 ..)uU 6} k= 
Selanne ON eo do..._| 152,662 | 156,162 | 125, 910 132,584 | 128,403 | 112,752] 127,058] 97,665 | 96,633] 110,401 92. 931 a s.........< 
Total exports by ieading countries: 
Africa: } 
Egypt ; ee a 6, 651 5, 406 4, 076 4, 501 4, 287 3, 636 3, 589 2,991 | 3! 2, 758 2. 338 | “mt- 
Union of South Africa aN Sta _.do 31, 036 27, 844 28,740 | 29,136 23, 416 17, 525 18, 07! 20, 411 13, 952 18, 729 6, 876 | it . iiesbeuae 
Asia and Oceania | | 
Australia, including New Guinea do 15, 203 10, 822 13,924 | 12,599 12,936 7,937 | 10, 606 11, 419 | 8, 064 13, 333 10, 179 i | (eo 
| British Malaya bes = ae ..do 4, 293 3, 561 | 3, 047 2, 938 2, 965 2, 816 2, 616 2, 167 | 1, 839 2,037 1, 275 ty eae aia 
China SEARLE TIO 15, 921 26, 816 | 7, 225 2, 090 | 2, 433 965 820 280 | 714 3, 250 3, 400 | Beek 
India and Pakistan_..............-- do 35, 362 34, 549 | 33,695 | 36,303 | 22,930 16,580 | = 14,177 14,986 | 9,977 17, 328 16, 818 yee Sea 
Japan a do 46, 820 36,385 | 47,819 41, 471 41,042 | 34,333 42, 586 32,147 | 24,479 39, 237 34, 238 es 
Indonesia mE do 12, 991 12,647 | 10, 593 9, 740 8, 434 7, 944 | 6, 605 5,813 | 4, 243 12, 032 9.616 | 4 wove 
Republic of the Philippines _- _ do 34, 449 41,6382 | 37,624 31, 847 36, 335 28,954 | 32,821 38, 966 35, 190 41,425 19,601 | 17,343 }.......... 
Europe: | 
_ do 61, 244 56, 792 42, 700 62, 063 25, 423 22, 868 26, 853 29,279 | 32,175 30, 717 36, 960 ger 
Germany do 77, 161 72,542 | 81,742 59, 186 64, 137 63, 412 63, 379 59, 107 64, 177 60, 807 33, 968 2 | 
Italy do 53, 980 54,186 | 52,911 51, 872 23, 370 19, 139 20, 420 28, 407 23, 873 37, 627 27, 523 32, 343 stabi 
Union of Soviet Socialist Republics ..do 1, 901 3, 077 | 384 60 422 128 80 60 2 122 13 130 I" RA 
Tnited Kingdom do | 62, 246 61, 770 76, 156 78, 274 50, 204 53, 203 52, 346 55, 905 42, 496 54, 034 28, 997 O aes 1.....-cnce 
North and South America: 
Canada, incl. Newfoundland and Labradort_ do 166, 449 188, 474 196, 836 185, 596 150, 844 169, 739 152, 314 146, 983 150, 188 144, 982 128, 430 3 _ == . 
Latin-American Republics, total_- do 262, 386 | 254, 283 214, 093 221, 369 203, 379 | 204,310 | 217,400 | 190,488 | 207,8/9 | 214,270 196,644 | 188,751 |.......... 
Argentina mae the LE ASS do | 9, 909 9, 858 6, 110 8, 307 13, 689 13, 731 11, 530 10, 322 9, 419 8, 730 10, 751 | i. | aaa 
Brazil RRS SRE: De do 42, 900 36, 019 28, 948 33, 974 28, 690 25, 025 32, 918 19, 464 18, 915 18, 954 18,672 | 19,468 |.......... 
Chile TEA eee ee 10, 153 14, 527 12, 346 14, 230 12, 625 10, 071 12, 920 &, 952 9, 2 12, 608 6, 823 Te 
RB ee ee do 19, 588 19, 336 14, 698 14, 115 13, 335 9, 662 11, 738 11, 644 12, 456 16, 403 14,261 | 13,955 | 
Cuba - do 34, 183 29, 527 27, 240 29, 241 25, 531 26, 610 30, 963 34, 777 32, 872 38, 254 32, 508 | aa 
Mexico do 49, 146 44, 489 42,192 36, 078 32, 993 31, 456 30, 796 35, 888 35, 671 37, 676 39, 244 | I id 
Venezuela do 49,760 | 54,516 | 45,984) 44,278] 43,347/ 38,438] 41,799| 34.287 | 33,014] 36,763/ 30,965| 32,076|........ 
| 
Exports of U. S. merchandise, total mil. of dol 1, 164 1, 156 1, 082 1, 993 889 872 896 844 829 934 736 | * 765 1 858 
By economic classes: 
Crude materials thous. of dol 170,517 | 196,206 | 173,500 | 179,646 97,875 | 108,346 | 122, 821 133, 784 | 130,476 | 171,884] 121,899 141, 365 2 
Crude foodstuffs do 144, 723 98, 538 139, O75 111, 521 98, 52 124, 509 102, 400 83, 982 94, 245 91, 834 66, 600 = | eye 
Manufactured foodstuffs and beverages._do 76, 909 97, 029 86, 132 86,958 | 71,411 49, 726 52, 437 63, 495 59, 198 63, 826 49, 109 0 | eee 
Semimanufactures do....| 139,109 | 133,505 | 127,224 | 125,859 | 104,652 | 100,590 | 104,389 | 86,786 | 83,640) 101,143) 77,509| 86,874 | -- 
Finished manufactures do 632,816 | 630,720 | 556,323 | 589,324 | 516, 581 488,892 | 514,449 | 475,791 461,128 | 505,362) 419 460 | 420, 680 [occcececce 
By principal commodities: 
Agricultural products, totalt do 362,864 | 341,983 | 343,407 | 320,158 | 235,438 | 244,509 | 245,842 | 260,071 | 258,919 | 290,853 | 224.510 | 246,013 |... 
Cotton, unmanufactured do @8, 538 100, 674 80, 653 90, 191 38, 607 28, 381 36, 126 69, 358 71, 704 106, 050 84,414 3 ore 
Fruits, vegetables, and preparationso’. do 23, 642 18, 352 15, 469 13, 813 10, 799 9, 389 11, 299 18, 402 16, 129 14, 893 10, 107 _ 2 =a 
Grains and preparations do 148, 701 114, 239 151, 083 118, 565 110, 907 125, 374 105, 949 93,117 } 99,324 104, 866 80, 343 ff) | pee 
Packing-house productsc" do 17, 690 24, 751 7, 901 21, 716 14, 140 12, 938 12, 321 10, 213 12, 599 14,177 10, 366 SD 
Nonagricultural products, totalt do 801, 209 814, 014 738, 848 773,149 | 653,610 627, 554 650, 653 583, 768 569, 767 634, 197 510, 067 515, 434 a 
Aireraft, parts, and accessories do 15, 282 15, 094 18, 673 17, 449 17, 891 16, 776 17, 224 115, 257 17,702 1 10, 954 111,386 | 114,653 |_......._. 
Automobiles, parts, and accessorieso’__do 77, 598 73,350 | 64, 968 61,374 1 59, 525 1 53, 421 156,633 | '$53,359 | | 44, 441 141,434 144,015 | ' 46,0387 |_......... 
Chemicals and related products do 76, 768 74, 223 } 63, 732 64, 378 58, SOL 58, 549 58, 190 | 58, 397 62, 175 67, 047 5O, 259 |  & | area 
Copper and manufactures" 1 do 7, 738 5,719 | 7, 396 7, 832 4, 243 3, 539 5, 514 | 3, 727 | 5, 053 9, 390 4,717 |, SS 
Iron and steel-mill products do | 68, 424 76, 711 70, 439 78, 761 67, 795 64, 125 67, 699 37, 768 26, 227 48, 866 oc Tar < | eaeaneens 
Machinery, total’ do | 220, 948 231, 907 | ' 206, 564 | ! 223, 165 | 1 202,673 | 1179, 053 | ! 191,715 | ' 175, 995 1 169, 082 | | 202, 808 | 1 161, 646 }1 Uae Evncoteciee 
A griculturalo" do 12, 461 14,010 | 14,785 13, 041 11, 332 10, 108 &, 892 7, 897 | 6, 838 7, 808 6, 527 7, 923 eae 
Tractors, parts, and accessories* do | 31, 867 31, 593 125, 9838 1 26, 644 124,372 1 20, 978 124, 192 120,700 | ! 19,540 1 23, 412 1 22, 580 121, 328 |_. tee 
Electrical’ do....| | 43,313 | 43,513 | 134,638 | 136,701 | 133,712 | 135,290] 131,050} 133,977 | 131,824] 137,746] 127,457 | 130,517 |--------7> 
Metal working do | 17, 049 17, 484 | 15,315 17, 109 19, 194 14, 836 15, 792 16, 046 16, 238 17, 008 13, 837 _,, | aes 
Other industriald do | 104, 124 113, 888 | 95, 931 107, 957 89, 520 79, 794 91, 584 76, 145 74, 943 90, 580 et sit 4 | Sacre 
Petroleum and products do 53, 270 54, 042 54, 252 47,193 | 39, 965 48, 708 | 40, 397 42, 694 35, 373 40, 419 32, 581 36, 459 "i é 
| Textiles and manufactures do 65,218 ' 61,525 55, 402 | 57, 964 | 45, 767 44,085 | 50,270 49,874! 43, 864 49, 591 33, 581 33, 128 vit 


r Revised. 


| Excludes “‘special category’’ exports not shown separately in the interest of national security. 


tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade itemsand there will be further changes 
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “‘relief and charity”’ food items from the nonagricul- 


tural exports group to the agricultural group have affected the pertinent series back to 1942. 
Figures beginning January 1949 have been revised to include data for Newfoundland and Labrador. 
Revised figures for January-July 1948 are available upon request. 


tRey ised series 





o'Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. 
*New series; included with agricultural machinery prior to 1948. 


Revisions will be shown later. 
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Value—Continued 
General imports, total... ___--- thous. of dol 632,630 | 534, 206 540, 630 525, 964 456, 413 490, 747 530, 794 559,106 | 593, 694 605, 068 622, 698 | ° 600. 100 663, 300 
By geographic regions: | : 
— “putt a : do 47, 397 21, 101 24, 854 27, 632 23, 491 20,014 | 29,182 27, 105 27, 214 34, 342 26, 394 40, 705 
Asia and Oceania---..---.....-.--- do 128,177 | 128,246 | 126,670 | 106, 298 94,060 | 101, 604 97,722 | 110,047 | 1182 106, 957 127.565 | 114. 435 
a . ' id 90, 521 66, $24 67, 240 69, 156 58, 355 64. 207 78. 947 79,954 | 89, 611 81. 030 89. 337 79' 550 
Northern North America______- é do_.. 122, 202 22, 029 120, 194 131, 206 108, 068 120, 960 119, 571 139,352 | 157,379 | 145,348 127, 895 125, 701 
Southern North America______- ; do 108, 796 86, 133 81, 571 81, 608 68, 441 68, 610 68, 631 69, 770 69, 022 69, 716 88, 458 89, 413 
“Sas cae 124, 437 109, 962 110, 101 109, 963 103, 997 115, 263 136, 742 132, 878 | 132, 210 167, 676 163, 049 140, 924 “ 
By leading countries: 
Africa: 
i cn cncn do 367 231 429 76 189 62 6, 907 170 | 295 404 3, 290 9, 701 
Union of South Africa______- do | 12,693 6, 295 7, 286 7, 097 9, 339 8,119 9, 658 12,439 | 14,010 | 12,288 6, 540 9, 010 
Asia and Oceania: 
Australia, including New Guinea do 9, 570 5,318 13, 913 11, 812 2, 727 4, 647 5, 153 | 6, 587 11, 638 18, 006 13,111 
British Malaya. -_-_......-- do 25, 185 25, 745 13, 808 9, 901 10, 822 15, 496 15, 475 18, 589 12, 702 19, 121 19, 003 
ea do 8,011 5, 987 6, 501 5, 805 7, 749 6, 470 9, 430 13, 304 6, 729 & 639 6. 940 
India and Pakistan________- do 5, 27 29, 582 20, 949 21, 833 14, 140 18, 573 20, 545 22, 670 23, 131 21, 362 19, 233 
RE & do j 6, 35: 5, 535 6, 637 5, 57 6, 792 6, 275 8. 035 7,01 9 553 9, 552 
> ai eerie eb é do 8, 758 12, 117 10, 833 11, 368 8, 979 10, 086 12, 090 10, 628 9. 229 & 958 5 GOR 
ae of the Philippines___ do 17, 029 15, 075 22, 856 20, 442 21, 813 16,166 | 17,043 14, 962 10, 175 15, 045 14, 181 
urope: 
BPEL. ccwnscenercesen---- do 5, 464 5, 247 3, 802 3, 672 3, 872 4, 998 4, 844 4, 996 6. 580 5, 456 166 6. 776 
2 do 6, 154 4, 371 4, 606 2, 896 1, 499 2, 836 2, 484 2, 588 4,054 4,333 4, 563 4 069 
ee do.. 6, 398 4, 430 3, 789 6, 32¢ 5, 430 6,817 4, 406 7, 518 6, 634 5, 778 5, 121 5 552 
Union of Soviet Socialist Republics do.. 4, 29: 1, 318 4, 209 4, 637 3, 53 2, 961 7, 090 2, 765 1, 766 1, 70 2, 437 4,575 
United Kingdom_. do 22, 69. 14, 105 15, 232 14, 707 15, 106 16, 102 20, 623 18, 919 22, 718 21, 210 8, 168 17, 767 
North and South America: 
Canada, incl. Newfoundland and Labradort 
thous. of dol 133, 302 122, 029 130, 194 131, 108 108, 067 119. 571 139, 201 157.177 144. 996 127. 295 125. 701 
Latin-American ae, | total do 221,714 185, 065 181, 887 181, 044 162, 131 193,458 | 188,702] 189,204) 221 235, 282 219, 452 
ea aca a do 3, 869 4, 500 6, 790 7, 532 5, 637 5, 044 6, 716 8, 767 6, 079 16, 247 19, 00 18. 544 
RR “ do 39, 278 41,919 34, 163 36, 943 34, 000 39, 866 53, 784 48, 851 61, 518 RQ). 747 55, 243 41. OR 
acer : . do 19, 530 18, 760 14, 367 7, 648 11, 955 10, 046 6, 519 7, 547 8, 933 9,912 12 083 
wT Se do 21, 923 14, 168 18, 324 22, 609 21, 844 20, 604 23, 754 2? 716 21, 34 0, 004 28 923 
el a ea do 47, 459 37, 423 35, 080 30, 363 33, 349 32, 670 32, 014 27, 586 12, 553 18, 62 20. 808 
i SR : do 25, 963 19, 918 23, 761 13, 356 15, 081 15, 670 16, 772 19, 562 23. 478 27, 21 22 517 
Venezuela_________. : do 20, 755 23, 114 21, 022 23, 620 21, 680 23, 357 27, 004 2 27, 5€ $2, 232 21, 823 
sy for ere, total_- ae do 624, 093 533, 635 529, 489 458, 938 513, 086 528, 887 561, 906 592, 542 15. OF 621.7 r 590. 000 658. 700 
y economic classes: 
Crude materials_____ _ do 164, 122 145, 509 154, 123 149, 220 126, 178 137, 883 160, 669 154, 772 162, 817 83, 71¢ 169.177 
Crude foodstuffs. - do 5 109, 913 90, 189 102, 098 92, 462 91, 746 110, 520 139, 790 152, 904 154 } 139. 523 
Manufactured foodstuffs and beverages__do 60, 917 68, 997 68, 118 65, 124 69, 227 4, 824 61, 783 41, 386 46, 582 58, 090 
Semimanufactures.______- do 110. 697 114, 362 110, 598 84, 856 114, 424 121, 122 129, 863 133, 963 137, 663 129. 635 
Finished manufactures..._.____.__- do 99, 867 105, 965 99, 456 90, 318 99, 806 104, 770 106, 334 103, 904 99, 47 92 208 
By principal commodities: 
Agricultural products, total _- do 216, 116 233,310 | 205, 067 225, 334 239, 533 242,027 | 271,078 272, 29 202. 284 204. 704 
a aa . do 48, 995 56, 038 | 58, 542 55, 294 65, 992 65, 812 77, 582 105. 684 104. 885 84. 241 
Hides and skins. do 7, 051 6, 173 6, 168 7,044 6, 661 6. 045 5. 646 6. 470 7’ 539 7175 
Rubber, crude, including guayule do 19, 933 19, 198 16, 649 17,171 5, 165 15, 892 22, 339 22, 631 19, 834 18. 991 
Silk, unmanufactured __ do 42 R6 23 45 | 71 | 156 115 301 1, 238 1 270 
Sugar ph ES do 39,730 | 38, 186 36, 525 37,683 | 27,741 29, 276 23, 758 6, 827 15, 782 2 614 
Wool and mohair, unmanufactured do 10, 629 15, 605 11, 671 20, 734 5s 22, 472 22, 138 26, OF 37. 061 35, O81 
Nonagricultural products, total do 93 317,519 | 206,179 | 253, 871 287, 753 319,879 | 321, 464 322, 770 29, 471 293, 949 
Furs and manufactures___. do 11, 457 11, 936 8, 100 9, 270 8, 270 | 11, 002 13, 651 | 4, 542 7, 828 11, 368 6. 599 
Nonferrous ores, metals, and manufactures, : | 
sine Aaa ; thous. of dol. 86, 959 73, 767 72, 041 66, 374 39, 486 59, 252 51,021 | 59,711 56, 411 53. SRS 63. 082 8 223 | 
Copper, incl. ore and manufactures_._do 28,967 | 21,582} 20,558 | 17,763; 11,007} 15,196/ 13,179| 13,024] 14,377] 19,213] 19,253] 19/063 
Tin, including ore. do 26, 683 28, 383 17 518 13, 495 11, 685 18, 892 21, 370 26, 707 17, 850 8, 691 17. 360 15. 076 
Paper base stocks.._____- do 17, 948 12, 427 17, 838 17, 619 14, 253 16, 495 13, 677 19, 132 24, 318 20, 868 22’ 623 19 747 
Newsprint. do 37, 404 34, 200 39, 195 37, 261 35, 942 38, 192 33, 636 37, 498 35, 735 38, 921 34. 576 31. 708 
Petroleum and products do 35 38, 244 36, 85¢ 37, 473 36, 490 35, 546 38, 191 46, 281 43, 429 48. 576 54. 428 38° 186 |. 
| 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | 
| | 
Airlines | | 
| | 
Operations on scheduled airlines: 
Miles flown, revenue______-_. thousands 26, 852 26,884 | 28,257 | 28,089} 29,257) 29,370 | 28,084] 28,116 | 26,037 26, 014 24,046 | 23.606 |_.__._.. 
Express and freight carried _ short tons 15,871 | 16,489] 14,766] 14,350 13,082 | 15,734| 18,161 19, 014 18, 709 22. 007 15. 784 a 
Express and freight ton-miles flown __ thousands 10,763 | 10,991} 8,921 | 8,977 8,177 | 10,177 11, 381 11, 791 11, 425 13, 460 9,714 ; 
Mail ton-miles flown ____- do 3, 633 3, 554 | 3, 320 | 3, 233 | 2 915 3.116 | 3° 094 3. 248 3° 310 * ona | + on [rvsnoneens 
Passengers carried, revenue ___- do 1,092 1,226} 1,311 1,389} 1,342] 1,326/ 1,339 1,286} 1,080 "941 | O15 | ‘ 
Passenger-miles flown, revenue do 520, 960 563, 013 594,050 | 659,605 | 621,449 | 607,332 616,559 | 593,402 | 490,167 464.170! 468.709 “a wer 
Express Operations 7 
Operating revenues_________- thous. of dol 20, 235 19,992 | 21,810 | 20,877/| 19,736 19,324 | 20, 487 19, 808 20,077 | 23,190 19, 566 18, 655 
Operating income________- do 42 44 19 | 1 4 265 | 4 46 | 51 | 41 18 | 19 54 RA 
| | | | | . _" > 
Local Transit Lines | | | | 
Fares, average cash rate___.___. cents__| 9.2092 9. 2287 9.2895 | 9.3114 | 9.3869 | 9.4501 | 9.4793] 9.5158 9. 5523 | 9. 6399 9. 8029 9.8029 | 9.8428 
Passengers carried, revenue __- millions..| _1, 421 1, 358 1,331 | 1,268] 1,169 1,193 | , 220 1, 265 1,226| 1, 203 “1, 236 1135 | 1,274 
Operating revenuest---_- thous. of dol..| 130,000 | 130,400 | 127,700 | 122,000 | 116,400 | 121,600} 116,800} 125,100} 124,200 | 135,100 |r 121'100 | 114° 000 | a 
| 
Class I Steam Railways | 
Freight carloadings (A. A. R.):@ | 
a thousands 3, 345 3, 078 3, 099 3, 603 2, 762 2, 923 3, 391 2, 339 | 2. 638 2 12 9 293 9 ¢ 
i ae ; ‘ do___.| 49x 634 633 560 393 459 410 4 ~ 5, = as : + ° — 5 = 
SS Sa a aaa do... 70 59 54 57 35 38 | 49 16 | 2g, | 59 48 “42 “5B 
Forest products __ do 180 148 159 191 139 163 | 193 162 160 | 120 12% 140 191 
Grain and grain products. __ ‘ do 226 174 188 | 279 291 216 | 240 217 206 | 214 162 157 206 
ie elem iaeaann do 43 39 37 38 33 41 69 75 “52 | “48 37 29 37 
aa do 105 266 303 396 311 277 299 33 52 | 66 4¢ 46 55 
Merchandise, ]. c. ]..........-. do 48() 378 37 445 329 364 416 353 | 334 | 385 298 320 424 
Miscellaneous a at ae do 1, 743 1, 381 1, 350 1, 687 1, 232 | 1, 364 | 1,714 1, 277 1, 250 | 1, 543 1, 241 1, 297 1, 688 P 
° Revised. 4 Deficit. t See corresponding note on p. S-21. 
§See note marked “{” on p. 8-21. {Data for 1947 revised; see note marked “‘t’’ on p, S-22 of the September 1949 Survey. . 
Data for March, June, September, and December 1949 and March 1950 are 5 weeks; other months, 4 weeks. . 








a ae es 
Bas ey 


- 


AS 


DeAnna 








May 1950 


SURVEY OF CURRENT BUSINESS 


































































































Unless a stated, statistics through 1949 , _1950 a 

1948 and descriptive notes are shown in the | WIS ss 

1949 Statistical Supplement to the Survey | March April May June | July August | ™* ye October —— Decem- | January F ng March 

| j 
TRANSPO! SPORTATION AND COM MUNICATIONS— S—Continued — 
TRANSPORTATION—Continued 
Clase I Steam Railways—Continued 

Freight carloadings (Federal Reserve indexes): 

Total, unadjusted .. sine nlbctaasacemmantibinal 1935-39= 100. 111 125 125 119 115 120 114 99 120 107 107 96 120 
ae a oe i ee do 79 129 130 98 79 103 60 42 131 97 97 46 139 
Sn tc) sisal tcinsin itelealcdiamsaiadd aia ake | 175 1s4 171 147 115 119 128 53 96 155 158 130 144 
Forest products Se a > nae eee do 117 119 128 127 117 131 130 131 135 119 106 115 123 
Grain and grain avenue a ae 128 121 132 159 212 149 140 153 149 123 119 lll 116 
Livestock . sienillanaichhconaieiaatiatn nite 61 68 66 i 60 73 104 131 95 69 68 52 53 
| ee eee do--- 68 228 267 282 284 240 218 35 51 45 42 39 39 
EE TE Ee ene aemaememeney “Sag 61 60 59 57 55 57 55 56 55 50 49 51 54 
0 ES a Si i as 131 130 127 126 121 128 135 121 124 120 122 122 127 

 f | OAS Ga do___- 120 127 124 115 110 117 105 92 117 115 117 104 127 
| eer eee. staid do 79 129 130 98 79 103 60 42 131 7 7 46 139 
Se ee eet a do 174 188 173 150 118 123 130 54 46 148 151 122 143 
Forest products. PE PEE OLE do 117 119 123 122 117 125 121 124 137 134 118 119 123 
Grain and grain products___..........-- do 139 138 150 156 177 138 125 153 152 131 119 113 126 
SN hic:d:in ice soipusetagus p dhaiaenithotleakanbacaaiaeal do 77 76 73 70 70 77 79 85 75 72 70 65 7 
Ore a sires acetecatiniersee 236 215 215 182 177 160 145 28 42 146 169 156 134 
Merchandise, 1. ¢. l...---.-.---.--------- do | 60 59 | 59 58 55 57 52 54 54 52 52 52 53 
Miscellaneous... do 138 132 126 122 120 127 125 lll 119 127 133 130 134 

Freight-car surplus and d shortage, daily everage: 

Car surplus, total_- ...---number. 114, 926 78, 336 49, 195 60, 083 86, 418 63, 822 74,745 | 190,978 | 100, 208 44,382 | 110,945 165, 541 76, 055 
Box cars RE ene ee do | 17, 803 28, 600 34, 365 35, 263 17, 839 11, 103 7, 697 3, 451 2, 368 8, 303 17, 425 11, 701 4, 887 
Coal cars__. ERTS RITE ES | $87, 57% 39, 994 | 4, 321 14, 786 59, 834 43, 570 62, 109 183, 504 92, 938 25, 833 77, 385 139, 311 58, 377 

Car shortage, OS EIR Lane ..do 510 236 | 375 388 1, 741 2, 451 3, 582 10, 924 5, 964 1, 021 224 5, 012 
Box cars sgiidicntptinhantnddeadbie — 165 35 71 184 1, 682 2, 254 3, 173 10, 346 3, 918 448 111 414 2,749 
Coal cars ; do } 198 | 74 164 | 32 5 113 104 132 1, 909 517 37 16 2, 121 

Financial operations (unadjus sted): | 

Operating revenues, tota]l__ thous. of dol__| ° 739,079 | 747,259 | 741,069 | 735,439 | 700,648 | 742,877 | 694,969] 648,924] 704,806] 710,830] 657,044 584,928 | 743,326 
Freight 2 ia os do ’ 616,093 | 620,293 | 615,923 | 599,507 | 562,811 | 606, 201 569, 491 534, 885 | 587,060] 575,664] 537,338] 481,965 | 630, 542 
Passenger TES do 67, 608 68,659 | 67,858 | 77,076 82, 564 78, 606 69, 833 60, 993 63, 776 74, 379 69, 725 57, 845 59, 555 

Operating expenses... do ’ 587,948 | 594,270 | 600,852 | 588,177 | 569,818 | 587, 116 540,988 | 520,920] 537,354 b 546,665 | 501,118 | 574, 408 

Tax accruals, joint facility and equi yment rents | | 

thous. of do]..| * 85,028 88, 226 82, 621 85, 998 80, 493 90, 034 90, 444 81, 219 91, 869 73, 229 77, 622 68, 574 93, 211 

Net railway operating income. do | *66,103 | 64, 763 57,595 | 61, 263 50, 337 65. 727 63, 538 , 786 75, 582 69, 309 32, 7: 15, 236 75, 706 

Net incomet = Ss 41, 494 39, 989 32, 209 42, 476 26, 861 39, 061 38, 131 23, 592 54, 82, 455 11, 016  -; =a 

Financial operations, adjusted: 

Operating revenues, total____......._- mil. of dol 721.6 741.9 736.9 | 748.3 700.9 697.3 685. 2 622. 9 708. 5 712.1 688. 6 638.4 |. cs 
SA ras S do 596. 0 610. 4 | 611.7 | 614.5 570.1 569.0 560. 2 511.0 588.8 584.0 565.0 522.9 |. 
RESET ER SS aE: do 68.4 71.0 68. 6 74.4 75.7 70.1 70.1 62.3 66.7 73.0 72.8 > ae 

Railway expenses___- ee ee : do 662. 6 689. 1 676. 2 77.0 649.8 659. 1 633.1 591.9 636.4 631.5 628.9 _ | | ae 

Net railway operating income..........- do | 59.0 52.8 60. 6 71.3 51.1 38. 2 52.1 31.0 72.0 80. 6 59.8 tS eee 

OS RR AIRE do 26.4 21.3 29.2 37.8 19.0 5.2 18.9 0 39.3 49.1  )) ae Sane 

Operating results 

Freight carried 1 mile___....-- mil. of ton-miles__. 46, 716 50, 199 51, 607 47, 964 44, 991 47,107 44, 219 40, 554 46, 036 45, 190 41, 793 5 fa 

Revenue per ton-mile_ _. cents _- 1. 397 1. 321 1. 283 1. 332 1.345 1. 338 1. 363 1. 400 1, 356 1, 343 1, 370 i. | =a 

Passengers carried 1 mile, revenue. millions. . 2,744 2, 770 2, 735 3,111 3, 385 3, 256 2, 910 2, 533 2, 488 2, 912 2, 730 SSC 

Waterway Traffic 
Clearances, vessels in foreign trade: 

Total U.S. ports thous. of net tons_. 6, 659 7, 847 8, 352 8, 401 7, 300 7, 486 7, 285 6, 494 6, 367 6, 458 5,619 DP iitieecasces 
Foreign saiaiiel do 3, 409 3, O84 4, 441 4, 586 4, 008 4, 098 3, 888 3, 396 3, 433 3, 479 3, 005 if 7 aera 
United States._............-- do 3, 250 3, 863 3,911 3, 816 3, 292 3, 390 3, 396 3, 099 2, 934 2, 979 2, 523 _f  _; SC ee 

Panama Canal: 
Total. thous. of long tons 2, 554 | 2, 525 2, 426 2, 330 2, 387 1, 979 2, 125 2, 297 2,079 2, 638 2, 508 2, 565 2, 762 
In United States vessels do.. 1, 280 1,174 1,049 1,116 1, 047 928 1, 166 1, 313 1,079 1, 576 1,412 1, 588 1, 551 
Travel 
Hotels: 
Average sale per occupied room dollars 5.15 5. 62 5.16 5. 48 5.27 5. 84 5. 59 5.71 5. 81 5. 25 5.41 5. 43 5. 25 
Rooms occupied percent of total 85 84 84 84 78 81 86 80 67 80 &3 81 
, Restaurant - ales index same month 1929=100 210 228 234 233 211 222 223 213 218 194 211 215 208 
ore ign trave 

U. S. citizens, arrivals............- _..-number. . 55, 907 50, 397 47, 743 51, 062 64, 588 79, 459 73, 171 54, 39, 205 40, 723 40, 553 51, 656 59, 457 

U. S. citizens, departures__.........- do 54, 681 53, 899 53, 966 71,695 | 177,419 | '53,058 | 141,927 | 137,141 | 131,601] 137,182] 142,388 | 154,884)... 

Emigrants paiapenn do 1, 883 2, 152 2, 078 | SS Se ee ae eee nen eit a Ee See 

RS co Sof do 16, 662 17, 074 22, 038 20,809 | » 24,000 | » 26,000 | » 26,000 | » 27,000 | » 22,000] » 24,000 ee tS . Berta 

Passports issued saa 34, 761 32, 319 34, 602 32, 204 19, 688 19, 847 15, 501 13, 592 13, 608 13, 932 069 30, 156 39, 187 

— pi irks, visitors... _. .. thousands 243 433 803 1, 732 3, 333 3, 126 1, 446 678 298 188 187 237 304 
ullman Co. 

Revenue passenger-miles Sees millions 941 868 796 887 841 825 833 807 785 830 1, 026 S45 Kale 

Passenger revenues _thous. of dol 8, 663 7, 883 7, 370 8, 135 7, 731 7, 587 7, 732 7, 512 7, 260 7, 750 9, 577 7 f: EX 

COMMUNICATIONS 
Telephone carriers:t 

Operating revenues... thous. of dol 247, 769 245, 937 250, 363 253, 432 249, 852 258, 353 7, 096 262, 534 262,745 | 271,879 PO ES oe 
Station revenues. Ce SRE do 141, 270 141, 955 143, 750 146, 744 144, 576 146, 891 149, 629 154, 018 156, 367 159, 895 oe ) eee eee es 
Tolls, message do 88, 969 86, 591 88, 844 88, 828 87, 490 93, 449 89, 507 90, 258 88, 159 93, 536 SE Se ae 

Operating expenses, before taxe $_. do 198, 130 193, 094 197, 138 196, 856 195, 617 199, 77 196, 780 195, 137 196, 809 205, 535 SE * 

Net operating income do 22, 164 23, 958 24, 266 26, 458 24, 671 27, 433 28, 827 33,119 32, 277 32, 7: 32, 603 |... = PPS OF 

Phones in service, end of month thousands 34, 129 34, 318 34, 493 34, 635 34, 766 34, 902 35, 059 35, 231 35, 408 35, 635 36, 426 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph 
Operating revenues- : thous. of dol 14, 955 14, 354 14, 819 15, 098 13, 582 14, 870 14, 523 13, 944 13, 413 14, 584 13, 241 OS = 
Operating expenses. , incl. depreciation do 14, 345 14, 167 14, 228 13, 901 13, 939 13, 964 13, 420 12, 984 12, 673 13, 363 12, 72 4 fe: ae 
Net operating re venues..._.- : do 4166 4612 4254 360 41,128 156 314 253 62 596 4 359 483 

Ocean-cable 
Operating revenues. . _- do 2,090 1, 944 2,078 2,019 1, 826 1, 892 1, 948 1, 817 1, 788 1, 882 1, 762 2 
Operating expenses, incl. depreci: ation___do 1, 662 1, 696 1, 675 1, 822 1, 764 1, 733 1, 617 1, 506 , 548 1, 660 1, 548 ef Aes « 
Net operating revenues______- . do 232 55 180 4] 4 127 420 149 145 74 38 31 ORO Ressddnes 

Radiotelegraph 
Operating revenues do 2, 067 1, 896 1,979 1, 950 1, 793 | 1, 925 1, 957 1, 938 1, 938 2, 262 1, 883 OTe hee cuttewiiak 
Operating expenses, incl. de preciation. _.do | 1, 856 1, 862 | 1, 843 1, 845 1, 809 | 1, 800 1, 696 1, 741 1, 827 1, 973 1, 790 § ) eee 
Net operating revenues , ‘ do_. | 148 453 52 16 499 | 46 185 126 46 205 420 438 a 
* Revised. » Preliminary. 4 Deficit. tRevised data for February 1949, $5,794,000. 

! Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de- 
partures 


tRevised series. 


3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the revised basis will be shown later. 


continental United States. 


The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been aggy lone than 
ata relate to 
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Unless otherwise stated, statistics through 1949 1950 
1948 and ove notes are shown in the | . | aun | ls t re — 
1949 Statistical Supplement to the Survey | Marcel: A pril May June | July be August = ws ~ | October | * ig | — n- | January | | — | March 
} wT ’ il ‘ | . 
CHEMICALS AND ALLIED PRODU CTS 
ie 1 = Si 
CHEMICALS | | | 
, | 
Inorganic chemicals, production: | 
Ammonia, synthetic anhydrous (commercial) | | | 
oie int sia _ ome 103, = ” on - 7 | er 109, 505 113, 894 105, 443 108, 604 115, 667 124. 900 | 124. 079 115. 976 123, 996 
alcium arsenate (commercial!) 10us. of Ib 29 , 159 , 515 , 87 3, 070 | 2, 960 (1) (1) 1, 151 1. 548 ( ( ‘ 
Caicium carbide (commercial) short tons 58, 123 50, 763 | 45, 804 47,424 | 44,227 | 42. 009 40, 286 47, 274 55, 212 55, 836 | 6, 849 317 59 = 
Carbon dioxide, liquid, gas, and solid Riudiia 
thous. of Ib 73, 25% 75, 758 103, 64 116, 758 131,141 | 132, 266 95, O85 | 82, 139 66, 259 | 66, 861 | 263, 180 |" * 59, 120 274, 802 
ee eT short tons | os, Oe 140, 7a 143 718 - 573 -* 16s v4 825 . 214 | 151,128 oe 168,282 | 158,202 | 151,513] 167,091 
. ac <, 294 ), 267 37, 825 34, 833 35, 978 39, 709 1, 030 13, 616 44, 668 | 4. 76 247.871 |r 243.315 2 FA) eK 
Lead arsenate (acid and basic) thous. of Ib__| 2, 833 1, 627 711 784 jy | (1) (1) tr 676 - oan ; il 7 oo * 4 
se acid (100% HNOs;) : hort tons | 85 680 101, 790 ” $00 ", - | 90, 382 93, 308 95, 72 85, 208 91, 832 99, 925 | 2105, 575 | 2 101,386 | 298 906 
xygen_ mil. of eu ft 47 , 367 286 , 048 | 1, 042 | 1, 184 1, 174 | 829 990) 1308 | 21,369 | *21,253 21.497 
Phosphoric acid (50% ePOo ; short tons 113,927 | 108,045 | 111,040 97, 252 | 101, 682 | 109, 100 | a1! 224 124,479 | 118,217] 113,490] 122,850] 119,202 | 117/334 
Soda ash, ammonia-soda process (98-100% a2 | | 
Cos)....- short tons 349,849 | 312,647 | 285,741 309,379 | 289, 943 | 3 305, 469 | 317, 406 328, 899 360, 971 354, 412 338, 552 319, 578 368, 746 
, é . ra - — | 325, t ‘ ,od < é , é o 4 368, 746 
Sodium bichromate and chromate do 8, 116 7, 105 5, 286 4, 648 | 4,029 | 5, 575 5, 552 5, 938 5, 781 fi, 72¢ 7, 350 | 6, 771 7, 835 
— — (00% Nz nd ’ -, 192, 947 175, 850 176, 703 170, 283 163, 678 175, 933 | 182, 143 | 189, 367 196, 575 201, 012 187, 201 | * 180,945 | 205, 354 
Sodium silica ®, solubdie silicate giass (annhy- | 
oon aaa Gis 5 . ' het tens. 35, 423 32, 579 43, 277 37, 658 26,446 | 28,284] 37,159] 49,912 46,073 | 41, 794 46, 410 31, 416 38, 693 
Sod auber’s salt and crude sa | 
a -.. j nae ‘a (ido eine: short tons 65, 623 60, 834 54, 485 48, 393 42, 176 58, 794 | 49, 377 56, 166 59, 012 55, 845 60, 069 54, 820 60, 773 
ulphuric ac % HSO0,4 | 
P angen oe ee ; do 978, 251 908, 599 937, 255 859, 275 | 833, 063 871,458 | 840,955 | 891, 334 934, 916 | 996, 565 {21,019,803 |" 2 967,335 [21,067,023 
Tice, wholesale, , tanks, at works | } 
} dol. per short ton 17. 00 17. 00 17.00 17.00 17. 00 | 17.00 | 17. 00 | 17. 00 17.00 | 17. 17.00 17. 00 17 
Organic chemicals: | 
Acetic acid (synthetic and natural), production | | 
thous. of Ib 30, 496 29, 617 29, 521 25, 420 | 29, 698 31, 638 34, 788 39. 667 39, 923 39,824 | 36, 765 1, 147 | 
Acetic anhydride, production do 48, 157 39, 459 39, 775 35,334 | 40,528 | 50, 785 62, 927 68, 704 70, 853 72 458 69, 140 67. 356 
pon th go — (aspirin), production__do 609 804 940 1, 009 | 250 | 908 813 927 843 873 | 829 R24 
cohol, denatured: | 
Production - thous. of wine gal 15, 121 14, 468 13, 883 16, 575 10,097 | 12,313 13, 947 14, 845 14, 612 13, 618 | 14, 903 203 | 16, 743 
Consumption siencceeacniaad do 14, 088 12, 996 12, 975 14, 430 10,556 | 12 444 5, 341 15, 259 15, 574 15, 077 | 15, 335 3215 | 17 aRy 
ae a do 4, 248 5, 708 6, 604 | 8, 746 8, 266 8, 126 6, 732 6, 313 5, 358 899 | 3, 464 3 499 | 9' 873 
cohol, ethyl: | : 
TT _.thous. of proof gal 28, 426 36, 232 33, 855 31, 796 | 23, 760 26, 660 22. 770 23, 181 29 549 24 G88 4 254 | wo 204 
Stocks, total__.....-- do 37, 741 43, 842 49,942 51.015 | 53, 788 56, 588 2, 426 37, 192 33, 949 31, 346 98°397 | 94" OF 
In industrial alcohol bonded warehouses do 37, 45 43, 373 49, 441 50, 544 53, 273 53, 527 50, 652 36, 223 33, 204 30, 450 97 713 = 
In denaturing plants do 288 469 | 5 171 515 "3" 061 “L775 ono | 748 ”" 808 ear) a 
Withdrawn for denaturing do 27, 834 27,027 30, 593 18, 663 25, 176 24, 362 26, 838 24, W7 27,411 24, 044 30, 321 
Withdrawn tax-paid_- do 2, 944 2, 541 3, 040 2, 664 3’ a9 3 672 4. 229 9’ ORS o 75 | §2' 547] | 3’ Rae 
Creosote oil, production thous. of gal 13, 861 | 13, 250 13, 728 | 13, 215 10, 542 10, 005 10. 492 6. 5OS8 10 314 r 10 LO7 10, 063 | ened 
Ethyl acetate (85%), production thous. of Ib 6, 374 6, 416 5, 368 5, 479 5, 798 6, 424 5 339 6. 469 6, 456 | 6. 449 | 6. 917 
Glycerin, refined (100%, basis): sini sie pies 
High gravity and —_— distilled: | 
Production __._.__- thous. of Ib 6, 234 6, 213 6, O89 7, 907 | 4, 692 6, 781 7, 528 7, 550 7,879 6, 834 | 6, 927 6. 159 8. 499 
Consumption.__..____- Ba do 6, 305 6, 182 6, 341 6, 668 5, 700 7' 068 7’ 39 6 913 6 545 6 214 5 97] 6 082 7 704 
one pci do 12, 406 12, 936 12, 110 13, 596 | 11,316 11, 580 11, 790 12, 123 13, 103 13,591 | 14,347 13, 564 14. 468 
‘he pure: 
Svadinatiion De aitnininsinmeemenii do 9, 973 8, 910 9, 246 8, 617 6, 258 11, 591 11, 165 11, 655 12, 426 12. 335 12. 840 12. 228 12. 553 
Censumption-_--..........-- do 7, 621 7, 065 7, 189 6, 947 | 6, 286 g. 18] 8, 054 916 7" 4K 9 174 7 224 8 
eseceee a t rw ‘ ’ ‘ « ) ‘5 ) ‘, uy r 4,44 158 
uM _.. Seeeieeccrnmnes do 21, 307 20, 685 20, 393 18, 211 14, 926 15, 674 17, 214 17, 838 20,071 | 22,411 24. 645 25, 972 
etha proc uction: 
Natural (100%) ____.--- ....thous. of gal 187 166 223 146 136 157 146 165 165 169 | 171 145 197 
Synthetic (100%) __- do 14, 038 11, 417 8, 864 7,023 | 7, 609 8, 059 9, 323 11, 143 9, 789 10. 628 11. 655 8. 767 ; 
Phthalic anhydride, production thous. of Ib 12, 470 10. 192 9, 507 8,018 | 7, 104 10, 103 12, 602 16, 284 16, 340 18. O75 18, 174 17, OM 
FERTILIZERS 
Consumption, (14 peer. . thous. of short tons__} 1, 950 1, 234 739 | 375 308 279 511 520 489 557 992 1, 468 1. 859 
Exports, total _- short tons 254, 928 250,058 | 207.809 | 258, 996 264. 575 351, 947 289, 754 310, 303 | 391, 164 300, 251 | 248.714 ‘ 
Nitrogenous materials_. do 104, 414 99, 590 63, 127 58, 420 79, 592 87, 853 98. O04 124, 806 150, 907 159, 502 51, 893 | | 
Phosphate materials_ -- _- inaiescl do 123, 799 138,789 | 129, 643 161, 062 172, 841 229, 784 162, 598 155, 912 186. 581 110,806 | 177. 983 | 
Potash materials. .............-- : do 7, 993 9, 133 7, 828 9, 824 8, 410 rie 103 15. 392 9. O85 iL 540 ar 1 | +3 108 | 
Imports, total__ : do | 170, 937 152,977 |} 176, 584 110, 049 69, 454 120,479 | 118,352 97, 236 87, 735 106, 389 142, 295 | 
Nitrogenous materials, total__ do 150, 466 124, 009 141, 302 93, 061 4, 254 100, 699 107, 241 86, 961 70, 828 88.773 | 98717 
| eee do 82, 123 61, 341 86, 544 66, 791 32, 681 52 377 52. 616 47. 695 26, 454 33. 163 55 53 | 
Phosphate materials. _____ : do 8, 401 3, 215 13, 333 4, 430 8, 130 13. One 4. 737 8, 389 5 135 5 433 
Potash materials. do 1, 964 13, 130 548 2, 198 l 0 0 2 20 473 %}. 159 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | 
port warehouses ..dol. per short ton 54. 5 54. 50 54.50 | 54. 50 54. 50 54. 50 54. 50 51. 50 51. 50 | 51.50 51.50 51.50 
Sanicsiene i ix): - short tons 100, 338 114, 67 78, 290 114,025 77,015 103, 936 92, 825 72, 787 45, 485 27, 896 91, 803 116, 035 
yhate (bu 
Production do r 1,020, 281 | 994, 691 129, GOR r§ 33,081 r 889, 083 820), 111 816, 724 R50, 563 836, 137 802, 943 | * 854, 292 I, 071, 632 
Stocks, end of month. do 984,456 | 802, 638 824,080 | ’ 1,165,762 |1, 264, 676 |1, 268, 682 |1, 259, 932 |1, 311, 085 |1, 420, 577 |1, 495, 731 |1, 308, 555 11.009. 71] 
| | 
NAVAL STORES | 
| 
Rosin (gum and wood): | 
Production, quarterly total drums (520 Ib. 362, 650 | 525, 250 574. 840 Pee 552, 940 | 
Stocks, end of quarter do 618, 230 719, 140 os 840. 920 ; 929. 960 
Price, gum, wholesale, ‘‘WG” grade (Sav.), bulk* sae | 
Pitletbadieie it werk: dol. per 100 Ib 6. 22 5. 68 6.41 | 6.42 6.49 6. 53 6. 70 6. 60 6. 58 6. 66 6. 66 6. 40 6. 29 
Production, quarterly total bbl. (50 gal. 114, 860 | | 183, 160 ; 194, 110 170, 700 
Stocks, end of quarter do 229, 690 | 218, 490 225. 070 See Ree 238 660 
Price, gum, wholesale (Savannah). dol. per gal | 41 | . 40 39 | 37 . 36 . 38 . 39 . 89 . 39 | 40 41 | 43 43 
| 
MISCELLANEOUS 
| | 
Explosives (industrial), _— nts: | | | 
Black blasting powder. thous. of Ib 1, 286 _1, 333 _1, 269 1,081 | 1,068 1, 509 1, 606 1, 595 | 2, 436 2, 212 1, 999 1, 803 | 2, 213 
High explosive , : ‘ 5’ 799 po ‘ R 
Suite: exzplosives.......... ‘ do 45, 883 5, 72 7, 992 4), 982 45, 443 53, 158 48, 548 40, 130 47, 608 47, 585 10, 468 38 53, 418 
ssepestion aen----------- --- long tons 4 402 711 _ 396, 447 , 417 526 | 399,025 388, 811 397, 024 389, 682) 392,805 | 400,564 392, 655 101, 232 376, 942 $12, 425 
a ----- .--do 3, 202, 481 |3, 181,199 |3, 168,051 |3, 168,312 |3, 142,845 |3, 156,752 | 3, 139, 785 3, 097, 331 |3, 114,865 |3, 099, 305 3, 074, 562 |3, 040. 190 |2, 988. 527 
r Revised. 1 Not available for publication 2 Beginning January 1950, fig gure s are not strictly com b ] 
oo ; a : , tribe ( parable with those for earlier periods because of the inclusion of data for plants not 
ppm reporting. Revised figures for 1948-49 including data for these plants (which account for less than 3.5 percent of the total production of the indicated chemicals) will be available 
1,239,818, 


tRevised data for February 1949 (short tons): Production, 865,568: stocks 

tRevised series. Beginning in the January 1950 SURVEY, data for fertilizer consum 

q ‘ ries. Js y 1950 Sur ons ption in 14 States have been substituted for the 13-States series forn y st s y 

to November 1948 will shown later. ee nn en ee 
aN ri series sir) “4 199 ; we y | , ’ } 

‘New series. The series for rosin ‘““WG window glass) grade, which is compiled by the U. S. Department of Labor beginning November 1948, and prior to that month by the Qil, Paint, 


and Drug Reporter, has been substituted for the ‘“H’’ grade formerly shown. Data beginning 1935 will be shown later. 
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Unless otherwise stated, statistics “oy | seit a aeD —_ il 1960 
1948 and descriptive notes are shown in the | ‘ « salient n 
1949 Statistical Supplement to the Survey | March April May June July August 7 October as ber January = March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Animal fats: 
Ne a ae _..thous. of Ib..| 306,947 | 270,742 | 272,192 | 275, 069 254,842 | 264,394 | 248.888 | 288,318 | 338,009 | 378,469 | 363,933 | * 288,055 | 314, 265 
Consumption, factory.............-- do__..| 111, 062 94, 188 109, 734 105, 502 61,981 | 120,143 | 119, 516 117,519 | 106,627 96, 214 111,714 103, 724 122, 437 
Stocks, end of month____........___.__.-do 446,760 | 408,634 | 368,929 | 319, 521 322,974 | 292,421 | 265,758 | 240,962 251,195 | 316,248 | 360,842 | 344,466 350,904 
Greases : 
Production.........--...-.---e-...-------do....| 51,138 | 46,852] 49,170 | 50,505 | 45,702 | 46,753 | 44,706 | 48,110} 54,861 | 55,935 | 53,954 | 48,902] 53,902 
Consumption, factory_..---------------- do___.| 48,539] 43,564] 38,425] 41,590] 32,951 | 41,895 | 46,031 42,016 | 42,911 43.704 | 42,005| 40,593 | 42,707 
Stocks, end of month__...................do-__- 109, 933 110,882 | 113,706 | 124,927 | 129,265 124,518 | 117,852 116, 477 112,412 | 111,379] 113,753 | * 111,321 114, 390 
Fish oils: | | 
a siicnaunes een 879 1, 063 | 4,717 | 13, 599 12, 735 18, 362 21, 962 24, 908 | 8, 438 10, 07 4, 833 493, 524 
Consumption, factory__...........-.---- do__..| 13,395 | 9,653 | 10,753 | 12, 377 11, 126 12, 823 17, 667 20,865 | 15,364 14, 777 15, 236 15, 438 19, 539 
Stocks, end of month ‘ ST | 88,713 | 80,946 78,176 78, 442 69, 511 79, 062 92, 245 102,849 | 94,776 | 106, 261 103, 076 87, 90, 820 
Vegetable oils, oilseeds, and byproducts: | 
Vegetable oils, total: . | a a 
Production, erude___. —-_ + |; # 469 381 374 379 338 361 464 601 601 553 541 ’ 471 476 
Consumption, crude, factory_............do 450 405 384 368 07 380 417 480 496 456 475 450 4M4 
Stocks, end of month: 
rma ns 812 736 | 735 739 7 718 776 856 | 93 | 1,048/ 1,087] 1,073] 1,082 
0 aegaeiemangmenipe me Speat do... 448 462 376 319 266 188 171 231 | 288 338 386 404 398 
Exports t Saas thous. of Ib. 47,741 97,268 | 115,017 60, 173 71, 885 31,179 | 29,982 36, 630 71, 986 48, 924 60, 199 3 ere 
Imports, total Rebs EGON do 23,126} 8,827] 13,955] 24,378] 32,589) 31,006/ 38516] 28785| 35654] 22,024| 20.873] 25.344|......... 
Paint oils See tn aa 5,739 | 2,802 2, 168 1, 609 2, 811 4, 505 4,925 | 10,616 | 11, 680 5, 535 1, 726 3, 869 | oo 
All other vegetable oils. ._.._.- do 17, 387 6, 025 11, 787 22, 769 29, 77 26, 592 33, 591 18, 169 23, 966 16, 489 19, 147 21, 475 7 
Copra: | 
Conaamnt ion, factory _-short tons_.| 25, 148 19, 754 30, 203 36, 773 26, 914 34, 932 38, 306 46, 206 43, 723 33, 180 36, 640 25, 515 24, 724 
Stocks, end of month.........-..- do | 16, 618 14, 337 15, 536 15, 034 12, 769 10, 010 8, 333 18,710 | 21,908 22, 328 23, 784 17, 725 21, 074 
ESE SIS ae 7 do | 26, 006 22, 677 32, 655 40, 940 27, 909 38, 594 51, 251 60, 027 52, 913 32, 798 44, 625 27, 160 | ...... 
Coconut or copra oil: 
Production: 
| OO a ae ae eres ae thous. of Ib 32, 682 25, 762 38, 933 47, 231 34, 368 44, 961 48, 892 58, 979 55, 482 42, 726 46, 743 32, 381 31,179 
Refined I ere Ske se ~ | 21,522 28, 162 24, 473 25, 022 23, 139 29, 168 30, 374 29, 169 25, 363 24, 304 22, 515 21, 358 23, 268 
Consumption, factory: 
> ~piaasgpl eae do... 42,566] 46,903} 42,585 | 44,905} 36,014] 53,219] 54,528] 55,048| 48,592] 45,222| 43,703| 40,787| 46,571 
a ema a gee >> do | 22,533 | 25,224 | 22,827] 24,483] 19,689] 28,147| 26,248 | 25'914| 23.987/ 22,344] 20.617| 20,708| 22.592 
Stocks, end of month: | 
Crude ONES eee eee | 64, 224 47, 880 56, 132 71, 318 82, 365 83,124 | 101,042 | 112,977 | 134,570 | 146,739 179,560) 183,139 | 182,968 
ONS RESP Tae do___.| 7, 893 8, 805 9, 063 8, 477 8, 728 6, 723 | 7, 945 8, 283 &, 676 9, 016 9, 893 8, 446 7, 899 
Re ee 7, 796 2, 330 7, 852 8,442} 14,512] 14,485] 17,020 8,442} 11,158 6,015} 10,675 | 10,720 |. 
Cottonseed: 
Receipts at mills- thous. of short tons_- 04 30 19 15 117 353 1, 248 1, 382 1,322 450 179 262 213 
Consumption (crush) 7 —“ do 473 325 262 197 147 207 586 748 7R5 677 654 433 492 
Stocks at mills, end of month... do 881 586 343 162 132 278 941 1, 575 2,112 1, 884 1, 409 1, 137 858 
Cottonseed cake and meal: 
Production short tons 209, 422 143, 328 117, 678 85, 660 66, 340 94, 081 258, 763 334, 030 355, 146 309. 772 289, 039 235, 130 220, 201 
Stocks at mills, end of month. -. do 95, 907 95, 806 | 104, 700 88, 354 65, 949 52, 759 98,076 | 116,912 123,518 | 142,801 | 175,724 | 106,406 | 184, 446 
Cottonseed oil, crude: | 
Production + _. thous. of Ib 153, 918 107, 085 87, 873 65, 569 48, 656 64,805 | 184, 291 242,687 | 252,640 | 217,619 210,781 173,826 | 162,217 
Stocks, end of month ete I do 184, 758 168, 447 118, 896 76, 240 52, 233 5 88,766 123, 462 162, 355 181, 587 171, 922 146, 885 99, 469 
Cottonseed oil, refined: | 
Production ee eee 150, 595 119, 975 115, 419 97, 996 61, 255 71,976 | 113, 309 178, 666 188, 938 172, 940 175, 927 174, 054 160, 817 
Consumption, factory.......-...-------- do 133, 361 124, 750 125, 584 138, 629 110, 959 142, 409 115, 282 129, 424 144, 799 133, 830 145, 547 158, 713 174, 461 
In oleomargarine . : 2 — 40, 819 32, 771 30, 560 32, 728 28, 882 37, 530 32, 076 35, 728 36, 049 41, 205 47, 649 46,604 |... 
Stocks, end of month. do 242,512 | 236,197 | 227, 587 186,268 | 132, 766 72, 590 69, 705 125,176 | 174,981 218.210 | 255,630 | 273,525 271,007 
Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib. . 143 - 136 . 134 -122 -125 . 158 -140 .129 .118 .123 . 130 - 138 - 158 
Flaxseed: 
Production (crop estimate) - Ce ee ee ee ee ee ee ee) Se See eer |) ES ee i = T 
Oil mills: 
Consumption. en do 3,177 2, 241 2, 393 3, 528 3, 505 3, 985 3, 886 3, 468 3, 254 3, 194 2, 937 2, 752 2, 576 
Stocks, end of month__.____- do 3, 142 2, 104 1, 960 1, 513 2, 227 4, 932 8, 139 7, 553 6, 982 5, 412 5, 058 3, 928 2, 554 
Imports do 46 13 10 rl 0 0 0 0 0 0 0 bcos 
Price, wholesale, No. 1 (Minn.)_...dol. per bu 6. 00 6.00 (2) (?) 3. 86 3.91 3. 94 3. 85 3. 93 3. 92 3. 95 3. 88 3.93 
Linseed oil: 
Production __ thous. of Ib 60, 049 43, 510 45, 497 70, 927 69, 449 77, 071 72, 923 67, 42, 856 61, 681 7, 066 ‘ 50, 939 
Consumption, factory do 31, 966 25, 432 23, 734 26, 402 35, 262 42,723 49, 584 44, 411 36, 376 30, 518 32, 292 33, 619 39, 850 
Stocks at factory, end of month_. do 270, 035 310, 827 321, 765 363, 431 378, 788 407, 230 421, 115 433, 921 462, 934 485, 112 515, 697 531, 932 545, 778 
Price, wholesale (N. Y) dol. per Ib . 288 . 288 . 288 . 276 . 25 . 216 . 208 . 192 . 186 . 185 . 184 . 185 . 180 
Soybeans 
Production (crop estimate) - thous. of bu__| cdi aiabioes . ; — e a ere es . Sener 1 222, 305 Se Se ere 
Consumption, factory PRES do | 17,032 15, 937 15, 459 15, 264 15, 302 13, 551 11, 996 7, 522 17, 139 17, 290 16, 909 15, 466 18, 112 
Stocks, end of month a do | 36, 305 29,029 22, 992 18, 333 12, 477 , 54 10, 606 63, 581 70, 914 66, 508 58, 398 54, 214 47, 991 
eee.. | 
Crude..........------..---------thous. of Ib._| 167, 689 156, 088 154, 183 150, 583 155, 148 136,015 | 120,756 172, 491 165, 473 166,855 | 165,088 | 153,046) 177,518 
Refined ae se : do 137, 081 127,425 | 118,045 124,209 | 110,190 135,106 | 127, 708 125,902 | 133, 442 119, 251 130,317 | 118,740 | 146,063 
Consumption, factory, refined... _- _.do. 130,314 | 130,934 | 123, 969 120, 798 97,345 |' 141,462 | 136, 199 119, 778 129, 801 104, 727 117, 599 111, 398 139, 881 
Stocks, end of month: 
0 eS eA Se Oe ees do 132, 959 105, 365 88, 631 82, 793 90, 881 71, 925 56, 223 67, 314 49, 405 90, 116 82, 877 78, 911 87, 228 
Refined ae do 123, 562 | 112,523 | 102,045 93, 929 92,807 | 76,384 56, 790 55, 410 57, 97 59, 985 66, 650 66, 791 64,118 
Price, wholesale, edible (N. Y.)._-.dol. per Ib . 154 | . 158 | . 154 | .141 -142 | .175 157 . 145 .142 . 148 . 150 . 153 . 168 
* Revised. 1 December 1 estimate. 2No sales. 






































tKevised series. Beginning in the September 1949 Survey, data include oleomargarine of vegetable or animal origin. 
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otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | , | ‘ sasha. sitting: ¥ Gieneen reo — 
1949 Statistical Supplement to the Survey | March April May | June | July August — October hor | ite January ary | March 
—— = ——EEE——EE EE — = - = ee — - U a 
T “~ T ~ —~ ™ . 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ae > re ee 
FATS, OILS, ETC.—Continued | | | | | 
| | 
Vegetable oils, oilseeds, ete.—C ontinued | | | 
Oleomargarine: | | | 
Prequewel............---.........thous, of Ib. 80,120 | 65,665 | 59,725 63,610 | 56,118 | 79, 106 | 74,408 75, 471 71, 278 76,948 | 84, 237 | 81, 209 
Consumption (tax-paid withdrawals) a... 78, 984 64, 722 60,419 | 61,970] 55,366 | 79,346) 71,172| 73,938 73, 072 76,854 | 83,942 eT Seer, 
Price, wholesale, vegetable, delivered (Chicago) Oe 
dol. per Ib . 256 . 229 . 224 . 224 | . 224 . 248 | . 249 . 224 . 224 | . 224 224 . 224 236 
Rertnine and compounds: A 
, = ...-thous. of Ib 125,607 | 119,576 | 125,908 | 122, 213 83,355 | 156,696 | 133,849 | 123,17 139,965 | 125,783 | 135,501 | 145.489] 161, 729 
Stocks, end of month. ___. : ty) 72,800 | 80, 436 84, 851 85, 821 64,438 | 52, 851 59,315 | 62,860] 61,889 81, 722 71,190 | 66,407 | 71,736 
PAINT SALES | | 
Paint, varnish, lacquer, and filler, total 
thous. of dol- 84, 124 86,236 | 89,083 | 88, 465 74, 215 87, 911 | 84,376 | 76,219 67, 128 57, 445 75, 936 | * 70,873 87, 523 
Classified, total. _--._.- werese-- --- do... 75, 938 77, 852 79,913 | 79,546 | 67,613 79,375 | 75,453 | 69,016 60, 719 52,061 | 68 887] * 64. 640 79. 155 
SS es, ae ft 28,473 | 27,582} 28,755] 25,775| 30,821} 30,227| 28,682 25,215 | 23.491 97.684 | ° 97 145 32 263 
i ee mainnwn do__. 45, 760 49,379 | 52,331 | 50,791 | 41,839] 48,554 | 45,225] 40,334 35,503 | 28, 570 41,203 | * 37,495 46, 891 
| Sas do. 8, 186 8, 384 9, 170 8, 919 6,601 | 8,537| 8,923 7, 203 6,409 | 5,383 7 049 6. 233 8. 369 
| | | } 
SYNTHETIC PLASTICS AND RESIN | 
MATERIALS | | | | | | | | 
Production:* 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes___ thous. of Ib_ 1, 563 1, 329 1, 650 | 1, 242 | 1, 332 1, 405 1, 530 | 2, 138 1, 962 1, 674 1, 938 1, 875 
Molding and extrusion materials do 4, 548 4,610} 3,449] 4,303 | 3, 4 4,626} 5,798| 6,904 5, 183 4,638 | 5,387 | 5, 399 
Nitrocellulose, sheets, rods, and tubes do 7: 750 754 | 626 : 517 | 431 | 453 440 485 | r 546 546 
Other cellulose plastices_.________ do 1,010 | 1,022 709 176 113 712 | 749 950 972 825 | 168 
Phenolic and other tar acid resins- do. 20, 585 18, 260 14, 828 14, 952 17,834 | 22569) 25,056 28, 684 25,811 | + 27,499 | 27,297 
oe oy, ee do 17, 257 17, 548 16, 331 15, 029 h 19, 749 20, 723 22, 156 20, 901 20,137 | + 20,332} 20,242 ie 
Urea and melamine resins_____- : do. 9, 248 8, 500 8, 049 7,931 6, ¢ 9, 569 10, 299 13, 239 13,568 | 13,389] 12.989] 12.577 
Vinyl resins__--...-.....-.-....- do 22, 219 23, 613 20, 407 20, 636 18, 85: 23,663 | 29, 098 31. 786 33,503 | 33,036 | + 33,111 eee 
| «aes ae oe 16, 038 16, 069 17,853 | 19, 149 17,304 | 19, 258 21,114 | 20, 787 20, 619 17,902 | + 18, 825 Co irate 
Rosin modifications. ___.........._-- do__. 7, 848 8, 182 7, 516 | 7, 584 | 6,631 | 8, 103 | 9,912 | 10,728 9,777 | 8, 086 r 8, 486 | va" 7 Nerina 
Miscelianeous resins________ Fat RE, 16, 084 14, 547 14, 162 14, 825 14,877 | 16,646| 19,399 | 18, 896 18,709} 18,861 | * 21,096 | 20,020 
| | } | 
»] "gwvy ™ a i T —~ 
ELECTRIC POWER AND GAS 
So 
ELECTRIC POWER } 
Production (utility and industrial), total 
mil. of kw.-hr 29, 514 27, 745 27, 875 28, 025 27, 946 29,492 | 28,358 28,110 28, 539 31, 096 31, 677 28, 789 31, 864 
Electric utilities, total._.___. do 24,721 23, 215 23, 348 23, 617 23, 684 25,021 | 23,922 24, 288 24, 328 26, 321 26, 871 24. 270 26, 997 
2 es do 16, 585 15, 057 15, 290 16, 393 16, 355 17,672 | 16,946 17, 353 17,467 | 18,705 18. 537 16, 528 18, 268 
By water power...___. do 8, 136 8, 158 8, 058 7, 224 7, 330 7, 349 6, 976 6, 936 6, 861 7, 616 8, 334 7, 741 8, 729 
Privately and municipally owned utilities | ’ 
mil. of kw.-hr 21, 028 19, 749 19, 785 20, 034 19, 973 20, 965 19,934 | 20,430 20,781 | 22,456 22 893 20,637 | 28.022 
Other producers... do 3, 694 3, 466 3, 563 3, 583 3,711 4, 055 3,987 | 3, 858 548 | 3, 865 3, 979 3. 632 3, 975 
Industrial establishments, total do 4, 793 4, 530 4, 526 4, 407 4, 262 4, 471 | 4, 436 3, 822 4,211 | 4,775 4, 805 4, 519 4, 867 
EE i paiwe do 4,327 4, 053 4, 048 4,012 3, 881 4, 067 | 4, 055 | 3, 465 3, 837 | 4, 310 4 362 4, O82 4, 383 
By water power_..__- do 466 478 479 395 381 404 382 357 374 | 465 443 437 | "4 
Sales to ultimate customers, total (Edison Electric 
Institute) co... _.-..--- mil. of kw.-hr- r 20,893 | * 20,401 r 19,905 | * 19,905 r 19, 949 | 20,758 | * 20,878 | 7 20,309 r 20, 655 r 22 020 22. 943 22. 203 
Commercial and industrial: | ; ie 
Small light and powerc’- do + 3,707 3, 685 3, 611 3,760 | 73,974] 4,033 | 4,044] 3,876 r 3,890 | 4,047 4, 181 4, 076 
Large light and power’. do + 10,320 | * 10,125 9, 958 r 9, 889 r9,524/ 10,120] +10, 142 r 9, 709 r9,799 | + 10,384 10, 602 10, 297 
Railways and railroads___- = do r 579 525 499 473 42 | 470 | 452 | 470 499 55 536 507 
Residential or domestic?" do r 5,004 | + 4,760 4,464) °4,374 | +*4,417] 4,422] +4,619| 4,749] 175,032 604 6, 27¢ OO Lincs 
Rural (distinct rural rates) _- do 465 r 532 627 664 825 873 809 | 626 541 506 409 405 |_. 
Street and highway lighting do 229 205 190 178 184 202 | 224 | 251 272 | 291 227 251 
Other public authorities do 536 522 509 522 516 592 541 | 581 572 5R0 602 TE papeetes 
Interdepartmental __- do 52 48 46 46 46 | 46 46 46 49 | 59 ° ro Scio 
Revenue from sales to ultimate customers (Edison 5 scams 
Electric Institute) 7___- thous. of dol__| * 382,028 | 374,735 | * 368,670 | * 371, 462 | + 375, 372 | + 382, 149 | + 387, 522 | * 383, 236 | + 391.007 | 409,942 | 425, 325 (36, 098 | ...... 
GAS } 
' 
Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total thousands 10, 590 10, 541 eee =e: 10, 262 |_ : 2 y 10, 182 
Residential (incl. house-heating) do 9, 885 9, 842 nae aes 9, 582 | 9, 497 a 
Industrial and commercial do 697 ; 691 672 677 ee 
Sales to consumers, total mil. of cu. ft- 186, 071 : 139, 231 a a‘ 101, 730 142, 774 
i do 128, 942 ft | = ee 60, 288 : 4, 652 mE 
Industrial and commercial do 55, 576 47, 875 Be Se aes GWy t....<.osc. / 46, 573 
Revenue from sales to consumers, tota! 
thous. of dol 176, 698 144, 513 113, 390 ee ees, Pee 
Residential (incl. house-heating do 131, 379 107, 058 |__- : 82, 663 108, 202 RES 
Industrial and commercial. - ; do 44, 272 36, 725 |- _-.---| 20,64! 3 6, 318 a 
Natural gas (quarterly): -- 
Customers, end of quarter, total. thousands 11, 971 12, 328 ] 12, 663 ; 13. 310 
Residential (incl. house-heating) do 10, 961 11, 293 Seed 2 11, 649 | ts TOE EC. cenncclonsonckeenicaecel 
Industrial and commercial do_. 1, 000 : 1,026 |_. eS OEE 1, 004 |_ ae EPPS 1, 107 
Sales to consumers, total. mil. of cu. ft 924, 244 715, 282 : _..-| 615, 338 = 820. 431 
Residential (incl. house-heating) do 390, 136 192, 659 ‘ fer 91, 452 |- 38 Bh4 
Industrial and commercial do_...| 511,640 501, 154 |_ : --| 492, 683 |_- fl ERRSRRE ebeReRas AS 
Revenue from sales to consumers, total } 
thous. of dol 358, 296 246, 490 _..-| 183, 487 x eo 289, 605 
Residential (incl. house-heating) do 224, 031 127, 776 ae 74, 471 Pe 158, 967 
Industrial and commercial_. do__. 130, 165 115, 064 Sea SST » *§ » eee: me _| 125, 493 sind 
* Revised. 
and consumption (reported 


*New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments 
by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few additional companies. 
Data for alkyd resins and rosin modifications are not available prior to 1949 

oRevisions for January and February 1949 are as follows (mil. of kw.-hr.): Sales to ultimate customers—total, 21,798; 21,071; small light and power, 3,833; 3,800; large light and power, 10,613; 
10,183; residential or domestic, 5,425; 5,269; revenue from sales (thous. of dol.), 398,457; 389,489. 
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Unless otherwise stated, statistics y= | a . —— 1949 = -_ -- 1950 
1948 and descriptive notes are shown in the 
1949 Statiotionl Saggieenent to the Survey | March | April | May | June | July | August 7 | October —- — January | = March 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
eee ke ee ae thous. of bbl 7, 761 7,314 8, 331 9, 258 9, 382 9, 182 7, 392 6, 122 5, 774 6, 312 6, 146 5, 842 7, 554 
Tax-paid withdrawals__........----- : do. 7, 084 6, 507 7, 557 8, 629 8, 722 8, 901 7, 285 6, 438 6, 095 6, 246 5, 597 5, 523 5, 938 
oe ee Oo aaa do. 8, 708 9, 248 9, 646 9, 879 10, 147 10, 033 9, 836 9, 252 8, 686 8, 484 8,775 8, 849 10, 073 
Distilled spirits: 
Product a thous. of tax gal 20, 232 16, 922 16, 823 13, 732 8, 818 11, 581 16, 704 26, 093 19, 770 19, 057 16, 577 14, 137 15, 904 
Consumption, apparent, for beverage purposes 
thous. of wine gal. 14,038 | *12,991 | * 13,326] + 13,064 12, 323 12,336 | * 14,120 15, 213 17, 673 20, 031 11, 519 fh ) eS 
Tax-paid withdrawals _.thous. of tax gal 9, 334 7, 755 7, 826 7,632 8, 067 8, 072 9, 471 11, 438 12, 070 8, 351 7, 209 6, 205 9, 215 
Stocks, end of month ae ae 661,728 | 668, 421 674, 661 677,344 | 676,337 | 675,217 | 673, 701 671,309 | 669,884 | 676.016 | 680,898 | 684, 576 640 
ES __.... thous. of proof gal_- 1, 109 974 1, 097 1,111 878 985 1, 1, 529 1, 607 1, 410 890 a. ae 
Whisky: 
eee thous. of tax gal_- 14, 462 11, 536 10, 971 7, 852 5, 099 5, 959 8, 703 9, 246 9, 705 10, 672 11, 069 10, 115 11, 045 
Tax-paid withdrawals__..........---.--- do 4,720 3, 884 3, 732 3, 537 4, 048 4, 383 5, 311 6, 101 6, 965 5, 197 4, 684 4, 5, 558 
Stocks, end of month___-_-- —_ 586,592 | 593,004 | 599, 561 602,926 | 602,865 | 603,231 | 604, 7 606,210 | 606,015 | 610,365 | 615,384 | 620,133 | 624,182 
Te “thous. of proof gal_- 904 752 1,017 1, 027 803 914 1, 226 1,413 1, 461 * en ... Qe deecndeccee 
Rectified spirits and wines, production, total 
thous. of er gal 10, 202 8, 306 8, 931 9, 069 8, 008 9, 043 10, 228 12, 400 12, 601 7, 916 6, 622 6, 092 9, 377 
LR Te ae ED ae a - do--_- 9, 207 7, 345 7, 908 7, 889 6, 864 7, 681 9, 250 11, 247 11, 473 7, 101 5, 870 5, 458 8, 357 
Wines and distilling materials: 
Sparkling wines: 
Production _.thous. of wine gal 74 188 98 163 54 128 47 47 54 86 124 fp rele 
Tax-paid withdrawals : eT 65 53 62 77 49 62 99 7 154 159 4 en ace 
Stocks, end of month_.________-_-.---- _.do 1, 515 1, 647 1, 673 1, 743 1, 742 1, 808 1, 734 1, 633 1,771 1, 426 1, 474 1, 456 |....- 
I ini cece ncocnctcinnssensdtins do 21 32 26 28 13 14 35 43 86 24 go 
Still wines: 
ON See Re eee do. 821 640 658 584 435 1,335 19, 085 58, 451 14, 556 3, 534 1, 076 OR RBS 
Tax-paid withdrawals....._.....__. _.do- 11, 708 9, 585 8, 4 8, 815 7, 763 8, 788 11, 303 13,112 13, 540 12. 865 11, 974 Lf | hae 
Stocks, end of month eae ma 191,799 | 182,156 173, 5 162,586 | 155,034] 145, 702 154, 365 | 203, 831 205,095 | 192,024 |° 179,526 | 168,923 {.......__. 
Imports _ 253 238 21 177 148 145 188 286 342 335 240 og se. te 
Distilling materials produced at “wineries. __do__- 1, 802 405 929 513 713 4, 900 37,979 | 105, 382 35, 142 4, 808 1, 394 =) 
| 
DAIRY PRODUCTS 
Butter, creamery: | 
Production (factory) t__- thous. 4 Ib._| 112,525 | 124,615 | 160,625 | 157,325 | 136,390 128,440 | 113,770 | 102,800 90, 480 96,000 | 101,515; * 97,875 121,750 
Stocks, cold storage, end of month . . 6, 318 15, 338 51, 056 102, 701 136, 786 153, 855 154, 455 144, 819 130, 452 113, 993 103, 657 | * 92, 886 04, 178 
Price, wholesale, 92-score (New York) _dol. a ib . 616 . 599 . 597 : . 599 . 618 . 622 . 625 . 625 . 631 . 624 . 635 ° 
Cheese 
Production (factory), total t _.thous. of Ib 94, 375 111,165 | 143,280 | 137,125 118,735 | 108,410 94, 150 82, 155 71, 875 74, 175 77,365 | * 75, 685 96, 215 
American, whole milk {- do | 70, 945 86, 845 116, 365 112, 545 96, 760 87, 370 74, 135 62, 355 51, 305 52, 535 54,565 | *° 53,775 70, 010 
Stocks, cold storage, end of month, total. __do | 120, 563 125, 903 134, 765 162,256 | 185,517 | 210,411 213, 433 | 209,515 | 196,125 | 188,653 | 176,821 |" 163,922 159, 529 
American, whole milk__ a _..do | 105, 608 109,920 | 117,021 140,859 | 162, 346 183,208 | 188,259 | 185,830 | 175, 764 168,670 | 159,906 |" 149,004 | 143, 303 
Imports = ....do 2, 035 2, 393 2, 402 2, 794 2, 138 1, 804 2, 442 4, 003 3, 946 5, 102 3, 085 SpE Aowtecassse 
Price, W holesale, American, ‘single daisies (Chi- | 
EEE IE OLE TCS 7 dol. per Ib--| . 336 . 337 . 341 . 343 . 330 352 . 358 . 356 . 356 . 353 . 349 . 354 . 351 
Condensed and evaporated milk: 
Production: 
Condensed (sweetened): | 
ps eee _.-.-----thous. of Ib..| 15, 145 22, 910 39, 450 34, 275 22, 490 26, 130 22, 320 16, 300 11, 550 11, 675 14, 700 13, 200 16, 550 
9 OS PES ..do....| 14,100 12,000 10, 300 9, 800 8, 200 8, 800 5, 750 4, 675 3, 200 6, 300 4, 450 5, 900 6, 500 
Evaporated (unsweetened), case goods___do 215,750 | 266,250 | 361,150 | 350,850 | 306,750 | 273,650 | 212,750) 167,750 | 134,000 | 151,000] 168,750 | 183,000 | 241,000 
Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened). ____.---- thous. of Ib__| 8, 341 9, 290 9, 066 10, 027 8, 309 8, 559 6, 758 6, 925 5, 795 7, 386 5, 249 5, 951 6, 757 
Evaporated (unsweetened)__...--....---- do. - 177,077 | 189,735 | 298,661 |* 379,100 | 454,210 | 477,812) 484,246 | 426, 836 , 264 | 243,491 | 151,401 | 101, 470 86, 216 
Exports: 
Condensed (sweetened) __.........-.---- do 11, 621 9, 901 7, 657 8, 903 6, 205 4, 500 5, 692 1, 846 1,618 2, 221 2, 858 CO aa 
Evaporated (unsweetened)_........--._-- do... 21, 688 20, 971 24, 517 24, 391 22, 967 11, 209 12, 368 18, 257 14, 862 15, 351 13, 120 — §  d Sauer 
Prices, wholesale, U. 8. average: 
Condensed (sweetened) .....--dol, per case 9.10 9. 10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 
r Evaporated (unsweetened)___-- : 5.45 5.18 5. 05 5. 09 5.12 6.11 5. 08 5.08 5.09 5.09 5.10 5.10 5.10 
luid milk: 
Production... ...--mil. of Ib- 9, 616 | 10, 324 12, 069 12, 372 11, 559 10, 574 9, 427 9, 056 8, 451 8, 622 9, 046 8, 671 9, 996 
Utilization in mfd. dairy products. do... 3, 833 4, 394 5, 640 5, 482 4, 828 4,475 3, 862 3, 395 2, 943 3, 144 3, 321 * 3, 263 4,111 
Price, dealers’, standard grade-_- dol. per 100 Ib- 4.89 | 4. 67 4. 5P 4. 56 4. 61 4. 66 4.71 4.74 4.75 4.75 4. 66 63 4. 
Dry milk } 
Production: ¢ 
Dry whole milk___. thous. of Ib..| 11,150} = 12,275 | 13, 715 12, 225 12, 620 10, 890 10, 725 9, 150 7, 410 10, 300 9, 091 8, 135 11, 425 
Nonfat dry milk solids (human food) do | 80,000 98,350 | 122, 400 112, 200 88, 360 76, 750 63, 050 54, 150 49, 000 58, 700 64, 850 65, 500 85, 100 
Stocks, manufacturers’, end of month: 
Dry whole milk -~ = 15,479 14, 124 | 16, 135 17, 377 19, 059 7, 788 18, 271 16, 666 14, 180 11, 195 9, 710 9, 187 9,719 
Nonfat dry milk solids (human food) _..._do 72,785 | 75,436 96, 275 105, 446 98, 129 97, 201 80, 448 57, 026 47, 791 48, 722 43, 821 42, 213 51, 619 
Exports: 
Dry whole milk — | 4, 616 6, 666 10, 014 5, 873 5, 587 7, 336 5, 449 5, 909 4, 383 5, 906 5, 408 S|) 
Nonfat dry milk solids (human food) ..___do 8, 288 26, 248 16, 226 14, 042 2, 857 20, 579 44, 267 28, 897 2,814 7, 326 7, 653 6,775 
Price w —_ sale, nonfat dry milk solids (human 
food), average dol. per Ib. 115 117 .118 .116 O57 .118 .121 .123 . 122 .121 -117 118 -117 
FRUITS AND VEGETABLES 
Apples 
Production (crop estimate) thous. of bu ‘ . suleued , } (a Se _ 
Shipments, carlot no. of carloads. 3, 161 2, 065 1, 776 764 549 507 2, 564 6, 419 4, 707 4, 036 3, 832 4, 231 3, 397 
Stocks, cold storage, end of month__thous. of bu_.- 5, 491 3, 318 1, 294 343 175 412 14, 777 35, 224 405 25, 667 19, 57% r 12, 502 7, 120 
Citrus fruits, carlot shipments no. of carloads_. 1], 571 10, 210 10, 051 9, 002 7, 902 6, 390 4, 790 5, 521 7, 524 11, 373 9, 7 ’ 8,613 9, 853 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib 266, 581 237,419 | 237,856 | 255,787 | 327,090 | 339,588 | 355,552 342,565 | 326,934 | 300,409 / 279,255 | 265,204 254,619 
Frozen vegetables, stocks, cold storage, end of 
eee thous. of Ib. 206, 061 191, 666 186, 821 219,515 | 237,847 | 315,788 | 368,552 | 387, 681 383,658 | 371,003 | 339,316 | * 305,316 | 269,653 
Potatoes, white: 
Production (crop estimate) - ..thous. of bu. . - polecenenngns — soos on . ' 401, 962 Se a 
Shipments, carlot no. of carloads. 35, 867 26, 059 22, 999 24, 226 12,045 14, #41 19, 864 18, 602 17, 411 16, 542 19,900 | * 20,750 26, 980 
Price, wholesale, U. 8S. No. 1 (New York) 
dol. per 100 Ibs. 4. 568 4. 623 5. 258 3. 546 3. 287 3. 498 3. 236 2. 873 3. 601 4.134 3.719 3. 682 4.473 
r Revised. '! December lestimate. { Revisions for January-September 1948 are available upon request. 
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: , 1949 5 a 
Unless otherwise stated, statistics through 4 Zhe 1950 
1948 and aatry tive notes are shown in the | oh | | Septem- Poe Fee | oe bra: 
‘1949 Statistical Supplement to the Survey | March April May June July August ber | October | “ber ber | January March 
FOODSTUFFS AND TOBACC a~Uontinued 
ad ‘ | | . >] | oe mah 3 | ar ae | = 
GRAINS AND GRAIN PRODUCTS 
| | | 
Exports, principal grains, including flour and meal 
thous. of bu 65, 849 45, 380 57, 458 47, 295 44, 958 59, 048 46, 153 37, 905 49,150 | 42,726 33, 832 32, 632 
Barley: | 
Production (crop estimate) .................do | , 1 238, 104 
pene, principal markets____.-_-- Cea 8, 991 5, 860 11, 906 19, 312 24,843 | 24, 940 | 14, 954 11, 003 9,015 | 6, 820 4, 349 5. 806 6, 738 
Stocks, domestic, end of month: | } 
Commercial....__. > = = do 11, 197 9, 491 10, 057 14, 922 24, 659 | 33, 056 | 33, 978 35, 942 34,109 | 32, 630 30, 282 30, 454 28, 072 
a a do | 111, 408 59, 308 | 148, 973 | 107, 532 70, 692 
Exports, including sno : do 2, 864 1,390 1, 636 2,111 4,199 | 6, 410 3, 382 1, 888 1, 468 | 2, 263 SI 550 
Prices, wholesale (Minneapolis): } 
iy “hii iii ___dol. per bu 1.312 1, 256 1, 249 1, 253 1. 290 | 1, 327 | 1. 523 1. 556 1. 560 1. 509 1. 546 1. 547 1. 578 
. a ~*~ SRR : do 1. 200 1.178 1. 184 1. 163 1, 236 | 1. 299 1. 455 1, 502 1. 451 1.418 1. 444 1. 484 1. 518 
i | 
} 
Corn: | | 
Production (crop estimate) ____ mil. of bu__|--- = SS 13, 378 
Grindings, wet process thous. of bu 9, 902 8, 813 8, 632 8, 910 8, 658 10, 637 10, 501 11, 206 10, 047 9, 554 9, 454 9, 446 10, 743 
Recep, principal markets de 23, 694 19, 646 21, 198 21, 977 19,683 | 22,064 23, 967 43, 947 58, 975 33, 364 24, 678 17, 006 23, 470 
Stocks, domestic, end of month: 
Commercial__.____ Sa do 25, 895 15, 266 11, 589 10, 888 4,744 5, 711 9, 14 20, 020 46, 400 51, 688 47, 521 45,319 47, 400 
On farms... ™ mil. of bu 1, 797. 5 1, 255. 2 708. 4 2, 491 1, 634, 2 
Exports, including meal.. a eS - thous. of bu 21, 267 11, 251 8, 209 4,611 7, 826 8, 369 7,116 7, 513 20, 238 13, 470 | R() 8, 628 
Prices, wholesale: 
No. 3, white (Chicago) _____ dol. per bu 1. 427 1. 403 i. 410 (?) 1.451 340 1, 262 1. 390 1, 308 1. 450 1. 440 1. 441 1. 487 
No. 3, yellow (Chicago) ___ do 1. 337 1, 370 1. 35 1, 356 1. 402 1. 307 1. 312 1. 152 1. 157 1. 206 1. 291 1. 297 1. 337 
Ww eighted average, 5 markets, all grades__ dé 1, 224 1, 322 79 1 1, 327 1. 256 1. 238 1. 134 1,142 1, 248 1.249 1. 261 1. 305 
Cats: 
Production (crop estimate) mil. of bu S ste 1 1,323 
Receipts, principal markets____- thous. of bu 8, 915 10, 175 9, 874 13,988 | 33,804] 24,804 9, 338 5, 953 5, 460 7, 163 6, 862 4,670 7, 660 
Stocks, domestic, end of month: 
Commercial... 2 do 4,215 | 3, 635 4,129 6, 167 | 17, 745 30, 095 26, 706 25, 254 21, 218 19, 029 16. 050 13, 130 12, 099 
On farms____- do | 578,832 270, 501 3,206 819, 701 481, 216 
Exports, including oatmeal do 92 1, 869 503 3, 182 562 6, 719 1, 765 1, 045 2, 430 578 268 659 ‘ 
Price, wholesale, No. 3, white (Chicago 
dol. per bu 753 . 741 . 701 . 673 . 638 . 637 678 . 687 . 759 762 749 . 769 . 783 
Rice: 
Production (crop estimate) __.......thous. of bu-__|----- |-- --- ae, CR | ; moe 1 89, 141 
California: rare 
Receipts, domestic, rough... ..._thous. of Ib 37, 216 5, 691 48, 913 45, 785 46, 994 68,741 | 48,951 236, 472 39, 42 65, 207 32, 953 45, 493 83, 503 
Shipments from mills, milled rice __ _- lo 19, 003 61, 988 30, 421 26, 728 31, 908 64, 909 26, 998 48, 435 22, 610 81, 654 31. 183 33° GO) 34. 770 
Stocks, rough and cleaned (cleaned basis), end | 
P 1 month wR = ; "ens thous. of Ib..| 59, 154 38, 289 37, 944 39, 358 35, 752 13, 806 16, 508 114, 029 115, 691 81, 914 72, 043 62, 804 77, 368 
outhern States (Ar &., Tenn., Tex.): : 
Receipts, rough, at mills. thous. of bb]. (162 Ib 841 | 665 412 377 183 781 | 4,315 4, 188 3, 703 1, 596 658 180 493 
Shipments from mills, milled rice. thous. of Ib 141, 767 120, 202 134, 241 132, 777 78, 233 81,631 | 194, 961 265, 382 226, 358 262, 745 196, 778 92, 216 105, 130 
Stocks, domestic, rough and cleaned (cleaned | 
basis), end of month thous. of Ib__| 332, 121 286,353 | 202,235 57, 291 65, 316, 540 489, 341 650, 284 5OG, O41 $52, 037 417,203 | 373, 464 
peewee -- ats ee dc | §1,418 117, 042 106, 7 , 952 88, 768 ’ 40, 375 63,013 | * 136,669 | 109, 077 | + 200,905 | + 187.151 41. 146 
mports__ ; do | 439 458 809 772 909 606 423 310 252 716 272 2v6 
Price, wholesale, head, clean (N. O.)_.dol. per Ib--| . 093 092 091 . 089 | 087 084 | . 071 070 .077 O82 OR2 081 080 
Rye: | 
Production (crop estimate) _..-.....thous. of bu--| : | 18, 697 
Receipts, principal markets __. do | 431 3, 348 727 748 1, 772 | 3, 131 1, 043 r 2,194 5,071 AHO 300) 263 323 
Stocks, commercial, domestic, end of month.do 2, 075 3, 618 | 2, 732 2, 993 | 4,091 | 6, 170 5, 435 5,401 | 10,005 9, 338 8, 280 7, 643 7, 321 
Price, wholesale, No. 2 (Minn.) dol. per bu 1. 352 1. 361 | 1, 362 1. 346 | 1. 454 | 1. 384 1. 428 1. 465 | 1, 418 1. 457 1. 430 1. 343 | 1. 393 
Wheat: } | 
Production (crop estimate), total__ mil. of bu | ----| | - . . iets sia 11, 146.5 
Spring wheat ____- ee ee do , eae ESEe 1244.8 
Sa RS do... : d | 1901.7 
Receipts, principal markets..______thous. of bu__| 36, 604 27, 560 49, 082 64,749 | 130,305 | 76,031 50,170 | 27,586 | 24,206 18, 492 18, 385 17, 347 19, 584 
eee gg par ee oe A * 282, 991 r 279, 444 204, 748 | r 249, 992 246, 514 
ocks, end of mont 
Canada (Canadian wheat) _- TT 130, 737 118, 551 89, 097 70, 146 55, 199 86, 400 162, 52 176, 459 | 165, 267 165, 657 152, 065 146,506 | 136, 625 
United States, domestic, totalc’. do__._| * 585, 556 307, 347 | 1,159,159 r 909, 29% 662. 938 
Commercial do 124, 656 116, 806 114, 242 128, 158 234, 493 260,412 | 261,109 244, 664 227, 502 219, 038 199, 613 189, 447 180, 659 
Interior mills, elevators, and warehouses 
thous. of bu ’ 148, 271 75, 859 r 937, 304 1&8, 979 
permnent a do 63, 229 32, 361 | 117.849 88. 583 
On farm SA do 246, 024 |. 67, 172 | | 327, 230 199, 169 
Exports, total, including o-_—....... do 39,095 | 29,812 | 16, 555 r 36, 668 31,796 | 37,369 | 26, 589 24,067 | 26.094 1 906 2° 01 
y heat tonly._.___- hoe do 32, 358 23, 020 40, 617 30,313 | 24,789 34, 230 | 22, 693 20,482} 21. @55 18, 055 19. 240 
Prices, wholesale: 
No. 1, dark northern spring (Minne -apolis 
dol. per bu--| 2. 348 2. 342 2. 328 2. 367 | 2. 379 2. 285 2. 374 2. 431 | 2. 395 | 2. 375 2. 306 2. 328 2. 358 
No. 2, hard winter (Kansas City) do...-| 2. 241 2. 260 2. 221 1951 | 2.004 2. 060 | 2. 152 2. 188 2. 202 2. 221 2. 223 24 2. 272 
No. 2, red winter (St. Louis) do... 2.320) 2366) 2344) 1.828) 1.872] 1.865] 2013; 2083| 2161) 2200; 2218| 2158| 2290 
Weighted avg., 6 markets, all grades do 2. 278 2. 285 2. 254 2. 160 | 2. 096 2. 185 | 2. 253 2. 282 2. 274 | 2. 269 2. 259 2. 253 2. 300 
Wheat flour: | 
Production:t 
ae Sa thous. of sacks (1001]b.)..| 20, 391 17, 187 | 17, 333 20, 116 | 18, 904 | 19, 957 2, 357 20, 895 19, 221 18, 679 19. 165 17. 705 20, 043 
Operations, percent of capacity 64. 1 56.3 59. 2 66.1 | 65.3 | 63. 5 70. 2 69. 0 68.9 | 61.8 65.9 r 66.0 63.6 
_ ares short tons- 392,149 | 333,615 337,890 | 390,721 | 380,597 | 405,071 413,639 | 424,907 | 389,304 | 378,385 | 384,792 | 355,951 402, 001 
Grindings of wheatt_ thous. of bu. 46, 910 39, 581 39, 990 46, 344 44,222 | 46,561 47, 541 48,740 | 44,852 43, 542 44, 57 41,172 46, 596 
Stocks held by mills, end of month 
E thous. of sacks (100 Ib.)- r 5, 488 ’ 4, 506 ‘ = 4, 757 | 4, 948 4,911 
See ae pinciainin dune 3 7 GO. «<<! 3, O41 3, 044 2, 623 2, 727 3,107 1, 347 | 1, 4¢ 1, 672 1, 539 1, 905 1, 692 1, 442 
, . « | | | | 
Standard patents (Minneapolis) | | | | | } 
dol. per sack (100 Ib.)- 5. 400 | 5. 269 5. 255 5. 512 5. 575 5. 340 | 5. 600 5. 715 5. 744 5. 669 5. 605 5. 619 5. 600 
Winter, straights (Kansas City) do._._| 5. 106 4. 980 4. 938 4. 869 4. 915 4, 869 5. 069 5. 165 5. 119 5.115 5. 138 5. 1S8 5. 269 
* Revised. 1 December | estimate. 2 No quotation. 
“ n of stocks. 


o'The total] includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins: —_ data are not included in the break-dow 
tRevised series. Data for rough rice, included in rice e xports, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture, which takes into ac- 
count changes in milling practices; unpublis hed revisions (1933-July 1948) are available upon request. Revised data for January 1947 to July 1948 for wheat-flour production and grindings 


of wheat wiil be published later. 
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Unless otherwise stated, statistics through 1949 = ft 1950 
1948 and descriptive notes are shown in the | s - 
. 7 Septem- Novem- | Decem- Febru- 
1949 Statistical Supplement to the Survey | March April | May June July August ~ October ber ber January ary March 
FOODSTUFFS AND TOBACCO—Continued 
Sinai ial pemtite 
LIVESTOCK 
Cattle and calves: 
Slanghter (Federally inspected): 
| ee thous. of animals _- 619 562 510 533 501 | 549 552 568 585 511 465 443 586 
IN Pace mcage do 1, 102 | 996 | 1,025 1, 095 1,090 | 1,282 1, 224 1, 156 1, 116 1, 064 1, 103 939 1, 082 
Receipts, principal markets. do r 1,897 1, 733 1, 827 1, 896 1,833 | 2) 470 2, 528 3, 061 2, 280 1, 676 1, 839 1, 537 1, 715 
Shipments, feeder, to 8 corn-belt States. do 126 100 92 140 | 164 384 BRB 869 r 432 198 133 112 141 
Prices, wholesale: | 
Beef steers (Chicago) ...dol. per 100 Ib 24.14 24. 20 24. 88 | 26. 47 25. 86 | 26. 28 28. 11 28. 93 28. 21 26. 47 25. 98 25. 58 25. 90 
Steers, stocker and feeder (Kansas City)_.do 24. 37 23 66 24. 02 | 22. 53 20.62 20. 06 | 19. 74 20. 57 21. 45 21. 44 22. 94 24.13 25. 32 
Calves, vealers (Chicago). _._..._...-- do 27. 63 27. 04 26. 45 25. 94 24. 88 25. 70 27. 25 27.15 26.75 27. 25 30. 40 30. 88 29. 06 
Hogs: | 
Slaughter (Federally inspected) 
thous. of animals. 4, 315 3, 804 3, 721 3, 745 3, 165 3, 417 3, 879 4, 959 6, 003 6, 477 5 844 4, 191 5, 020 
Receipts, principal markets do * 2,617 2, 471 2, 438 2, 406 2,072 2,314 2, 395 3, 055 3, 618 3, 813 3, 712 2, 691 3, 058 
Prices: | 
Wholesale, average, all grades (Chicago) | 
dol. per 100 Ib_. 20. 16 18.32 18. 49 19. 08 18. 23 19. 09 19. 74 17. 87 15. 87 15. 05 15. 23 16. 55 16. 13 
Hog-corn ratio 
bu. of corn equal in value to 100 Ib. of live hog. 16.9 15, 2 14.7 15.5 15.4 16.4 | 17. 2 | 16.1 15.3 13.1 13.1 14.3 13. 5 
Sheep and lambs: | 
Slaughter (Federally inspected) | | 
thous. of animals 949 676 761 SUS 976 1, 126 | 1, 180 | 1,172 1,060 1, 058 1,077 863 939 
Receipts, principal markets do ’ 852 824 1, 243 1, 164 1, 202 1, 650 1, 932 | 2,054 1, 296 1, 139 1, 206 931 979 
Shipments, feeder, to 8 corn-belt States do 61 63 163 138 144 335 | 534 | 572 212 71 115 112 101 
Prices, wholesale: 
Lambs, average (Chicago) dol. per 100 Ib_-_ 30. 50 | 29. 50 29. 25 27.12 24. 50 23. 62 | 23.00 23. 75 23. 38 22. 38 24.00 26. 12 27. 62 
Lambs, feeder, good and choice (Omaha) _do-_- (‘) (‘) (*) (‘) (‘) 22. 66 2. 21 23. 28 23. 25 22. 88 23. 64 25. 12 26. 59 
MEATS | 
| | | | | 
Total meats (including lard): 
Production (inspected slaughter) mil, of Ib 1, 519 1, 353 1, 362 | 1, 438 1, 358 1,441 | 1, 436 | 1, 564 1, 763 1, 864 | 1, 798 1, 356 1, 585 
Stocks, cold storage, end of month do 1,018 930 r 799 | 716 643 520 | 4i11 409 532 799 943 ’ 807 SAS 
Exports __do 69 104 77 | 97 65 46 | 45 | 41 | 58 69 55 ee 
Beef and veal: | | 
Production (inspected slaughter) thous. of Ib_.| 664,174 | 606,020 | 623,536 | 645,249 | 638,252 | 716,737 | 698,993 660,890 | 640,589 | 616,302 | 642, 167 554,425 | 644,100 
Stocks, cold storage, end of month do 143, 137 119, 431 94, 035 | 81, 148 75, 627 72, 053 71, 475 78, 763 | 103, 582 136, 903 143, 599 | * 123, 281 112, 280 
Exports do 1, 709 2, 388 | 1, 302 1, 227 1, 482 2, 511 2, 260 1, 070 | 1, 167 2, 569 | 1,118 5 4 eee 
Price, wholesale, beef, fresh, steer carcasses, good | | 
(600-700 Ibs.) (New York) dol. per Ib . 392 . 404 - 410 | . 433 . 431 . 438 464 . 476 | . 476 . 445 . 438 . 430 . 
Lamb and mutton: 
Production (inspected slaughter) thous, of Ib 43, 156 30, 761 33,561 | 37,427 40, 975 48, 257 50, 414 51,338 | 47,893 48, 992 51, 344 42, 392 45, 917 
Stocks, cold storage, end of month do 14, 268 9, 864 7, 007 | 6, 761 6, 651 6, 869 | 7, 268 8, 222 10, 534 13, 811 14,332 | * 13, 062 10, 807 
Pork, including lard, production (inspected | | | 
slauchter) ..thous., of Ib 811,293 | 715,895 | 704,543 | 754,870 | 678,466 | 675,735 | 686,365 | 851,970 |1, 074,324 |1, 198, 884 11, 099, 016 | 759,390 894, 965 
Pork, excluding lard: | 
Production (imanected clauahter) do 593,593 | 527,859 | 517,974 | 556,838 | 495,142 | 500,186 | 518, 143 634,343 | 801,460 | 880,945 | 804,033 | 558,664! 664,957 
Stocks, cold storage, end of month do 586, 429 544, 231 466, 108 419, 590 367,043 283, 178 204, 678 | 209, 687 297, 205 473, 741 582, 737 | * 573, 108 546, 744 
Exports do 2,943 3, 866 | 5, 858 r 11,925 6, 102 6,749 4, 342 | 2,479 2,711 6, 576 4,017 4,179 I- a 
Prices, wholesale: | | 
Hams, smoked (Chicago) dol. per Ib . 570 . 550 | 520 | . 556 . 586 . 613 . 569 | . 489 . 468 . 469 | . 489 495 | 485 
Fresh loins, 8-10 Ib. average (New York) do - 502 | 518 | - 515 | - 533 . 46 . 558 . 551 | 453 | . 386 . 351 . 368 . 430 | - 409 
Miscellaneous meats and meat products, stocks, cold | | 
storage, end of month: | | | 
Edible offal ..thous. of Ib_.| 61,269 | 58, 535 54, 707 55, 322 56, 671 54, O58 | 51, 245 47, 642 51, 174 62, 163 63, 173 * 56,670 | 54,842 
Canned meats and sausage and sausage-room | 
products thous. of Ib_. 55, 683 58, 348 50, 941 49, 570 41, 209 34, 310 27, 374 26, 094 30, 014 38, 186 | 45, 984 * 49, 457 55, O82 
Lard | 
Production (inspected slaughter)__._.......do____| 150,474 | 137,441 | 136,470 | 144,798 | 134,178 | 128,257 | 122,743 | 158,861 | 199,237/ 232,483! 995.492 / 140.905 | 167.713 
Stocks, cold storage, end of month ~.do.___| 156,782] 138, 216 | 125,823 | 103, 890 06, 255 68, 819 48,768 | 38, 320 39, 808 73, 995 92,049 | + al 174 | 87,900 
Exports do 55, 604 92, 304 63, 282 76, 508 52, 293 29, 407 | 32, 682 | 31, 503 49, 467 ’ 54,311 45, 770 583 - 
Price, wholesale, refined (Chicago) dol. per Ib__| . 152 . 136 | . 147 136 . 132 . 166 . 152 . 158 . 130 . 128 129 120 . 132 
| i 
POULTRY AND EGGS 
Poultry: | 
Receipts, 5 markets thous. of Ib- 24,937 | 26,798 31, 644 38, 054 34, 769 38, 991 49,399 | 58,185 | 82,866 73, 034 34, 859 28, 604 27, 462 
Stocks, cold storage, end of month do 108,732 | 89,205 | 77,823 74, 733 71, 261 83, 466 132,380 | 211,517 | 267,508 | 292, 513 , Ta * 260, 523 212, 678 
Price, wholesale, live fowls (Chicago) dol. per Ib . 353 | . 339 | . 208 . 268 . 241 . 260 . 28 . 236 | 217 . 213 . 204 . 233 . Be 
Eggs: | | | | 
Production, farm _ npetins millions. * 6,143 | 6, 105 5, 845 | 4, 905 4, 334 3, 853 3, 576 3, 749 3, 851 4, 499 5, 147 5, 217 6, 429 
Dried egg production ..thous. of Ib. r 14,310 | 13, 285 | 7, 875 7, 640 6,118 3, 963 1, 778 933 | 1, 207 8, 579 3, 239 6, 257 10, 082 
Stocks, cold storage, end of month: 
Shell _.thous. of eases 530 | 954 1, 943 | 2, 290 1, 936 1, 426 810 501 250 110 380 * 735 1, 233 
Frozen thous. of Ib 77, 319 107, 058 141,361 | 166, 582 168, 394 146, 868 121, 476 96,382 | 72,556 53, 902 55,052 | * 73, 159 115, 320 
Price, wholesale, extras, large (C hicago)t | 
dol. per doz . 451 . 483 . 483 . 493 . 533 . 559 . 628 . 564 . 527 . 381 . 323 . 327 . 358 
MISCELLANEOUS FOOD PRODUCTS 
| 
Candy, sales by manufacturers thous. of dol_. 55, 507 43,851 | 34,642 36, 028 25, 580 40, 928 66, 713 69, 382 65, 913 52, 730 51, 675 49, 091 53, 018 
Cocoa: | | 
Imports long tons 44,434 | 26, 698 24, 963 32, 103 21, 845 22,119 11, 253 9, 936 21, 019 30, 461 23, 512 42, 469 |........ 
Price, wholesale, Accra (New York) dol. per Ib . 185 . 199 . 190 . 187 .211 . 226 . 200 . 205 . 246 . 259 .272 . 251 . 228 
Coffee 
Clearances from Brazil, total thous. of bags. 1, 488 1, 294 1, 572 1, 326 1, 672 1, 868 2, 332 1, 945 2, 185 1, 439 1, 093 779 1, 286 
To United States do } 1, 058 811 942 906 933 1, 129 1, 403 1, 280 1, 307 74 699 519 727 
Visible supply, United States_. do 1, 127 906 796 SOS 859 796 798 763 850 992 868 928 949 
Imports _...do 2, 086 1, 782 1, 477 1, 685 1, 688 1, 604 1, 932 1, 853 2,016 2, 247 2, 070 4 ee 
Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib . 265 . 261 . 270 . 272 | 277 . 284 . 302 . 355 | . 496 . 490 . 496 r. 485 . 471 
Fish: | | | 
Landings, fresh fish, 5 ports-- thous. of Ib 40, 705 49, 613 69, 890 71,117 | 66,145 | 77,219 | 64,091 | 55,030 | 42, 129 ne eee binee dapieesEigebese 
Stocks, cold storage, end of month do 82, 722 74, 940 91, 453 114,031 | 127,217 | 146,344 150,608 ' 156,077 158, 719 146, 813 125, 516 105, 818 87, 133 


’ Revised ! No quotation. 
tRevised series. 


1948 are available upon re quest. 














U. 8. Department of Agriculture data replace the series for U. 






















































































8. standards published prior to the October 1949 issue of the SuRVEY. Data for September 1944 to July 
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Unless otherwise stated, statistics through 1949 1950 
1948 and apse notes are shown in the | | | iatees. | Nove fis | Fet 
1949 Statistical Supplement to the Survey | March A pril May June July | August | * oo | October | * — —" January a March 
| se 
FOODSTUFFS AND TOBACCO—Continued 
| 
MISCELLANEOUS FOOD PRODUCTS—Con. | | 
Sugar: | 
uban stocks, raw, end of month 
thous. of Spanish tons r 2, 569 3, 728 3, 678 3, 215 2, 599 2, 022 1, 668 1, 021 | 707 397 423 1, 423 2 878 
United States: | | 
Deliveries and supply (raw basis): | 
Production and receipts: 
Production. ....................short tons (?) (*) (*) (') (') 43,899 | 116,207 | 548,576 | 766, 441 418, 627 72, 870 31, 605 24, 381 
Entries from off-shore... ___- do 681,532 | 567,829 | 577,439 | 509,595 | 471,237 | 642,038 | 391,859 | 402,253 | 252,307 | 306,744 | 404,682 | 379,389 | 584' 493 
Hawaii and Puerto Rico--_- do 225,273 | 236,686 | 156,084 | 123,322 84,350 | 132,227 165,441 | 133, 168 99,018 | 309,803 | 174,121 | 119,554 | 148 189 
Deliveries, total. - 2 do ’ 621, 251 537, 449 608, 479 792, 936 747, 453 924, 533 733, 977 523, 702 539, 902 527, 904 511, 962 503, C96 620, 674 
For domestic consumption . do r 615, 055 535, 102 604, 698 789, 878 743, 698 921,391 | 733, 920 519, 358 537, 257 525, 835 508, 537 501, 508 618, 495 
Per eneert.................. do 6, 196 2, 347 3, 781 3, 058 3, 755 3, 242 | 4, 057 | 4, 344 2, 645 2, 069 3, 425 1, 588 2,179 
Stocks, raw and refined, end of month 
thous. of short tons r 1,443 1, 525 1, 492 1, 252 956 617 | 404 | 879 1, 446 | 1, 708 1, 625 1, 525 1, 564 
Papert, refined sugar __--__- ; short tons_- 3, 657 2, 785 1, 863 1, 997 1, 879 2, 379 2, 403 1, 475 1, 133 | 977 1, 695 Ct... 
mports: | | | | | 
in sugar, total.._........__- ai do 386,786 | 318,647 | 382,265 | 346,792 | 342,089 | 342,392 | 243,822 | 250,846 | 197,959 66,038 | 139,962! 233, 873 o: 
/ \ .* “ae do 329, 913 264, 133 267, 999 253, 348 232, 097 272, 690 | 225, 129 242, 278 190, 878 66, 011 125, 411 201, 313 : cae 
From Philippine Islands¢*.. do 51, 964 52,845 | 114, 266 88,409 | 104,072 61, 901 | 5, 581 1, 416 7,076 | 0 6, 238 32, 505 c 
Refined sugar, total.______- do 68, 585 42, 328 25, 613 38, 430 23, 401 28, 259 28, 272 27,763 | 24,521 50 18, 855 37, GRO z 
From Cuba_.....__- ee do 68, 147 41, 820 25, 563 36, 555 23, 398 23, 684 28,259 | 26,639 24,511 | 0 18, 844 _/ ) Sees 
Price (New York): 
Raw, wholesale._........____- dol. per Ib . 057 . 056 058 059 . 058 | . 059 . 060 . 060 | 059 | . 057 . 058 . 056 055 
Refined: 
a . do... . 093 . 093 093 093 . 093 | . 093 093 . 093 | . 093 093 2 462 2 461 2, 456 
STL do 078 079 078 078 ‘077 | ‘077 077 ‘079 | 079 079 079 077 076 
Tea, imports..............-..---- __.-thous. of Ib 8, 128 9, 774 7, 465 8, 485 6,129| 7,877 8,443} 7,702 9, 327 6, 289 7, 628 7, 943 eine 
| 
TOBACCO | | 
Leaf: 
Production (crop estimate) _____ . mil. of Ib site ‘ijjnpinibibieig Mio tanita abi | 31,990 Puseete ce een 
Stock, dealers’ and manufacturers’, end of quarter, | 
total * «heen Hane, ’ mil. of Ib 3, 851 ee | 3, 509 = J 3, 690 a a 3, 879 3, 307 
Domestic | 
OS ee do... 345 367 Sas _) a a 316 : 402 
Air-cured, ed flue-cured, and miscel- | | 
laneous "domestic. . ee 3, 350 i Sibeedsl Bcctatic cad 2, 970 aaaracie a 0 | oes RTs 3, 403 ; 3, 371 
Forei own: | 
Cigar leat. VE OEE do-_. 22 , 23 pemadele ; ; _ . vo | wien 19 19 
Cigarette tobacco. - do__- 134 149 | i ciel dD ee SFG z 141 159 
Exports, including scrap ‘and stems____thous. of Ib. 25, 155 22, 249 20, 400 33, 402 30, 563 | * 61,963 | 76,768 | + 56,720 | * 37,675 | 50,151 16, 052 19, 049 |__ ; 
Imports, including scrap and stems. - -- ~~ le 9, 267 6, 906 7, 521 ’ 8,218 6, 606 9, 088 | 7, 483 | 7, 261 6, 903 4, 758 8, 184 6, 368 
| 
Manufactured products: 

Production, manufactured tobacco, total___do- 20, 880 18, 729 20, 591 21, 740 16, 625 22, 986 22, 565 22.434 19,675 17,119 18, GR2 17, 867 |_- a 
Chewing, plug, and twist __......-- do 7, 618 6, 940 7, 226 &, 558 6, 918 8, 839 | 8, 345 | 7, 774 7,072 6, 643 7, 566 7,023 |_. ae 
i ttitcdcbdcoomcesawese eS * 9, 567 8, 535 10, 120 9, 747 7,311 10, 308 10, 579 10, 997 9,055 | 6, 971 8, 483 7,919 |_. : 
_ se wigan 3, 695 3, 254 3, 246 3, 435 2, 396 3, 838 3, 641 3, 664 | 3, 547 3, 505 2 933 2 92 3 

Consumption (withdrawals): | 
Cigarettes (small): | 

EEE ee 3, 168 3, 568 3, 172 3, 236 2, 155 3, 041 | 2, 680 | 2,777 | 2,215 | 2, 432 1,973 2.178 2.146 
la : a 31, 448 27, 307 30, 691 32, 849 25, 806 35, 347 31,743 | 29,194] 20,657 24, 776 29, 290 25, 645 32, 036 
Cigars (large), tax-paid_- __..thousands..| 457,149 | 428,452 | 428,357 519,509 | 422,496 | 516,208 | 532,446 | 534 274| 508.626 | 386.169 424.088 415 318 53. 631 

Manufactured tobacco and snuff, tax- paid | 
thous. of Ib_- 20, 490 18, 392 20, 362 20, 583 16, 625 22,869 | * 23,474 21, 975 19,324 | 16,556 19, 286 17, 354 21. 941 

Exports, cigarettes_..........___- millions. 1, 649 2, 446 1, 937 1, 611 1, 449 1, 476 1, 720 1, 523 1, 341 | 1, 893 903 gh ee ee a 

Price, wholesale femapeste). cigarettes, f. 0. b., 

_ Ee dol. per thous__- 6, 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6, 862 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
| | 

rapes, total hides and skins _.thous. of Ib 10, 281 10, 714 15, 302 11, 942 14, 082 16, 951 15,569 | 16,028 16, 499 18, 503 23, 838 20, 406 | oa 
Calf and be skins__ ...-...-thous. of pieces 67 58 47 44 | 23 118 145 120 116 110 276 Sees 

ae do__. 65 85 53 103 27 35 41 47 | 77 172 35 160 ae 

A aN do 3, 221 3, 294 3, 631 4, 005 3, 319 2, 657 2,312} 2,771] 2,688 3, 041 2, 924 S } pets: 

Sheep and lamb skins_____- TR ey ia 991 1,477 2, 629 965 2, 726 4, 076 3, 276 2, 571 2, 723 1,811 2, 335 1, 381 

Prices, wholesale (Chicago): | } 
Calfskins, packers’, 8 to 15 1b____ dol. per Ib_. . 421 422 414 . 398 . BR5 410 421 425 425 . 445 450 425 | 440 
Hides, steer, packers’, heavy, native- do__. . 209 . 200 . 213 . 214 . 209 . 238 . 246 . 244 . 245 | . 232 (4 207 | . 213 
| 
LEATHER 
Production: | . 

Of ee ....... thous. of skins... 947 7 797 877 571 867 831 | R86 | 861 941 r 925 RR5 Bene 

<i Saris .. thous. of hides 2, 163 1, 891 1, 942 1, 976 1, 566 1, 982 1, 959 | 1, 870 | 1, 868 1, 990 r 1,880 1, 955 : 

Goat and kid_._..................thous. of skins 3, 457 2, 859 2, 764 3, 018 2, 364 2, 730 2, 997 | 2, 956 | 2, 747 2, 800 r 3,016 2, 960 _ 

—. I do__. 2, 463 2, 154 2, 214 2, 419 1, 834 2,619 2, 532 2, 604 2, 691 2, 134 2, 193 2, 675 
le leather: 

Bends, backs, and sides.__________ thous. of Ib- 189 6 56 93 87 70 92 60 9 25 5 57 | = 
Offal, including ae offal... do. 704 185 151 116 106 73 49 41 6 31 10 21 Sa 
Upper Saal a thous. of sq. ft 6, 035 3, 329 3, 113 3, 203 2, 906 3, 462 2, 886 3. 938 2, 882 4,016 3, 246 2, 802 | 
Prices, wholesale: 
Sole, bends, steer, f. 0. b. tannery____dol. per ]b__ . 592 . 57 57 . 568 564 . 555 . 559 . 559 . 549 . 549 549 539 . 539 
Chrome calf, black, B grade, composite 
dol. per sq. ft. 1. 030 1, 025 1.023 1.024 1. 016 . 975 . 977 . 975 . 975 . 988 991 1 1.017 


* Revised 
1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons. 

3 Price for 5 pounds; quotations formerly for 1-pound package. 

3 December 1 estimate. ‘No quotation. 

o' This series continues data in the 1942 StatistTicaL SUPPLEMENT to the Survey; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and 
8,618 short tons, respectively). Data for January-July 1948 are shown on p. 8-30 of the October 1949 SURVEY. 

Nots ron LumsBer Senies, p. 8. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective 
January 1949. Revisions for January-July 1948 are shown in a footnote on p. 8-38 of the October 1949 SURVEY. 
Revised data for January and February 1949, respectively, are as follows (millions of board feet): National Lumber Manufacturers Association, production—total, 2,372; 2,201; hardwoods 
638; 486; softwoods, 1,734; 1,715; shipments—total, 2,333; 2,137; hardwoods, 580; 444; softwoods, 1,753; 1,693; stocks—total, 7,045; 7,109; hardwoods, 2,083; 2,125; softwoods, 4,962; 4,984; West Coast 
woods, orders, new, 744: 722: unfilled, 552; 624; production, 610; 671; shipments, 627; 650; stocks, 915; 937. Minor monthly revisions for total lumber (production, shipments, and stocks) and 
West Coast woods (orders, production, shipments, and stocks) for 1946-48—since publication of the 1949 STATISTICAL SUPPLEMENT—are available upon request. Revised data for Western pine 
for January 1947-March 1948 are shown in the above-mentioned note. 
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otherwise stated, cope bay ap 4 ee . ‘ . _196 —_ ais m. os. eoks 1950 = * 
and descriptive notes are shown in the * A c 
i999 Teocistiosl Supeteanent to the Survey | March April May June July August ey | October a 3 January “= March 
= 
LEATHER AND PRODUCTS—Continued 
= a — 
LEATHER MANUFACTURES 
shoes and slippers:§ 
Production, total 4 _thous. of pairs__- 44, 818 37, 626 35, 098 38, 509 32, 987 44, 969 41, 538 38, 208 33, 490 34,124 | * 38, 606 ee 
Shoes, sandals, and play shoes, except athletic, 
tatal.. sions sucee thous. of pairs_- 41, 266 34, 262 31, 429 34, 152 28, 845 38, 926 34, 858 31, 225 26, 850 30,129 | * 35,822 Re Tas... 
By types of uppers: 
‘All leather____ —— ae 38, 037 31, 171 28, 018 32, 622 26, 360 35, 6380 32, 293 29, 474 25, 457 28, 281 33, 170  , ae 
Part leather and nonleather__._---..-do__- 3, 183 4, 454 3, 351 5, 911 2, 580 3, 405 2, 660 1, 802 1,617 1, 834 2, 651 , SR anes: 
By kinds: 
Men’s eee, NT 9, 623 7, 790 7, 283 8, 431 6, 383 8, 702 409 8, 249 7, 205 8, 025 "8,148 S| A 
i ge eee 1, 407 1, 209 1, 217 1, 639 1, 464 1, 797 1,710 1, 608 1,131 1, 274 * 1,207 i Rinks acnaed 
Women’s.. Sea A 20, 818 17, 537 16, 149 16, 748 15, 234 20, 791 18, 052 14, 818 12, 211 13,374 | ° 17,974 | SS 
Misses’ and children’s._._____-.--.-.-do___- 5, 634 4, 497 3, 956 4, 267 3, 541 4, 782 4, 156 3, 941 3, 736 4.316 ’ 5,134 * | Se 
Infants’ and babies’ RR Re Ss ioc: 3, 784 3, 229 2, 824 3, 067 2, 223 2, 854 2, 531 2, 609 2, 567 3.140 ’ 3,350 SSSR 
Slippers for housewear_..............----do....| 3, 068 2, 931 3, 212 3, 877 3, 706 5, 476 6, 067 6,379 6, 149 3,562) + 2,425 ¢  , Bao 
Athletic. shade sic seen Soe 261 216 246 255 221 306 299 304 266 220 220 __f a ae 
Other footwear.........-...........----.-do.-- 223 217 211 225 215 261 314 300 225 213 r 229 96 Bc 
III» cciaincsiniponidbiiip bediomnaecniiibieatcaiall do--_-_.| 358 393 323 287 334 527 406 409 365 348 229 | oe a 
Prices, wholesale, factory, Goodyear welt, a | 
sole: 
Men’s black calf oxford, plain toe__dol. per pair__| 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 604 9. 555 9. 555 9. 555 9. 555 9. 555 
Men’s black calf oxford, tip toe onatewaliincen 6. 750 6. 750 6. 600 6. 600 6. 600 6. 00 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 
Women’s black kid blucher oxford - - __--- do... oo] 5. 150 5. 150 5. 150 5. 150 5. 150 §. 150 5.150 5. 150 5. 150 5.150 5. 150 5.150 5. 150 





























LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 


| | | 
Exports, total sawmill] products? M bd. ft- 54, 161 49, 838 59, 784 60, 234 44, 549 61, 796 74, 533 52, 514 62, 046 44, 529 33, 746 we Yd 
Imports, total sawmill products do..__| 123,435 | 103,852 | 117,351 | 121,115 | 100,173 | 123,729 | 146,878 | 170,493 | 200,847| 173,518 | 167.260 | 106,228 |--------~- 

National Lumber Manufacturers Association: 
Production, totalt_..............-.---mil. bd.ft..| °2.819| °2,822| * 2,936 + 3,027 ’ 2, 664 3, 201 + 3,126 r 3,049 r 3, O87 + 2, 953 2, 387 2, 463 3,091 

ee eS r 591 | r 454 r 459 r 514 ’ 497 rf r 564 ° 604 + 649 * 656 633 601 

Softwoodst iain dead aacahidiokaaaes saa 2,208 | +2,368| +2,477| +2513| +2.167| °2,635| +2.562| +2,445| +2,438| + 2,297 1, 754 1, 862 2, 422 
Shipments, totalt. REPLIES Sa PO r 2,747 | r 2, 842 | r 2, 863 r 2, 963 ’ 2, 608 r 3, 146 * 3, 210 * 3, 225 * 3, 364 ’ 2,983 2, 633 2, 865 3,343 
Hardwoodst_- ee ae r 527 | r 493 r 452 | 444 ’ 460 r 544 ’ 578 r 606 ° 7 * 662 697 689 739 
Softwoodst_. -do....| *° 2,220 °2,349 |) +°2,411) *2,519 2,148 r 2, 602 r 2,632 2,619 r 2, 623 r 2 321 1, 936 2,176 2, 604 

Stocks, gross (mill and concentration yards), end 
of month, totalf--.---- .-mil. bd. ft- 7 181 7,161 | °7,234|) * 7,298 * 7, 354 + 7, 409 * 7, 324 * 7, 207 ’ 6, 881 * 6, 851 7, 028 6, 976 6, 277 
IEE ocicoanctcessnenacecsieonniiian r 2,189 r2,150| °2,157| * 2,227 ’ 2, 264 ° 2,286 | °2,272 r 2, 270 +2 187 r2. 181 2 478 2 390 1,960 
Softwoods} a ee r 5,011 5,077 ’ 5,071 * 5, 090 r 5,123 r 5, 052 r 4, 937 r 4, 604 r 4.670 4. 550 4, 586 4317 

SOFTWOODS | 





Douglas fir: 


Exports, total sawmill products _M bd.ft..| 28,914 | 24,145 | 29,617 | 27,606 | 20,504 | 31,062 | 42,275 | 24, 308 30,784 | 18,685 | 10,916 | 11,965 |.......... 
Sawed timber. .-_- ibcbeaniel @o.... 17, 407 11, 751 4, 307 9, 681 4, 852 5, 474 9, 054 5, 008 7, 884 3, 882 4, 437 + | _aroReea 
Boards, planks, scantlings, ete......_.__- ae 11, 507 12, 394 25, 310 17, 925 15, 742 25, 588 33, 221 19, 297 22, 900 14, 803 6, 479 ey eee 


Prices, wholesale: 
Dimension, No. 1 common, 2” x 4” x 16’ 
dol. per M bd. ft. 68. 310 68. 310 68. 310 67. 568 64. 680 63. 896 62. 720 62.720 | 62.720 63. 210 64. 484 66. 640 67.620 


Flooring, B and better, F. G., 1’ x 4”, R. L. 
dol. per M bd. ft_ 128. 700 127. 958 122. 562 118.058 114. 660 114. 660 114. 660 108. 780 105. 448 104. 860 102. 900 103. 635 105. 840 





Southern pine: 




















Orders, new .-mil. bd. ft__| 738 660 725 690 697 913 842 765 711 627 714 802 749 
Orders, unfilled, “end of month... F apichiasail 307 76 261 228 247 340 372 374 B04 253 291 397 361 
Production___.___- ER LEE -do_. 706 661 | 728 703 | 670 744 782 701 760 756 703 667 766 
Shipme nts. -_do Sal 713 691 | 740 723 678 820 810 763 781 678 676 696 785 
Stocks, gross (mill and concentration yards), end 
of month ‘. mil. bd. ft. 1, 802 1,772 1, 760 1, 740 1, 732 1, 656 1, 628 1, 566 1, 545 1, 623 1,650 1, 621 1, 602 
Exports, total ss ‘awmill products. ae M bd. ft- 11, 390 7,469 | 10,202 9, 934 9, 028 9, 218 8, 869 8, 468 9, 226 7, 925 9, 104 5 } a 
Sawed timber.. icicle 4, 330 3, 053 3, 797 3, 457 3, 016 2, 737 2, 488 2, 376 | 3, 298 2, 791 2, 688 2, 17: oo 
Boards, planks, scantlings, etc — 7,060 4, 416 6, 405 6,477 6,012 6, 481 6, 381 6, 092 5, 928 5, 134 6, 416 6, 091 
Prices, wholesale, composite: 
Boards, No. 2 common, 1”’ x 6’ or 8’”’ x 12’ 
dol. per M bd. ft- 64. 167 62.001 60. 380 59. 033 59. 479 61. 173 63. 326 64. 311 65. 008 65. 467 65. 765 65, 618 65. 986 
Flooring, B and better, F. G., 1"’ x 4” x 12-14’ 
~ dol. per M bd. ft..| 146.650 | 144.513 | 142.865 | 139.374 | 139.200 | 136.484 138.542) 139.583 | 140.256 140.256 141.114/| 139.472) 139.410 
estern pine: 
NT a mil. bd. ft- 457 545 568 684 643 673 693 643 630 624 461 467 584 
Orders, unfilled, end of GMD... < cocoate ics 466 492 498 539 607 629 699 734 759 767 757 755 763 
Productiont | RR CN SN SEES PRES Ae a ae 381 579 619 712 628 721 627 617 563 477 264 326 477 
Shipmentst____- SERIES 400 523 561 643 578 655 626 610 627 569 405 439 582 
Stocks, gross, mill, end of month____- .do_. 1, 529 1, 586 1, 644 1,713 1, 763 1, 829 1, 840 1, 847 1, 724 1, 632 1,491 1, 377 1,272 
Price, wholesale, Ponderosa, boards, No. 3 com- | 
NG OS A a dol. per M bd. ft_- 67.48 66. 80 65. 84 65. 20 62. 54 59. 21 57. 02 57. 56 58. 00 59.18 60. 37 61. 26 62.72 
West Coast woods: | | 
Orders, newt _..-mil. bd. ft- * 895 ’ 820 "774 | ’ 772 * 743 ° 931 * 954 r 926 * B84 °7 919 748 995 
Orders, unfille d, end of montht.. iia ae ° 656 * 592 | r 511 | * 397 ’ 469 r 555 r 595 r 620 * 57 r 520 800 848 807 
EEE ae alge ’ 885 ’ 864 | * 858 | * 821 * 638 873 ’ 855 ’ 852 ’ 838 * 830 575 644 921 
Shipmentst. ..do_- ’ 864 ’ 884 | ’ 854 | ’ 887 ’ 671 ’ 846 ’ 913 r 902 r 929 * 842 636 796 968 
Stocks, gross, mill, end of montht__ rasan oercal do__- 7 958 | ’ 938 * 942 ’ 876 843 ’ 870 r8ll ’ 761 | ’ 671 * 659 567 766 727 
| 
SOFTWOOD PLYWOOD | 
Production. _...._- thous. of ind ft., cao er. 176, 061 153, 516 154, 677 151, 386 96, 538 169, 274 168, 747 176, 197 176, 501 179, 876 175, 484 | ° 177,577 | 235, 291 
Shipments. ean — “ea 179, 021 158,279 | 152,137 | 160,856 | 102,578 | 172,478 | 169,832 178, 764 180,945 | 186,030 | 168,635 |° 177,905 | 237,000 
Stocks, end of month......___- SEA 81, 526 76, 148 77, 811 68, 742 62, 947 59, 756 58, 881 55, 084 51, 316 44, 041 55,268 | * 55,322 53, 361 


HARDWOOD FLOORING 
Maple, beech, and birch: 















































Orders, new ...-M bd. ft- 5, 000 3, 950 3, 400 4, 299 4, 275 4, 200 4, 300 4, 800 4, 525 4, 325 5, 400 5, 275 7,150 

Orders, unfilled, end of month..._._______- do__- 7, 575 8, 500 7, 325 6, 872 6, 875 6, 300 6, 600 6, 850 7, 125 5, 900 7, 225 8, 250 9, 850 

Production aetna erniaaiiallag ada 5, 000 4,175 4, 275 5, 246 4, 650 4, 900 4, 325 4,175 4,375 4, 450 4,225 4, 125 4, 850 

SE aE: do.__. 5, 200 3, 950 3, 675 4, 651 4,000 4, 550 3, 950 4, 575 4, 200 4, 250 4,225 4, 450 5, 450 

Stocks, mill, end of month.....--....------ er 8, 550 7, 725 8, 000 8, 843 9, 300 9, 700 10, 150 9, 650 10, 000 10, 025 9, 925 9, 650 9, 054 
* Revised. 


§1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 Survey on p. 8-31. 

o'The figures include a comparatively small number of ‘‘other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 
by types of uppers. tSee note at the bottom of p. 8-30 of this issue regarding revised lumber series. 
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Unless otherwise stated, statistics through : 1949 1950 
1948 and descriptive notes are shown in the ' tee Nov In | a 
1949 Statistical Supplement to the Survey March April May June July August | ™ = = October | * — | i aon January | Febru- March 
r ber ber ary 
a a _ — sclilaaae 
LU MBE R AND M ANUF AC ‘TU RES—Continued 
| Se em pe ae es ee 
| HARDWOOD FLOORING—Continued | 
Oak: | 
| CS ee _.....M bd. ft..| 61, 264 54, 156 58, 749 56, 876 78, 066 87,382 | 85,525 | 74,615 71,891 | 85. 965 91.090 93. 9R8 
: Orders, unfilled, end of month-_.-._-. _.do 34, 744 34, 933 31, 879 31, 908 | 35, 029 47,846 | 55,918 55,715 61,488 | 75,816 95. 627 102 33) 
/ EE iitecisatiaseens -2-es-- o+----G0... 65, 504 61, 441 64, 409 66, 584 70, 606 71, 309 72.162| 72.983 | 69.066! 71.038 68. 334 81, 049 
: tiles cuemiinsibonconseec J9Gi.. 64, 869 60, 360 61, 803 62, 825 y 73, 266 74, 565 77,453 | 74,818 | 66, 118 71, 637 71, 297 87. ORF 
: Stocks, mill, end of month. -_....__-- et 58, 786 59, 867 62, 473 66, 232 62, 791 57, 135 53, 879 47, 202 44, 201 47, 149 45, 612 41,201 | 34,965 
| 
| METALS AND M: ANUF AC TU JRES 
7 » = So j - — ™ — ee 
IRON AND STEEL | | | | 
; | | | 
| Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 
Exports, total. ............- .-Short tons__- 457, 018 565, 170 599,093 | 507,212 | 509,644 | 521,543 | 255,787 | 187,451 | 372,573 | 208,605 | 279, 565 | 
7 ES a ee  — 12, 794 33, 247 50,866 | 23,210) 27,342 | 22,423; 20,319] 17,557 18, 189 13, 5! 14, 603 | 
Imports, total_____._- < 0d. 304, 844 | 17 70, 079 109,133 | * 55,745 | 50, 667 19,327 | * 25, 247 | * 62,358 | © 62, 501 r 69, 136 51, 136 | 
| do... 239, 226 118, 839 91,838 | 52,359 43, 207 5, 618 17, 086 11,924 18,930 33, 468 3, 606 
| 
Iron and Steel Scrap | 
Consumption, total.____...__._ thous. of short tons_- 5, 925 5, 223 4, 968 4, 398 3, 800 4, 756 4, 631 1, 664 3, 401 5, 320 5. 495 | 5. OR4 
Home serap._______- eT do... 2, 976 2, 722 2,719 2, 500 2,241} 2747 2’ 658 ” 765 1. 795 2 824 one | 677 | 
Purchased scrap. ___. do....| 2,949 2, 501 2,249] 1,898 1, 559 2, 009 1, 973 899} 1/606 2° 496 2 539 2 407 
Stocks, consumers’, end of month, total._____do 5, 842 5, 771 5, 745 5, 824 5, 748 5. 351 | 4, 824 5, 340 5, 497 | 5,718 5, 400 5 154 
RN RRS do 1, 466 1, 555 1,626} 1,751] 1,820 1, 789 | "531 | 1,737 1.693} 1.642 1. 548 1 468 | 
Purchased scrap. -_...... nee do. 4, 376 4, 216 4,119 | 4, 073 | 3, 928 3, 563 | 3, 203 3, 603 3, 804 4,076 2 852 3. 686 
Ore | | | | | 
Iron ore: 
All districts: 
Production. -..............thous. of long tons. 4, 335 9, 889 11, 865 12, 923 | 7 11, 986 10, 164 | 709 2, 049 2.777 
RE a do....| 2, 799 10, 910 12, 549 13, 750 | 5 | 12, 582 10, 421 1, 591 2 079 g 54 
Stocks, end of month.._____- do 9, 643 8, 623 7,939} 7,112] &, 576 5, 319 4) 456 4, 40 6, 831 
Lake Superior district: oars abn a 
Shipments from upper lake ote : do... 499 8, 868 11, 656 12,162 | 12,768 11,315 9, 461 , 575 1, 103 171 0 0 
Consumption by furnaces._ _- do 7, 735 7, 322 7, 277 6, 249 | 5, 258 5,711 | 5, 541 | 877 3° 520 6, 760 5, 329 5, 948 
8tocks, end of month, total__ do 17, 308 17, 803 21,508 | 27,696 | 35, 064 40,811 | 45,356 47, 017 44, TRE 38, 629 6. 745 | 20, 865 
At furnaces do 15, 050 15, 770 19, 273 24, 957 31. 493 36,084 | 39) 34¢ 29, AS 37° 848 39 2’ 103 5’ B00 
ne nesccce eescce | pen oO oa oe | > Jl, 49 ~ e 39, 346 | i ) 37, 84 44 103 | 16, 829 
a aed Lake Erie docks____..__- Go ; 2, = a 2, 235 | 2, = 3, 571 4, 728 | 6,010 | 7,432 6, 936 6, 08 4, 642 | 4, 035 
ports.____ ao | 386 560 650 | 6 946 1, 025 | 968 | 461 654 348 509 | ; 
Manganese ore, imports (manganese content) : ‘oi 
thous. of long tons. 48 38 37 | 60 | 42 46 5O 44 60 gO 47 55 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Unfilled orders for sale_____. thous. of short tons 1, 639 1, 446 1, 243 1, 087 1,032 1, 048 980 955 939 R92 914 873 922 
Shipments, total...............- do 1,075 929 867 906 697 872 88] 716 719 R62 13 864 996 
Ons al emcee Sakae ia as ™ 567 467 439 455 342 446 459 398 395 140 4150 417 | 500 
stings, mallea e iron: | 
Orders, new, for sale..___________- short tons 22, 204 24, 307 11, 629 23, 560 24, 147 20, 861 26, 828 4, 719 54. 290 45,901 | 41.456 
Orders, unfilled, for sale_______ SSS do 94, 958 78, 944 69, 865 70,796 | 61,330 57, 512 60, 835 62. 20 67.049 | 89° R88 
—— in ties : do 61, 329 54, 572 | 59, 597 44, 360 58, 121 60, 488 | 7 370 62. 874 AO. 386 64. 259 
a A SI do 31, 728 27, 643 32, 639 23, 216 30, 327 30, 646 1) B79 > G18 31. 249 | 38" 439 
Pig iron: ; , 
Prodnection____.___- hia thous. of short tons 5, 820 5, 517 4,819 4,173 4,477 4, 350 412 931 5 204 4173 4. 601 
Consumption___._...__- do 5, 771 5, 290 4, 573 4, 054 | 4, 604 4, 405 753 5, 215 ORF 4, 357 | : 
Stocks (consumers’ and suppliers’), end of month “ - 
Prices, whelisaie: thous. of short tons. 1, 350 1, 525 1, 775 1, 942 2,013 | 1, 847 2, 230 1, 616 1, 446 1, 499 1, 441 1. 299 | 7 
Composite__.______- . : dol. per long ton__| 47.67 47. 55 46. 62 46. 62 | 46. 62 | 46. 62 46. 68 46. 68 46. 68 16. 68 46. 68 46.85 | 47.2 
Basic (furnace) _- Ae 46. 00 46. 00 46. 00 46.00 | 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46.00 | 46 00 
Foundry, No. 2, f. 0. b. Neville Island__ do... 46. 50 46. 50 46. 5i 46. 50 46. 50 | 46. 50 46. 50 | 46. 50 | 46. 50 | 46. 50 46. 50 46. 50 46. 50 
i | 
Steel, Crude and Semimanufactures | 
| | } 
‘ | | | 
Steel castings: 
Shipments, total_........._____ , short tons 138, 889 119, 953 106,178 | 116,052] 78,710 89, 964 86,502 | 70,690 76.437 | 84.508 RR. 82] 91. 827 111. 772 
*"< _ 5 oF ERE do....| 102,027 83, 277 75, 537 84,112 50, 124 59, 412 55, 853 | 48, 263 | 5) B85 ¥ O79 57 996 f »' O45 77, 588 
ailway specialties... do... 30, 313 23, 834 22, 168 26, 940 14.625 | 13,348 11,823| 8 964| 7.270 9, 25 9. 29 10, 920 15, 281 
Steel forgings, for sale: og ‘4 Wwe aah fhe 
Orders, unfilled, total_.........._.__- — - 504, 142 464, 782 411, 601 376, 761 311, 923 294,240 | 280, 291 226.897 | 307. 656 297 035 340.955 | 350, 358 
Drop and upset__. ile a do 410,248 | 379.673 | 338.912] 310,182 257,259 | 250/239 | 231.849 | 240.715 | 283.816 | 220023 | 204.251 | 287.874 
Press and open hammer.._.._-_____- .... 0 93, 894 5,109 | 72,689] 66,579 3 | 54,664 | 44,001 | 48,442] 46,182] 43,840/| 47.012] 46,704] 62,484 
Shi ye ae GL She atl’ do 120, 035 104 30! 91,775 | 100,756 95, 794 88, 417 81, 278 72, 859 78, 266 92,994 | 92, 547 108, 677 
Tr an pse + do RS, ORG 76.116 67. 580 77, 877 73, 630 | 71, 781 65, 651 5A, 455 | 61, 765 73. 45 7 :" 440 87. 745 
POP mn en hammer. do 34, 049 28, 189 24,195 | 22, 879 | 15, 057 | 22, 164 16, 636 15, 627 16, 404 | 16, 501 19. 536 19. 107 20, 932 
steel for castings: " 
Production.....____- ...--thous. of short tons__| 8, 388 7, 785 7, 590 6, 498 | 5, 779 | 6,715 6, 590 925 4,216 7, 717 7, 930 6, 793 7, 487 
a Percent of eapacityt.-... Se See 103 98 93 82 71 | 82 84 11 63 " 95 "94 89 | $9 
ces, wholesale: : 
Composite, finished steel dol. per Ib 0420 0420 0420 0420 0420 0420 0420 0420 0420 0427 0438 | 
ds , : ‘ . 042 2 2 2 . 042 042 2 2 .042 27 } ; . 0438 
Steel billets, rerolling (producing point) — — ' 
dol. per long ton__| 58. 24 58. 24 58. 24 5R. 24 58. 24 58. 24 5R. 24 58. 24 AR, 24 58. 80 59. 36 59. 36 59. 36 
Structural steel (Pittsburgh) ____- dol. per Ib. . 0350 0350 0350 . 0350 . 0350 . 0350 0350 . 0350 0350 0363 0375 0375 0375 
Steel scrap, heavy melting (Pittsburgh 
dol. per long ton. 37. 25 26. 60 23. 2 23. 00 21. 00 21. 00 27.75 29. 38 31. 38 31.00 30. 00 31. 63 | 31. 60 
Steel, Manufactured Products 
| 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month. thousands 7, 693 6, 693 6, 200 5, 197 5, 815 5, 645 5, 401 5, 361 5, 208 | 4, 592 4. 863 4,937 | 4, 745 
Shipments...’ 1,917 1, 745 1, 921 2, 087 1, 833 1, 990 2,419 1, 604 1, 682 | 1, 956 1, 635 1, 758 2, 095 
Stocks, a ST 34 22 32 29 30 33 28 31 26 49 61 42 | 31 


* Revised. 
$F or 1960, percent of capacity is calculated on annual capacity as of January 1, 1950, of 99,392,800 tons of steel; 1949 data are based on capacity as of January 1, 1949, 96,120,930 tons 
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= Unless ae Ie rome stated, apn a se _ 190 — gl dd , 1950 
1948 and descriptive notes are shown in the ? f - 
~ 1949 Statistical Supplement to the Survey | March z April | May i June ne | 3 July | August a | October es -- January | a | March 
rch as = — : — 
= METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
988 Cans, metal, shipments (in terms of stee) consumed), 
380 total ~-----+-----------------Short tons..| 208,188 | 204,353 | 230,167 | 303,921 | 314,372 | 489,794 | 416,974 | 285,644 | 227,359 | 219,119] 209,187 | 198,831 |........_- 
049 Food idoncinabiene ars Gostbaiaa _.do_._.| 131,004 | 126,898 | 147,808 | 208,633 | 219,067 | 383,603 | 312, 538 188,092 | 150,987 | 146,653 | 136,890] 121,680 |........_- 
285 Nonfood PE Een ee ee RAR = Se 77, 184 77, 455 82, 359 95, 288 95, 305 106, 191 104, 436 97, 552 76, 372 72, 466 72, 288 5 eaves 
965 Shipments for sale- - - - _...-..-..-do....] 172,320 | 169,194 | 189,024.) 259,026 | 282,977] 444,976 371,601 | 252,522 108,034] 184,918 | 176,582] 163, 562 |......._.. 
= Commercial closures, production... aes millions _- 905 768 737 | 779 746 920 910 874 811 831 951 OS 1, 060 
Crowns, production... ...-thousand gross- 25, 496 23, 408 23, 422 27, 559 26, 984 29, 709 25, 511 19, 936 19, 554 16, 767 21, 365 22, 066 26, 281 
Steel products, net shipments: 
— Total thous. of short tons 6, 306 5, 597 5, 235 5,177 4, 535 4, 918 5, 236 935 8, 297 5, 411 5, 483 5, 135 5,723 
Bars, hot rolled—Carbon and alloy do 757 77 597 | 564 432 465 524 89 325 606 620 02 652 
Reinforcing iene } 150 141 134 141 125 156 162 31 125 138 122 101 116 
eae 808 223 202 139 125 136 125 18 104 220 228 220 230 
SE 7 aes | ee 721 635 618 623 550 648 655 121 400 653 671 633 658 
Plates alate gpetlilinn ae te Hae: _.do 684 619 590 517 464 481 467 51 290 519 456 346 441 
Rails EPS ee ee EE = oe 207 199 193 | 211 182 196 162 1 31 141 151 125 125 
ESS © ee So _.do 1, 562 1, 437 1, 330 1, 355 1, 290 1,377 1,497 316 990 1, 506 11,572 11, 502 11,719 
Strip—Cold rolled Saar. Eee 170 144 132 121 7 106 122 64 78 137 M41 141 151 
Hot rolled. .__. , dtiehihenieddadecn 169 155 142 150 125 153 179 38 90 164 176 167 182 
Structural shapes, heavy Vv RSS A: 394 375 378 | 327 290 300 309 8 215 341 325 309 331 
Tin plate and terneplate. ____...........-do--- 333 295 292 387 418 322 394 81 246 326 348 320 363 
Wire and wire products -..... 451 365 338 347 241 334 386 71 268 419 424 408 464 
NONFERROUS METALS AND PRODUCTS 
Aluminum 
Production, primary - - Lae 54, 852 54,076 | * 56, 909 54, 184 55,777 | * 52,001 | * 49,742 45, 790 35, 865 41, 161 52, 023 50, 443 
Imports, bauxite long tons 254 512 180, 765 182,760 | 262, 247 182, 171 276,727 | 245,978 | 252, 431 243,748 | 259,203 | 232,813 142, 324 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib . 0847 . 0702 . 0630 . 0605 - 0575 . 0651 - 0725 . 0737 - 0775 -0775 - 0775 - 0775 . 0746 
Aluminum fabricated products, shipments, total 
mil. of Ibs 152.9 129. 5 110.4 103.9 90. 4 104, 2 123. 4 135. 3 107.1 119.8 129. 5 140. 2 184.9 
Castings ae _..do 27.5 23.8 21.4 23.3 18.6 24.0 27.6 29.1 26. 3 26. 8 28.8 28.9 35.8 
Wrought products, total’________- do__. 125.4 105, 7 89.0 80.7 71.7 80. 2 95. 8 106, 2 80.7 93.1 100.7 111.3 149.0 
Plate, sheet, and strip oF do__- 92. 4 73.1 56.9 48.1 42.8 49.3 65.3 75.9 54.1 61.2 68. 5 77.0 107.4 
0 Brass sheets, wholesale price, mill__.__ dol. per Ib 345 331 . 295 . 276 . 277 . 282 . 282 . 282 . 286 . 287 . 287 . 287 . 287 
4 Copper: 
18 Production 
= Mine production, recoverable copper 
44 short tons 77, 906 72, 568 67, 343 61, 314 56, 735 55, 851 58, 013 60, 108 62, 243 62, 565 71, 464 * 67, 206 75, 711 
35 Crude (mine or smelter, including custom in- 
take) : short tons 97, 123 91, 589 81, 258 72, 051 62, 449 62, 279 64, 870 69, 052 80, 598 80,390 | * 85,626 | + 80, 756 89, 952 
Refined est 88, 165 93, 873 98, 139 92, 118 85, 688 85, 577 79, 949 86, 882 92, 602 94, 947 95, 229 94, 036 113, 440 
Deliveries, refined, domestic __do 113, 154 76, 134 32, 566 45, 653 45, 316 90,739 | 103,115 | 108,192] 117,133] 107,662} 111,668] 112,773] 123.030 
Stocks, refined, end of month ee 68, 450 76, 494 128, 441 166,925 | 212,817 217,167] 198,890 | 164,464] 139,199 | 116,027} 101,070 77, 472 60, 276 
Exports, refined and manufactures ..do 15, 415 11, 248 14, 910 17, 066 10, 349 8, 695 14, 214 9, 3&8 13, 075 25, 049 12, 165 Be Pee Bab camocce 
Imports, total w= _.do 64, 414 48, 487 46, 548 46, 570 33, 829 45, 372 38, 177 37, 231 41, 786 59, 117 56, 114 58, 049 ]---.------ 
Unrefined, including scrap carey 31, 822 27, 161 19, 044 20, 221 14, 414 24, 372 15, 745 25, 102 21, 811 39, 274 25, 647 Be GED Pospesiguee 
2 Refined ___- do 32,592 | 21,326| 27,504] 26,349] 19,415] 21,000] 22,432] 12,129] 19,975] 19,843] 30,467] 21,619 |-.-....... 
> Price, wholesale, electrolytic (N. Y.)_.dol. per Ib . 2318 . 2145 . 1776 . 1634 . 1706 . 1733 - 1733 . 1733 . 1806 . 1820 . 1820 - 1820 . 1820 
Lead 
: Ore (lead content): 
“4 Mine production short tons. 39, 714 36, 979 36, 731 36, 069 29, 778 33, 852 30, 549 29, 734 31, 186 33,868 | * 36,007 34, 536 j........ 
+4 Receipts by smelters, domesti ic ore._.... do 43, 558 38, 715 38, 347 36, 654 32, 126 32, 255 30, 161 20, 497 36, 329 37, 888 35, 081 36, 452 38, 457 
i Refined (primary refineries): 
y Productiont Ey ee ee do 51, 373 48, 957 51, 206 45, 455 38, 332 37, 754 34, 928 46, 246 48, 500 48, 896 47, 512 41, 670 49, 104 
Shipments (domestic) t an eta do 26, 696 16, 229 19, 060 29. 132 32, 462 33, 581 28, 298 22. 195 36, 799 22, 738 25, 683 21, 855 22, 358 
! Stocks, end of montht : do 53, 422 68,353 | 90,471 96, 367 91, 834 75, 285 60, 208 64, 859 65, 065 70, 424 76, 529 79, 143 88, 581 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib . 1891 1515 . 1372 . 1200 . 1356 . 1508 . 1505 . 1342 . 1252 . 1200 . 1200 . 1200 . 1096 
-- Imports, total, except mfrs. (lead content) 
. short tons 32, 833 25, 870 48, 718 71, 661 9, 500 30, 856 19, 240 28, 159 25, 951 27, 356 31, 286 i | 
Tin: 
) | ee aamankatl long tons 3, 382 3, 066 3, 241 3, 346 3, 129 2, 307 3, 171 3, 246 3, 313 8, O81 2, 987 2, 652 j.... 
0 Consumption, RET do 4, 723 4, 228 4, 186 4, 161 3, 990 5, 045 4, 852 2,411 8, 925 4, 605 4, 941 . , ewe 
Stocks, pig, end of month, total§ i aia ale do___. 41, 602 43, 322 41, 130 43, 431 40, 679 31, 416 30, 287 32, 070 35, 165 35,777 | 239,827 | 243,875 |_. 
0 ee do 27, 903 31, 116 30, 550 33, 704 31, 146 21, 703 20, 873 22, 403 23, 129 22, 452 25, O91  t | ae 
ET eas do. 13, 699 12, 206 10, 580 9, 727 9, 533 9, 713 9, 414 9, 667 12, 036 13, 325 13, 145 & » See ‘ 
Imports 
. Ore (tin content) ‘‘eqbeae Suititeneena ead do 3, 174 4, 205 3, 764 2, 108 2, 210 2, 332 3, 284 4,899 4,122 , 793 6, 153 1, 383 
4 Bars, blocks, pigs, ete Sanwa do : 8, 795 8, 493 4, 210 4, 049 3, 318 6, 434 6, 458 7, 558 4, 881 2,915 7, 409 8, 029 |_. "i 
Price, wholesale, Straits (N. Y.)____ dol. per Ib 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0209 . 9572 - 9119 . 8300 . 7593 - 7435 . 7569 
Zine 
Mine production of recoverable zinc__short tons 62, 049 59, 185 55, 925 54, 271 40, 256 45, 068 41, 887 38, 823 40, 112 41,687 | * 44,113 eg - 
Slab zine: 
0 ee Se es _.do : 78, 121 75, 921 77, 537 73, 989 74, 569 73, 819 70, 368 64, 399 65, 055 71, 327 69, 948 69, 639 77, 046 
ES ie ea _.do 71,017 53, 143 52, 689 66, 900 72, 080 74, 339 70, 228 51, 761 73, 702 66, 125 82, 132 84, 257 85, 589 
‘ Domestic pedbbeonmentasdadtceas 51, 381 35, 948 35, 564 44, 820 62, 443 68, 659 60, 371 43, 998 63, 859 57, 801 69, 020 72, 843 74, 700 
Stocks, end of month a 28, 204 50, 982 75, 830 82, 919 85, 408 84, 888 85, 028 97, 666 89, 019 94, 221 82, 037 67, 419 59, 776 
Price, wholesale, prime W estern (St. Louis) ° 
ol. per Ib . 1706 . 1406 . 1188 . 0955 . 0936 . 1000 . 1001 . 0932 . 0975 . 0975 . 0976 . 0975 . 0904 
Imports, total (zinc content) short tons.. 20,613 | 20, 066 36, 484 30, 534 21, 113 24, 756 23, 198 20, 507 28, 454 21, 204 23, 157 eg ae 
For smelting, refining, and export ....do 4, 090 5, 447 9, 025 6, 873 5, 669 3, 839 1, 692 1, 109 935 207 60 } a a 
For domestic consumption: 
Ove Gaines Gonteews) .. . . ...6csess...s..  — 7, 606 | 7, 994 19, 868 15, 093 5, 747 9, 941 8, 265 | 4, 931 9, 931 7, 106 12, 491 15, 625 |----- » 
SE, GN WI, ocsdnanocdbetecssmuie @o.... 8, 925 | 6, 625 7, 591 | 8, 568 | 9, 697 10, 976 | 13, 241 | 14, 467 | 17, 588 13, 981 10, 606 Fy 
HEATING APPARATUS, EXCEPT | | | | 
ELECTRIC 
| i 
Boilers, radiators and convectors, cast iron: | | | 
Boilers (round and square): | 
Shipments sobbeee thous. of Ib__ 7,127 | 6, 042 | 8, 528 | 13, 155 | 14, 265 27, 270 83, 839 36, GRO 25, 185 15, 025 10, 595 + ) a 
eae end of month.._.._...-- sé do_...| 100,759 105, 574 | 112,115 | 109,624 101, 842 89, 724 74, 863 61, 511 56. 796 60, 117 70, 978 We Beoecaccecs 
adiation: | | 
Shipments ........thous. of sq. ft..| 1, 412 | 1,305 | 1, 510 | 2, 221 2, 747 4, 130 5, 363 | 5, 970 4,190 2, 813 2, 678 2, 066 |... eo 
Stocks, end of month inediptieie ented eee 11, 896 | 13 833 | 14,803 13, 706 12, 068 10, 485 8, 548 6,491 | 5, 602 5, 688 5, 806 6, GB beemsicesesic 
* Revised ! Includes data for electrical strip. 2 Includes small amount not distributed. 
§Government stocks represent those available for industrial use. 
tRevised series. Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding to 
those formerly designated as p1:mary) include some secondary lead produced by primary refineries. 
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Unless otherwise stated, statistics through 1949 1950 
‘1948 and descriptive notes are chown in the | Maret | April | May — | - : Septem- | ia | enti, | Decem- ’ Febru- '* | 
1949 Statistical Supplement to the Survey | March | Apri May une | July August tees | October vee | hae January ary March 
METALS AND MANUFACTURES—Continued | 
| ] | | | —— 
HEATING APPARATUS, ETC.—Continued | | | | | 
Pairs, range, shipments_- number 36, 295 27, 799 24, 867 29, 250 27, 587 39, 27% 41,492 | 44,164 37, 937 41, 362 42, 101 54, 523 
Oil burners 
Orders, unfilled, end of month - do....| 47,673} 51, 231 51, 388 51, 210 55, 060 60,801 | 65,364] 56, 518 47, 562 44, 176 41,206 | 37,347 
Shipments. _--_--- ‘ do. 25, 895 25, 504 34, 906 46,862 | 41, 589 74,116 | 94,805 | 96, 963 | 60, 342 40, 906 36, 650 36, 814 
Stocks, end of month_________ .-do. 47,112| 56,430/ 54,684 48,050 | 46,910] 42,004 | 35,451 | 29,014 | 32, 785 39, 130 40, 040 42, 152 
Stoves and ranges, domestic cooking, exc. electric: | | 
Shipments, total_..._......._- number. 189, 388 177, 962 177,292 | 187,294 149,399 | 241,977 | 262,193 | 291,030 | 269,616 | 204, 521 192,107 | 236, 828 
and wood......______- do. 17,107 | 12,610 10,797 | 10,477 11, 780 17,144 | 18,926 16, 718 15, 012 9,436] 10, 581 11, 933 
Gas (ine. bungalow and combination) ____do 152,217 | 150, 737 152,382 | 163,115 | 126,619 207, 521 229, 244 | 257,506 | 238,780! 181,112 167, 221 209, 156 
Kerosene, gasoline, and fue! oil ..do....| 20,064 14, 615 14,113 | 13, 702 11, 000 17, 312 14, 023 | 16,806 5, 824 13, 973 14, 305 15, 739 
Stoves, domestic heating, es total._..do....| 112, 212 89, 125 99, 691 187,626 | 288,102 | 563,694 | 734,975 | 666,940 | 505,989 | 186,219] * 95, 908 93, 591 
Coal and wood__-_-__--- ..do- 11, 107 12, 986 17, 716 42, 249 75,257 | 146,962 | 213,955 | 206,025 140, 391 45, 669 12, 088 6, 366 
Se 7 ee do__. 42,038 | 34, 354 45, 821 62, 692 104, 603 | 220, 861 263,859 | 263, 134 243, 369 99,041 | * 48,215 42, 419 
Kerosene, gasoline, and fuel oil___- do. 59,067 | 41,785 36, 154 82, 685 108, 242 | 195, 871 257,161 | 197,781 122, 22 41, 509 35, 605 44, 806 | 
Warm-air furnaces (forced-air and gravity-air flow), 
shipments, total...........___- .....-number 41, 376 34, 595 42, 427 55,857 | 48, 551 84,250 | 111,582 102, 989 78, 828 | 39,887] 45,618 
a s aaeoonwen do 12, 146 | 12, 263 17, 131 24, 573 20, 059 } 36, 492 48, 235 44, 606 38, 472 5 | 20. 353 24, 582 
Oil iiebcedesencccns . do 10, 330 | 9, 668 12, 613 16,820 | 15,237 | 26,143 30, 852 34, 676 24, 650 13, 696 14, 248 
Solid fuel.__.__-- OR 18,900 | 12,664} 12,683 14, 464 13, 255 21, 615 32, 495 23, 707 15, 706 5, 838 6, 788 
Water heaters, nonelectric, ‘shipments. ee ae do | 133, 674 140, 597 | 150, 111 165,597 | 144, 701 | 180, 632 191,787 | 200,959 184, 147 164, 863 185, 780 
| | | 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: | } 
Blowers and fans, new orders thous. of dol_.| 12,672 | 16, 266 17, 033 | et ee ee 5, 625 
Unit heater group, new orders_- do 6, 549 | | 6,075 11, 432 | aS BeOS 12’ 213 
Foundry equipment (new), new orders, | | | | 
en SE ee aa 1937-39 = 100 190.8 | 172.0 | 121.9 | 164.9 | 146.6 127.1 166. 6 | 133. 5 270.4 201.0 | 159.3 113.1 225.9 
Furnaces, industrial, new orders: 
Electric Ge Se thous. of dol__| 436 | 762 | 196 | 29 210 318 565 293 281 473 697 753 
Fuel-fired (except for hot rolling steel)* do | 305 | 438 | 257 | 594 706 589 269 516 719 1,914 616 1, 300 
Machine tools, shipments_ - - - -. _ 1945-47 =100__| 5.8 72. 8 9.0 60. 7 67.3 | 67.6 | 62.3 67.6 75.7 52. 8 56.1 75.4 
Mechanical stokers, sales: | 
Cinases 1, 2, and $..................- number..| * 1, 854 r 1, 548 1, 560 | 2, 696 * 2, 382 r 4, 246 6,681 | *4,319 2, 257 1, 469 | 1, 327 670 692 
Classes 4 and 5: 
SE AS Sa shasta r 138 119 158 | r 253 r 193 r 345 | 268 r 242 209 163 106 95 117 
Horsepower. .............._-- r 49, 909 * 38, 292 x), 910 | 58, 142 r 31, 992 r 66,018 | 50,693 r 41,318 52, 631 46,854 | 29,700 28, 564 38, O15 
Pumps, steam, power, we and rot: ary, new | | | 
ito taiigh Mi thous. of dol__| 3, 593 | 699 2,775 3,019 3, 358 3, 767 2,914 | 2, 539 2 525 2, 560 2, 587 2. 938 3, 313 
| | 
ELECTRICAL EQUIPMENT | | | | 
| 
Batteries (automotive replacement only), shipments | | 
thousands 5A 499 685 1,059 1, 637 2, 648 2, 786 | 2, 573 | 2. 132 1, 604 1, 4A7 1,174 1, 188 
Domestic electrical appliances, sales billed: | 
Refrigerators, index______- 1936= 100 245 216 220 197 210 | 205 | 206 1468 | 137 226 280 | 
Vacuum cleaners, standard type__ number 309, 897 252, 656 222, 85K 207.354 | 161, 920 219,909 | 250, 036 272,520 | 253, 516 249, 150 263,515 | 361,014 
a do 242, 500 192, 500 211,700 | 260, 700 200, 900 | 323, 789 | 357, 281 333, 700 208, 700 275, 600 343,000 | 423. 800 
Insulating materials and related products: 
Insulating materials, sales billed, index_1936=100__| 66 | 315 285 282 240 273 318 330 345 18 345 356 
Fiber products: 
Laminated fiber products, shipments 
thous. of dol 4,702 4,170 697 3, 646 3, 329 3, 649 4, 380 4,479 4,723 4, 62 4, 696 4, 788 5, 351 
Vulcanized fiber: 
Consumption of fiber paper_ thous. of Ib 4, 324 3, 844 3, O66 3, 649 2, 776 2, 678 3, 038 3, 201 3, 231 3, 15: 3, 632 3, 439 | 3, 988 
Shipments of vulcanized products | 
thous. of dol 1, 496 1, 247 1, 133 982 810 947 1,013 1, 063 1.112 1, 09 1, 217 1, 269 1, 566 
Stee! conduit (rigid) and fittings, shipments 
short tons 24, 590 21, 931 17, 566 13, 240 12, 568 12, 400 14, 992 17, 683 12, 662 20, 9 15, 674 16, 100 
Motors and generators, quarterly: 
New orders, index_. 1936= 100 262 240 224 | F: 232 | 
Polyphase induction motors, 1-200 hp.:7 | } 
SS thous. of dol 21, 148 18, 679 7,715 : | 18, 521 
a do 22, 421 20, 542 | 19, 655 oe 17. | 
Direct current motors and generators, 1-200 hp. | | | 
New orders. ‘ thous. of dol 5, 266 4, 997 2, 890 ed 3, 747 
9 Rea ..do 5, 236 4, 833 3, 248 a 3, 472 
PETROLEUM, COAL, AND PRODUCTS 
COAL | 
Anthracite: 
Production -- . ....thous. of short tons 2, 373 3, 722 4, 403 3, 403 3, 921 3, 707 2,112 4, 975 4, 653 2, 746 2,914 2, 581 4, 882 
Stocks in producers’ storage yards, end of month 
thous. of short tons 442 573 584 450 661 879 1 724 1, 138 975 658 358 183 
Exports___... eiinaentd do 301 424 617 610 358 382 399 510 421 277 149 201 
Prices, com posite, chestnut: 
etc endictlindanbanrers dol. per short ton 20. 59 20. 01 19. 44 19. 65 19. 75 19. 80 20. 08 20. 36 20. 49 20. 49 0. 51 20. 51 20. 62 
weeneene...........-----..-- do 16. 029 15. 695 15. 565 15. 615 15. 759 15.814 16. 102 16.165 | 16. 185 16. 190 16. 190 16. 190 16. 577 
Bituminous: | 
ain trans oar thous. of short tons 33, 762 47, 42 47, 795 35, 476 27, 071 37, 615 19, 783 10,307 | 44,623 36, 028 31, 277 11, 808 52, 435 
Industrial consumption and retail deliveries, total 
thous. of short tons 37, 494 34, 764 32, 608 29, 884 33, 591 36, 537 28, 068 34, 948 43, 036 41, 855 r 34, 322 40, 043 
Industria! consumption, total_ do 31, 363 29, 718 26, 891 25, 842 28, 005 27, 292 21,569 | 26,343 31, 436 30,719 | © 25, 458 30, 018 
Beehive coke ovens____....._- do 995 825 417 44 79 47 16 | 52 "112 "152 * 40) 402 
Byproduct coke ovens_..._._._- do 8, 253 8, 305 7, 523 7, 008 7, 384 7, 161 2, 466 5. 083 7. 960 7, 696 +5714 7.144 
Cement mills. box do 649 670 633 629 641 625 654 675 725 659 579 565 
Electric-power utilities do 6, 330 6, 142 6, 338 6, 168 6, 732 6, 341 6, 279 6, 416 7, 206 7, 306 , 397 6, 900 
Railways (class I). do 6, 121 5, 892 5, 274 4, 974 5, 133 4, 709 4, 584 5, 080 5, 665 5, 320 4,119 5, 522 
Steel and rolling mills__- do 714 621 559 505 551 527 192 521 722 "712 649 745 
Other industrial. ___....._.___-. do 8, 301 7, 263 6, 147 6, 514 7, 485 7, 882 7, 378 8, 566 9, 046 8, 874 7, 960 8, 740 
Retail deliveries... __.___- alin do 6, 131 5, 046 5,717 4, 042 5, 586 9, 245 6, 499 8, 605 11, 600 11, 136 8, 864 10, 025 
* Revised. » Preliminary. 
‘ a number of companies reporting beginning the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32 in the second and third quarters, and 33 in the 
*New series. Compiled by the /ndustrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and other purposes as reported by 24 to 28 companies. 
Currently, the combined data for electric and fuel-fired furnaces account for about 80 percent of the industry total. Data prior to 1949 will be shown later. 
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Unless otherwise stated, statistics eo | : oe — 199 1950 ut noe 84 
rch 1948 and descriptive notes are shown in the a t ~ € 
| 1949 Statistical Supplement to the Survey | March | April | May | June | July August a | October a — January = March 
| —_ — 
= PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Bituminous— Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons- - 49 99 118 114 87 85 78 54 71 39 14 12 19 
Stocks, industrial and retail dealers’,end of month, 
total SES thous. of short tons 60, 511 65, 164 72, 755 74, 161 69, 119 68, 621 62, 064 47, 165 45, 804 45,111 37,119 | * 24, 583 28, 054 
Industrial, total_____- BESSA, = 59, 048 63, 066 70, 273 71, 351 66, 399 65, 776 59, 990 45, 755 44, 359 43, 721 36,038 | * 24,118 26, 898 
Byproduct coke "Sa ae ape yy “SS 11, 452 12, 914 15, 870 15, 747 13, 896 13, 604 11, 903 9, 946 10, 060 9, 893 7, 087 ’ 3,449 4,848 
Cement mills SAR ie 984 1, 105 1, 433 1,614 1, 469 1, 454 1, 422 1,018 1, 001 1, 063 877 528 553 
Electric-power utilities.._..........__--  —_ 22, 127 23, 499 25, 444 25, 607 25, 062 25, 458 24, 142 19, 706 18, 508 17, 794 15, 066 11, 055 11, 167 
Ratiways Claes f).<..-<cecccccocccce - ae 8, 908 9, 296 9, 701 9, 818 8, 669 8, 196 6, 680 4,170 4, 004 8, 849 3,010 2, 093 2, 755 
Steel and rolling mills_..............-- do___- 1,023 1, 160 1, 360 1, 376 1, 214 1, 152 1,029 916 907 912 748 453 500 
EET: | 14, 554 15, 092 16, 465 17, 189 16, 089 15, 912 14, 814 9, 999 9, 789 10, 210 9, 250 6, 540 7,070 
ff eee Fee eS weet SS 1, 463 2, 098 2, 482 2, 810 2, 720 2, 845 2,074 1, 410 1, 445 1, 390 1,081 465 1, 161 
3 eae aa ae REA ob... 2,016 3, 752 4, 827 4, 349 1, 923 2, 267 1, 806 282 1,101 1, 415 557 _ , ees 
Prices, composite: 
OO. aa ae dol. per short ton _- 16. 04 15. 84 15. 51 15. 52 15. 53 15. 54 15. 69 15. 89 16.10 16. 32 16.47 r 16. 51 16. 66 
Wholesale: 
SEE EO ee ee ae — 8. 778 8. 570 8. 539 8. 518 8. 531 8. 515 8. 580 18. 640 18, 667 18.711 18.767 | * 18.795 18.861 
Prepared sizes__.........-- sah atalitaa i ..do___- 9. 237 9.029 8. 921 8. 929 8. 045 8. 964 9. 060 19. 358 19. 463 19. 574 19.782 | °' 9. 766 19.792 
COKE 
Production: | 
I thous. of short tons_- 444 639 534 270 25 47 29 8 34 80 1% 26 254 
Byproduct i a eS 5, 958 5, 761 5, 798 5, 242 4,911 5, 138 4, 952 1, 727 3, 471 fh, 538 5, 358 3, 956 4,979 
ES eee eS . “Se 276 261 323 282 302 304 267 293 280 204 291  , aaa 
Stocks, end of month: 
2 Byproduct plants, total__..__. en  — 1,313 1, 474 1, 748 1, 705 1, 906 2, 027 1, 926 2, 120 2, 017 1,714 1, 281 655 550 
SEO: 952 1,015 1, 182 1,077 1, 077 1, 054 973 1, 227 1, 200 901 448 44s 
53 At merchant me te indicate antes 361 458 566 629 830 973 952 893 817 723 474 207 102 
00) Petroleum coke. eS SE 174 198 227 228 241 250 236 217 160 140 149 155 saa 
4 Exports ——— Sy 42 34 53 79 63 38 43 59 30 36 29 24 |. 
Price, beehive, Connellsville (furnace) 
92 dol. per short ton__ 14. 500 14. 450 14. 250 13. 812 13. 250 13. 250 13. 250 13. 250 13. 250 13. 250 13. 250 13. 250 13. 850 
4 PETROLEUM AND PRODUCTS 
15 
Crude petroleum: 
13 Wells completed___.._- mms ‘ number... 1, 816 1, 753 1, 805 2, 133 1, 803 1, 847 1, 984 1, 826 1, 980 1, 877 1, 806 A) 2s 
Production ee _.thous. of bbl. 161,955 | 150,354 154,146 | 147,098 | 145,818 | 148,192 | 148,206 154,908 | 156,285 | 155,754 | 152,590 | 139,073 |.-.......- 
Refinery operations__- percent of capacity -- 87 M4 85 84 85 86 86 84 at © “0 Lebetemes 
Consumption (runs to stills)__.....thous. of bbl._| 165,919 | 154, 223 161, 053 154, 861 160,358 | 162,485 | 162,812 | 166,568 | 158,782 169,723 | 169, 987 tg ee 
Stocks, end of month: 
88 Gasoline-bearing in U. 8., total. _.___.._.do. | 269, 341 272,520 | 273,912 | 274, 691 267,586 | 260,585 | 251,689 250,809 | 256,010 | 253,356 | 246,610 | 243,750 |........-- 
At refineries KS do__. 66, 203 68, 331 66, 799 64, 040 62, 793 60, 760 58, 244 58, 653 59, 835 , 405 61, 195 Of { a 
At tank farms and in whence wee do... 187,034 | 188,152 | 190,868 | 194,685 | 188,383 | 183,849 77, 571 175, 984 | 180,086 | 177,049 | 169,217 | 167,916 |.....-.--- 
“ On leases. - - - ae ee 16, 104 16, 037 16, 245 15, 966 16, 410 15, 976 15, 874 16, 172 16, 089 15, 902 16, 198 BR, GED Biccencenee 
Li 
Exports... ...-- ae ee 1, 866 3, 655 2, 872 3, 071 2, 866 3, 403 2, 619 2, 916 3, 010 2, 722 2, 130 4 |» oe 
Imports eS 11, 275 12, 013 12, 522 12, 550 12, 706 11, 647 11, 964 14, 998 13, 699 13, 983 16, 537 Jk | 
Price (Kansas-Oklahoma) at wells__dol. per bbl_- 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2. 510 
Refined - troleum products: 
| Fuel oil 
Production: 
8 Distillate fuel oil__.............thous. of bbl_- 28, 914 25, 368 25, 199 23, 134 25, 870 27,972 30, 047 31, 024 28, 871 32, 000 32, 489 Oh Ta Siabncease< 
. : a + aa eS aE NE: 38, 996 34, 417 35, 277 31, 218 32, 250 33, 414 33, 299 35, 361 35, 411 7, 283 37, 491 ff {ee 
) Yomestic demand: 
Distillate fuel oil. pcmniiiaiececonnyse ee “ne 22, 149 17, 575 16, 504 18, 790 22, 858 22, 478 23, 141 30, 772 44,7! 43, 406 39, 484 eRe 
Residual fuel oil ...< 44, 344 38, 085 35, 378 34, 877 35, 682 38, 281 39, 639 41, 130 45, 535 51, 362 51, 334 ) of res 
Consumption by type of consumer: 
Electric-power plants. - -._-. iaied a AEE 4,615 3, 916 4, 148 4, 987 5, 478 5, 422 5, 810 6, 656 7,316 7, 938 7, 804 7, 462 7, 868 
Railways (class I)_..........-..- ; - =e 4, 906 4, 366 4, 513 4, 577 4,329 4,075 4, 184 4, 755 4,377 4, 333 4, 085 3, 791 |-- 
Vessels (bunker oil) __.......-- Ser ° 5, 366 5, 353 5, 063 5, 345 4, 665 4, 837 4, 765 4, 238 4, 198 4, 368 4, 282 4,160 5, 088 
Stocks, end of month: 
Distillate fuel oil.........-. ae es - oe 48, 923 51, 231 58, 381 64, 730 71,553 76, 037 83, 213 90, 643 88, 212 75, 207 | 263,932 | 252,206 |........-.. 
SS eae ae oe 58, 190 59, 668 63, 576 64, 628 66,084 66, 843 67,117 68, 673 65, 112 60, 193 55, 808 ly 
Exports: 
- Distillate fuel oil___. satiety etd ions 1,344 1,108 711 656 453 769 627 7! 666 430 649 - } ka 
Residual fuel oi} do. 809 514 1,019 608 730 599 514 817 852 751 843 og eS 
Price, wholesale, fuel oil (Pennsy)vania) 
dol. per gal. . 103 . 098 . 088 . 088 . 088 . 083 . 084 . 088 . 088 . 088 . 088 090 .090 
" Kerosene: 
Production a #8€86©6|)hlh|lUlU 8, 974 8, 166 7, 361 6, 715 6, 974 7,175 8, 093 9, 339 9, 273 10, 755 11,140 Oo 4) aa 
Domestic demand..______._._............do 9, 913 6, 605 4, 577 4, 531 5, 676 6, 315 6, 7' &, 269 11, 454 14, 97) 13, 906 . » ae 
Stocks, end of month ees aC 19, 052 21, 546 23, 648 24,826 25, 490 26, 650 27, 609 25, 267 20, 888 18, 260 3) 5 ae 
: Exports do 118 258 181 45 79 111 v3 43 118 7 68 Ge Teeseeeasco 
Price, wholesale, ‘bulk lots (New York Har- . 
. bor) t ......-dol. per gal_- . 098 . 091 . 084 . 084 . 084 . 084 . 088 . 090 . 086 . 088 . 093 . 090 .089 
ubricants 
| Py eee ee thous. of bbl 3, 698 3, 457 3, 606 3, 804 3, 554 3, 510 3, 729 4, 116 3, 984 4, 100 3, 982 a ee ee. 
: Domestic demand... __. =e ae 2, 426 2, 623 2, 752 3, 023 2, 699 3, 111 3, 026 2, 927 2, 982 2, 647 2, 846 S| aaa sae 
Stocks, refinery, end of month __ SS SS 10, 931 10, 588 10, 089 9, 922 9, 731 8, 962 8, 734 8, 894 9, 109 9, 219 9, 323 4 ¢ Sete 
Exports oe::.. 1, 138 1,031 1, 301 SYS 998 1,115 886 976 754 1, 291 940 fe 
Price, wholesale, cylinder, refinery (Pennsyl- 
WEN: occesciccseme paackaunaal dol. per gal_- . 200 . 190 . 168 . 150 . 150 . 148 . 140 . 140 .140 . 140 .140 140 .140 


* Revised. 
! Because of substitutions in the reporting companies, data beginning October 1949 are not strictly comparable with earlier figures. September 1949 figures strictly comparable with October: 


Mine run, $8.618; prepared sizes, $9.300 
1 New basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels. 


Includes stocks of heavy crude in California. 
tRevised series. Prices for kerosene (N.Y. Harbor, No.1 fuel, bulk lots, f. 0. b. refineries or terminals, excluding all fees and taxes) have been substituted for those for water white (Pennsyl- 


vania) formerly shown; comparable January 1949 figure on the new basis, $0.103. Data for 1935-48 will be available later. 
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Unless otherwise stated, statistics through | 1949 - 1950 
1948 and descriptive notes are shown in the | | | | eta | en Dece | Fe .. ow 
1949 Statistical Supplement to the Survey | March April | May | June July | August | “* gg October | * —" — January | — March 
T ~ . 
PETROL EUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—C ontinued | | | | | 
Refined + Src products—C ontinued | 
Motor fuel: | 
All Ao ee | 
ea ..thous. of bbl_ 79, 025 77, 157 82, 162 79, 383 82, 953 82, 232 80, 310 83, 185 79, 733 83,515 | * 82,075 73, 754 
Ls and naphtha from crude petro- 
SE he dincicdieace- thous. of bbl 69, 984 68, 432 72, 905 79, 603 73, 740 73, 069 71, 046 73, 626 70, 269 74, 286 72, Aa 64, 68 
Natural gasoline and allied products___do 12, 783 12, 346 12, 476 11, 964 12, 479 13, 054 13, 270 13, 965 14, 265 14,711 | * 15,116 13, 813 
Sales of |. p. g. for fuel, ete., and transfers 
of cycle products__._..__. thous. of bb! 3, 742 3, 62 3, 219 3, 184 3, 266 3, 891 4, 006 4, 406 4,901 5, 482 5, 597 4,744 |... 
Used at refineries. ........__. do 6, 577 7, 241 7, 296 7, 269 7,319 7, 470 8, 301 7,449 7, 325 7, 279 6, 773 woe. 
Domestic demand___________ do 73, 118 81, 622 83, 338 82,118 84, 632 80, 760 79, 253 76, 270 75,553 | * 66,908 63, 414 : 
Stocks, gasoline, end of month: 
Finished gasoline, total____ do 118, 822 117, 020 113, 164 106, 068 103, 867 97, 724 96, 194 97,173 103, 586 116, 624 124, 177 
At refineries__ do 74, 70 70, 817 65, 988 60, 871 58, 740 55, 281 55, 117 54, 200 62, 116 73, 880 81, 457 
Unfinished gasoline. - do 8, #21 8, 331 8, 438 7,973 7, 350 7, 155 7, 093 7, 534 7, 857 8, 674 8, 619 
Natural arnneni and allied products do 7, 405 7, 253 7, 418 7,031 7, 668 7, 391 6, 923 7,141 6, 831 7, 36 8, 255 
Exports._._.____- thous. of bb] 3, 406 3, 364 3, 668 3, 205 1,913 3, 277 2. 2, 476 1, 809 1, 611 1, 201 1, 410 
Prices, gasolin | 
Wholesale, ‘eanery (Oklahoma 
dol. per gal 099 099 . 099 . 100 100 . 100 . 100 . 100 . 098 098 .097 096 095 
Wholesale, tank wagon (N. Y do 191 196 . 196 . 196 196 19 . 196 . 196 195 192 192 192 192 
Retail, service stations, 50 cities do 201 204 204 . 204 204 204 203 . 203 . 201 201 . 200 199 197 
Aviation gasoline: 
Production, total........_... thous. of bbl 3, 805 3, 975 . 951 4,132 3, 614 4, 036 3, 718 3, 955 3. 848 | 4, 086 3, 044 2 670 
100-octane and above_.___. do 3, 078 3, 106 , 125 3, 039 2, 735 2, 95 2, 805 | 2, 844 | 2, 529 | 2, 957 1, 806 1, 834 
= aT . do 7, 056 7, 357 6, 852 6, 841 6, 584 6,179 6,171 6, 606 | 6, 822 7, 444 7, 940 &, 026 
100-octane and above_______- do 3, 128 500 3, 088 3, 144 3, 156 2, 782 2, 817 3, 117 2, 902 3, 338 3 341 3 316 

Asphalt: 
Production. _........_- short tons 526, 700 651, 100 798, OM R99, 100 934,000 1,018, 700 942, 200 902. 500 684, 700 530, 200 535. 100 158. 700 

— refinery, end of month - do 1, 445, 800 |1, 510, 000 |1, 500, 000 |1, 354, 000 |1, 247, 100 |1, 044, 700 830, 000 798, 400 790, 400 894, 200 |1, 027, 800 |1, 140. 000 
ax 
Production_...____ thous. of Ib 76, 720 69, 160 72, 520 73, O80 64, 120 66, (40 72, 800 99, 680 71, 90 92, 400 87, 920 101, 360 
Stocks, refinery end of month. do 136, 640 134, 680 140, 560 148, 680 148, 400 139, 720 125, 160 130, 200 126, 000 132, 440 133, 840 144, 760 

Asphalt products, shipments: 

Asphalt roofing, total thous. of squares 3, 695 4, 650 4, 196 4, 596 4, 273 5, 482 5, 968 6,101 | 5,177 3, 021 3, 538 3, 255 3, 816 

Roll roofing and cap sheet: , 
Smooth-surfaced._.______- do 1, 023 189 991 977 QRS 1, 267 1, 418 1, 516 1, 269 751 136 R21 RR 
Mineral-surfaced__________-- do 865 gre 897 1, 034 900 1,309 1, 437 1, 502 1, 254 720 R34 779 860 

Shingles, all types........___- do 1, 807 2, 484 2, 308 2, 584 2, 296 2, 20 3,113 3, O84 2, 655 1, 550 1, 748 1, B55 ? 072 

Asphalt sidings. _........._.. a d 207 180 ff 190 181 225 272 229 257 170 x9 169 158 

Saturated felts............- <a short tons 32, 25¢ 45, 341 38, 012 43, 153 42, 232 53, 387 53, 911 59, 277 58, 198 41, 228 41, 485 r35 168 43, 746 

PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER 
.. Pulpwood: 
lO thous. of cords (128 cu. ft 1, 628 1, 226 311 1,451 1, 388 1, 778 1, 683 1, 841 1,772 1,718 1,753 1, 662 1,749 
Consumption - - lo 1, 739 1,572 1, 537 1, 502 1, 330 1, 670 1, 684 1, 869 1, 841 1, 726 1, 884 1. 768 1 928 
Stocks, end of month___._____. do 5, 465 112 4, 87¢ 4, 877 4,918 5,015 4, 995 4, 964 4, 875 4, 879 1,753 1, 675 4. 495 
Waste paper: ; 

culate short tons 545, 024 509, 123 492, 256 491, 700 27, 149 552, 539 588, 734 655, 365 615, 578 606. 411 ‘SR O48 | * 5ST. 634 631. 041 

Consumption.......__.__.____- ! do 545, 882 525, 914 511, 138 512,582 | 419,348 5 591, 334 | 639,735 | 625,182 | 573, 51¢ 589,046  ° 572,188 | 650,007 

Stocks, end of month__--- - do 481,050 | 439,983 | 418,706 | 397,963 405,228 | 367, 874 367,980 | 379,549 | 368,121 | 397, 307 4,077 | ° 372,234 | 355, 467 

WOOD PULP | 
Production: 

Total, all grades____- ned thous. of short tons 1, 057 946 951 920 R06 1,019 1, 030 1, 146 1, 136 1,077 1, 181 r 1,089 1.199 
Bleached sulphate____- short tons 112, 324 116, 830 112, 129 104, 061 119, 599 112, 819 128, 507 128, 443 117, 099 139. 514 | © 131, 186 146, 640 
Unbleached sulphate__.___- do 344,744 | 343, 235 347,366 | 307,177 | 408,055 | 400, 941 445,225 | 436,025 | 404,018 | 465, 558 422,293 | 453. 509 
Bleached sulphite......______- do 156, 712 155, 353 5, 302 117,955 149, 967 149, 496 165, 553 169, 313 162, 468 173, 759 160, 266 183, 043 
Unbleached a. - oa do 56,963 | 58, 988 56, 309 39, 249 7, 54, 219 63,043 | 59, 601 56, 889 59, 534 | * 57,025 64, 523 
tc teed aaton we é ‘ do 39, 405 38, 061 33, 256 32, 128 40,654 | 38,844 42,506 | 43,341 42, 232 45, 120 42.179 46, 096 
Groundwood__- do 197 165,322 | 166, OOF 160,917 | 142,101 157, 057 | 155, 658 167,395 | 165, 969 168, 344 165, 152 154, 439 174, 005 
Defibrated, exploded, etc. do | §2,375 32, 376 32, 282 33,592 | 28,475 35,463 | 52, 441 76,925 | 76,907 73, 261 74, 566 71, 989 76, 188 

Stocks, own pulp at pulp mills, end of month , 

Total, all grades_____.__. . short tons 139, 626 | 151,920 | 161,188 | 158,496 | 145,522] 139, 658 121,395 | 114,948] 114,018 98,480 | 109,010 | + 108,503 | 107, 447 
Bleached sulphate......_______ do 12, 819 12, 866 14, 459 17, 650 17, 593 18,237 | 15,442 12, 047 12, 896 9, 240 9. 709 10, 470 9. 926 
Unbleached sulphate..........___ do 17, 982 17, 003 13, 224 12, 043 10, 190 9, 634 9, 650 8, 445 8. 355 7 331 8 770 8 206 & 35] 
Bleached sulphite.........____. : do 34, 653 40, 803 45, 443 39, 823 37, 288 38,045 | 33,351 33, 351 32, 412 25, 621 29, 644 26, 937 25, 658 
ae sulphite- A a ee . do 22, 477 23, 634 26, 711 28, 831 23, 173 21, 515 7,917 19, 808 19, 436 15, 104 17, 203 18, 601 

ee halite do 3, 388 3, 463 3, 631 5, 116 4, 488 4, 668 3, 883 3, 364 2, 992 2, 099 1, 456 1,414 

Geoundweed....- Grunetiones do 38, 616 44, 171 46, 778 43, 840 | 40,584 | 36,024, 30,863 27, 492 27,634 | 29,490 : 34, 044 33, 885 

Exports, al! grades, total.._._____- L do 11,321} 10,923] 17,750] 21,154] 6, 266 | 6, 068 4. 989 4, 510 | 3, 937 | 5. 628 4344 | 629 
Imports, all grades, total______.____- do 126, 685 97, 517 142, 328 129,611 | 113,685 135,228 | 118, 632 174, 922 244, 755 | r 212. 630 234. 188 a anna ae 

Bleached sulphate. __.-......__.___- ....do 7, 690 24, 393 38, 235 36, 635 26, 562 37,409 | 28,009 41,739 | 40,845 33. 063 1744 eS aaeaenaatitets 

Wnbleached sulphate____________- ate 13, 459 11, 522 16, 844 14, 309 16, 331 13, 549 7. 848 18.433 | 54.014 40. 359 64. 496 Empat let 

Bleached sulphite _._._.______.- ee do 39, 872 25, 193 37, 528 33, 686 35, 027 35, 311 35. 491 46. 125 66. 644 59, 233 5), 423 Tg TY eeengcaye, 

Unbleached sulphite.__.......... . do 28, 764 19, 155 24, 941 27, 020 21, 927 30, 598 26, 187 42. 436 5, 624 51, 987 63, 260 oof A aaa cigs f 
Sods... .....-..--.-.-------------- do 2, 352 2, 197 2, 100 1, 695 1, 907 2, 351 2, 357 2 774 2. 763 2 80 2 5A 2" 683 = 

Groundwood_.- te SSO do 13, 784 14, 461 21, 939 15, 629 11,443 15, 548 18, 193 21, 346 23,169 | * 24,572 | * 23,995 20, 396 

PAPER AND PAPER PRODUCTS | 
All paper and paperboard mills: | 
Paper and paperboard production, total | | 
thous. of short tons ’ 1,718 1, 571 1, 543 1, 556 1, 348 1, 749 | 1, 793 1, 953 | 1, 920 | 1, 807 1, 881 1, 796 2 028 

Paper (incl. building ae. do r 903 826 807 801 717 R62 881 060 943 | ” 809 O36 r ROR 1 026 

Paperboard -_........-. do ’ 734 695 683 699 579 823 828 896 RR4 823 859 810 901 

Building board_. ~~ ; do RI 49 54 56 53 64 85 Os 92 Qs 86 87 101 


* Revised. 
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' 
| Unless otherwise stated, statistics through 1949 es 1950 vse 
1948 and descriptive notes are shown in the - 
h 1949 Statistical Supplement to the Survey | March | April May | June July | August - October — — January = March 
PULP, PAPER, AND PRINTING—Continued 
| ] | 
PAPER AND PAPER PRODUCTS—Continued | 
} 
Paper, excl. building paper, newsprint, and paper- | 
board (American Paper and Pulp Association): t 
OS. 8 as short tons 720, 153 634, 122 629,197 | 637,622 | 593,334 719, 898 764,640 | 803, 535 754, 993 729, 665 | * 785, 948 | * 750, 449 839, 500 
Orders, unfilled, end of month iilieae do 378, 230 | 347,140 | 342,763 | 343,370 | 368,430 | 407,215 | 463,553 | 497,820 | 496,770 | 486,860 | * 500,545 |* 517,905 | 527,965 
Sn s5-cclsueban omeaignsemeaatnaetae do 732, 694 664, 594 639, 482 631, 906 560,472 | 684, 243 699, 796 765, 612 762, 099 739, 789 | * 775, 846 | * 739, 520 $24, 000 
SS SE RE OE do 720,680 | 664,179 | 634,219 | 626,312 | 568,772 | 679,984 | 706,642 | 768,592 | 755, 367 | 739, 566 | * 763, 256 | * 741,392 | 827, 500 
Stocks, end of month. PR St do-. 322, 835 323,662 | 328,690 | 334,556 | 327,093 | 330,664 | 324,900 | 321,449 | 328,285 | 328, 508 | * 341,090 | * 330,228 | 335,045 
Fine paper: | | | | 
a a do.. 87, 002 86,811 | 80,045 84,135 | 71,205 | 87,529 87,252 | 100,173 | 91,985 86,355 | * 96,268 |* 102,209 113,000 
Orders, unfilled, end of month_____--__- do-- 41,905 | 42,762 | 38,443 37, 168 41,740 | 41,355 40,500 | 45,270 | 43, 270 39, 300 41,525 | * 49, 700 55, 000 
Production . sales siuiisinialne es 87,484 | 83,706 | 84,822 85, 363 66,603 | 87,847 86, 9R3 93, 235 93, 248 91,908 | *° 93,734 | * 94,813 104, 000 
Shipments. - idistinestebiien do_. 84, 280 85,520 | 84, 286 85, 563 66, 483 87,887 | 87,870 96, 342 92, 987 90,322 | * 94,033 | * 04,000 107, 000 
Stocks, end of month__. ERNEST EPS do. 87,713 85, 997 86, 545 86,336 | 86,583 | 85,969 85, 805 82, 864 83, 125 84,710 | *84,411 | * 84,225 82, 000 
Printing paper: 
ee see See do 252,634 | 230,668 | 241,155 | 229,847 217,290 | 261,590 | 268,975 | 274,504 | 260,080 | 252, 560 |* 281,470 | * 251,335 | 283,000 
Orders, unfilled, end of month________- ..do | 174,710 | 163, 885 167, 170 159, 569 173, 400 190, 945 206, 538 215, 785 218, 400 209, 880 | * 232, 255 | * 234, 250 238, 000 
Production... .._-- REE MAS. do 255,393 | 240,199 | 238,088 | 225,219 | 202,468 | 248,153 | 251,456 | 266,393 | 265,313 | 263,049 | * 264,983 | + 246,988 | 282, 000 
Shipments -- NS Se IE i | 252, 500 240, 900 238, 600 230, 058 204, 108 243, 043 251, 878 263,717 | 257,785 261,078 | * 259,094 | * 249, 367 278, 000 
av nn aaa ee 100, 585 100, 225 98, 480 93,925 | 93,000 98, 000 98,000 100,500 | 108,140 | 110,115 | * 116,004 |*113 625 | 117,500 
3 Price, wholesale, book paper, ““B” grade, ‘Ene: = | 
? lish finish, white, f. 0. b. mill. dol. per 100 Ib 11.30 11.30 11.30 11.30 | 11.30 11.30 11.30 11.30 11.30 11.30 11. 30 11.30 11.30 
: Coarse paper: | | 
Orde 4-4 _ Ww ..short tons 243,650 | 195,006 | 193,672 | 208,616 | 198,513 | 248,105 | 280,775 | 288,365 | 269,006 260, 710 | * 267,149 | + 262,515 | 295, 000 
Orders. unfilled, end of month..____. __. do 94, 250 74, 100 72,425 | 81,068 87, 200 108, 500 146, 500 166, 300 165, 040 166, 595 163,950 | 162,000 | 162,000 
SERRE APRA £ do 252, 040 217, 475 201, 355 206,055 | 187, 236 225, 676 236, 977 267, 024 268, 903 254,841 | * 275,762 * 264,089 | 290,000 
Shipments PAE pe do 246,627 | 215,150 | 195,343 | 196,506 | 192,380 | 226,795 | 242,747 | 268,577 | 270,358 | 259,153 | * 269,794 | * 264,617 | 295, 000 
Stocks, end of month.....__....___.. do 81, 400 83, 700 89, 700 99, 250 94, 100 92, 980 7,210 85, 650 84, 195 | 79, 883 | * 85,850 | * 85,323 | , 000 
Newsprint: 
Canada (incl. Newfoundland) :@* ee 
OL” 3 a a eR ie ait eR do 455,778 | 442,448 | 442,730 | 437,043 | 421,475 | 446,834 415,179 | 435,651 | 436,766 | 414,872| 417,011 | 399,247 | 451,635 
Shipments from. mills CET RR 419, 549 428, 999 459, 129 447, 961 412, 127 435, 007 437, 658 433,039 | 460,977 434, 652 | 403,013 | 376, 834 426, 960 
Stocks, at mills, end of month__..__..... do 177, 741 191, 190 174, 791 163,873 | 173, 221 185,048 162,569 | 165, 181 140,970 | 121,190 | 135,188 | 157,601 | 182, 276 
United States: | 
Consumption by publishers......__.___- do 366, 887 368, 945 392, 212 349,944 | 313,118 | 318, 046 356, 528 399, 262 | 378, 626 372, 497 345,093 | 350, 906 396, 923 
Production ee 78, 322 75, 459 79, 987 80, 417 76, 218 78, 944 70, 600 73, 350 72,130 | 69,854 74, 275 69,009 | 80, 571 
Shipments from mills_._____......-__- __do 77, 404 73, 930 80, 162 78, 460 77,133 76, 941 69, 614 75,013 | 72,417 72, 255 76, 080 70,756 | 79,027 
Stocks, end of month: } | 
At mills os ee 9,780 | 11,309) 11,134 | 13,091 | 12,176 | 14,179 15,165 | 13, 502 13,215 | 10,814 | 9, 009 7, 352 | 8, 896 
At publishers GHISDES 392,601 | 381,865 | 373,041 | 384,872 | 416,595 | 446, 964 | 444,335 | 412,805 | 378,578 | 371,131 | 355,599 | 328,881 | 318,036 
In transit to publishers ne 82,380 | 79,724 | 71,404 | 75,863 | 76,848 | 86,044 | 85,333 | 75,708 | 87,677 | 74,732 | 86,039 | 88, 598 | 765 
Imports do 392,317 | 362,996 | 414,526 | 397,741 | 377,409 404,129/ 356.129 399,910 | 386,639 | 418,496 376,819 347,950|...._._- 
Price, rolls (New York) dol. per short ton. 100. 00 100. 00 100. 00 100. 00 100. 00 100.00 | 100.00 100. 00 100.00 | 100.00 100.00 | 100.00 | 100. 00 
Paperboard (National Paperboard Association): | | 
Orders, new short tons. 727,300 | 688,000 | 686,700 | 692,000 | 618,100 | 890,200 | 873,000 | 945,000 887,000 | 801,200 | 860,300 | 802,800 952, 600 
Orders. unfilled, end of month............ do 272,000 | 260,300 | 238,700 | 243,300 | 268,500 | 365,600 | 360,900 | 400,600 | 429,800 | 359,300 | 337,800 | 314,600 | 371,800 
Production, total ae =O 731,800 696,700 692,300 696,800 583,800 821,600 | 833,800 888,500 | 882,800 | 827,400 858,800 817,000 | 908, 600 
Percent of activ ity ee 4 79 78 75 64 86 87 4 93 8&3 &S 92 | 91 
Paper products: | 
Shipping containers, corrugated and solid fiber, | 
shipments mil. sq. ft. surface area 4, 893 4, 646 4, 555 4, 773 4,324 5, 681 5, 6C8 6,171 5, 665 5,178 5, 260 5, 147 6,112 
Folding paper boxes, value: 
New orders §_. ive 1936 = 100 r 431.2 r 396. 2 r 385.7 r 412.6 r 355.6 r 450.7 r 516.6 ' 478.5 + 452.2 412.9 * 441.7 r 435.2 | 529.5 
Shipments * Seer ce é do r 482.1 ’ 426.3 r 408. 5 r 436.4 * 332.1 r 449.5 * 470.8 * 507.5 r 492.8 r 449.3 r 449.0 ° 432.7 521.6 
PRINTING 
Book publication, total __. number of editions. 748 1,074 945 760 863 704 743 1,129 1,019 1, 498 673 829 846 
New books_..........__._.. do 586 822 755 570 649 554 597 a44 758 1,114 524 619 671 
(TES Re a ah el G0 REIS do 162 252 190 190 194 150 166 185 261 384 149 210 | 175 
RUBBER AND RUBBER PRODUCTS 
om a ; i 
RUBBER 
Natural rubber: | } 
C onsumption long tons 53, 108 47,859 | 46,128 47,117 40, 597 45,307 | 43,978 51, 243 52, 093 52, 919 59,992 | * 56, 580 60, 809 
Stocks, end of month do 117, 664 112, 916 111, 875 103, 626 103, 017 99,850 | 100,618 90, 733 99, 208 106,619 | 108,769 |* 104,477 | 101, 898 
Import s, including latex and guayule do 56, 679 50, 623 53, 434 51, 217 46, 187 49,579 | 45,620 47, 285 67, 152 67, 934 58, 251 53, 393 | seal ‘ 
Price, wholesale, smoked sheets (New York) | | | 
dol. per Ib__| .191 | . 185 | . 178 . 163 . 164 | . 167 . 176 . 163 . 167 .177 . 184 . 195 . 197 
Chemical (synthetic): 
Production ‘ a ll 35, 445 32, 335 31, 953 34,270 | 33, 885 30, 878 28, 015 28, 619 27, 234 27, 808 29, 336 33, 003 
Consumption 7 - do | 39,041 36,529 | 35, 528 37, 211 30, 004 34, 419 32, 443 33, 687 31, 684 31,77 33, 966 | * 31, 860 37, 605 
Stocks, end of month ae a do 116, 843 114, 944 112, 739 106, 813 113, 595 111, 333 110, 848 | 103, 955 101, 430 98, 042 92, 284 * 88, 381 86, 949 
Exports eS _do 975 509 622 587 691 384 425 | 425 478 674 580 596 aeececoeso 
Reclaimed rubber: d 
Production ee ae ee. do 19, 991 18, 463 18, 184 18, 849 14, 626 17, 813 18, 304 20, 683 19, 382 19, 723 19, 447 * 20, 424 23, 036 
Consumption . do 19, 508 18, 649 18, 323 19, 316 | 15, 966 | 19, 297 18, 517 19, 638 18, 512 18, 210 20, 106 * 19, 741 22, 286 
Stocks, end of month do 33, 397 32, 825 32, 326 30,684 | 29,126 27,526 | 26, 257 26, 619 27,801 | 28,263 27,319 |. * 27, 256 27, 517 
TIRES AND TUBES 
Pneumatic casings:t 
Production — : thousands... r 6, 580 * 6, 759 6, 934 7, 392 6, 264 6, 228 * 5, 623 ’ 6, 489 * 6, 037 * 6,272 6, 827 6, 691 7,314 
Shipments, total do 5,904 | *° 6,609 r 6, 822 * 7, 534 * 7, 695 7,769 °6,756 | * 6,782 * 5, 262 * §, 220 5, 913 6, 216 6, 7' 
— il equipment do | *2,518| *2,770 r 2,379 r 3, 233 r3,009 | +°3,192| +*3,079 * 2, 937 1, 746 2, 158 3, 094 3, 247 2, 830 
Replacement equipment___......__- do * 3,232 | °3,717 | ° 4,322 4, 185 | 4, 488 4,463 | °3,504) ° 3, 689 * 3,417 * 2,940 | 2, 703 2, 870 3, 858 
Export =e ~~ Se 155 121 | 121 116 108 °1l4 | °113 ’ 156 99 | 131 116 106 
Stocks, end of month . ERT Be | * 13, 071 13,191 | 13,301 * 13, 135 11, 717 9,970 | * 8,930 ’ 8, 698 9,542 | * 10, 638 11, 366 11, 797 12, 355 
I ee ee do....| 142 171 | 169 130 120 134 | 123 | 151 109 120 124 Se Rbetihesicinac 
nner tubes:t 
Production a ee ree do | +5 889 * 5,977 76,005 ° 6,343 r 5, 230 r 5, 165 r4,801 | °*5, 261 r 5,141 * 5,325 5, 629 5, 6, 223 
Shipments ts. ANPP AS do____| 5, 118 °5,344| © 5,237 6,345 6,297 | + 6,600 r 5, 852 r5,489' © 4,163 * 4,179 5, 312 5, 610 5, 733 
Stocks, end of month See ES 11, 748 12,410 | * 12,306 11, 364 | 9, 858 *8,875 | ° 8,600) 9,645 | * 10, 657 10, 926 11, 059 11, 432 
Exports snd ehiciekdaliintedaeiam do___.| 113 110 127 | 89 80 72 81 105 | 53 60 49 ee ee 
| | | 
r Revised. o' Revised to include figures for Newfoundland; data for 1937-38 are shown on pp. 22 and 23 of this issue of the SURVEY. 
tRevised data for 1948 are shown on p. 23 of this issue of the SURVEY. 
§Revised indexes for January and February 1949, respectively, are as follows (1936 = 100): New orders, 390 5; 391. 4; shipments, 435. 1; 418. 1. 
5, 899; 5, 893; total shipments, 5,287; 4,867; original equipment, 2,303; 2,171; replacement, 2,857; 2,591; tubes— 


tFinal revisions for January and February 1949 (thous.): Casings—production, 5 
production, 5,013; 4,874; total shipments, 4,872; 4,361. 
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Onless otherwise stated, statistics through 1949 1950 
1948 and Shasstpsive notes are shown in the | | | ties | : | weed 
1949 Statistical Supplement to the Survey | March | April May June July | August | ' — | October | Novem- | Decem- | january | Febru Maret 
| er ber ber . ary ~eerGn 
“aD . , . — : 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams 143, 753 132, 813 120, 863 123,343 | 111,262 132,950 | 144,716! 148, 461 126,936 | 124,653 | 145, 157 144,609 | 157, 524 
PORTLAND CEMENT 
Eepeestien,. omic wonme eeicdaeidhadead thous. of bbl 15, 439 17, 682 18, 622 18, 279 18, 856 18, 715 19, 181 19, 070 18, 040 16, 936 15, 174 13, 14, 238 
ercent of capacity............____- 74 85 86 87 87 87 92 88 86 78 70 "aR 
SS thous. of bbl 14, 539 17, 779 19, 426 20, 667 19, 321 23, 633 22, 763 21,278 | 17, 269 11, 606 9, 593 | 9, 14.613 
Stocks, finished, end of month_____- = do 23, 104 22, 977 22, 170 19,785 | 19,313 14,381 | 10,797 8, 569 | 9, 341 14, 686 20,267 | + 23 3" 904 
Stocks, clinker, end of month.._____......-_- do. 7, 764 7, 560 7, 440 6, 922 6, 212 5, 798 | 4, 461 3, 610 | 3, 356 4, 597 6, 066 r7,: 8, 692 
CLAY PRODUCTS | 
| | | 
Brick, unglazed: 
, ae thous. of standard brick 399,729 | 420,477 | 459, 671 488,860 | 449,182 | 506,890 | 492,123 | 511,501 | 491,254 454,704 377, 675 
age ee ga a pangmns “ 380, 361 407, 003 433, 772 464,536 | 444, 523 507,886 | 500,344 | 526, 164 499, 371 400,418 | 345, 485 
’ s . on, composite, f.o0. D. plaat | | 
ick iicae ten wenties dol. per thous 24. 050 24. 021 24. 002 24. 000 23. 964 24.045 | 24.043 24.010 | 24.075 24.053 | * 24.035 24.104 | 24 139 
‘ De, V : ie! 
I : short tons 124, 781 125, 128 126, 612 125,012 | 105, 703 126, 139 123, 021 122, 020 | 126,101 | 119,196 LOS, 580 105, 032 
ee ene do 112,870 | 112,584 | 117,523 | 121,010 | 111,298 | 132,431 | 129,811 | 136,580 | 120, 750 | 93, 183 92, 740 85, 668 | 
e, unglaz 
0 re do 117, 742 114, 878 112, 150 111, 533 120, 780 121, 209 109, 675 111, 161 107,355 | 100,676 97,456 | 91,124 
ae do 105,978 | 100,093 | 112,997 | 111,846] 105,648 | 118,388 | 115,559 107,601 | 101,739 84, 221 79, 119 83, 238 | 
| 
GLASS PRODUCTS | | 
Glass containers: | 
a _...thous. of gross 7, 288 7, 035 7, 663 8, 036 | 8, 108 8, 662 7. 550 7, 375 6, 963 7, 952 r 7, 200 8, 204 
oe. Seneeen, aan do 6, 929 6, 869 7, 811 7, 928 7,746 8, 933 7, 981 6, 963 | 6, 321 7. 379 r 6. 748 8 129 
eneral-use food | 
Narrow-neck food do 645 649 715 701 | 748 1, 108 1, 164 760 632 | 521 640 r 680 778 
Wide-mouth food (ind. packe rs’ tumblers | ii: 
ay ane , oe s yf gross 1, 822 1, 763 2, 020 2, O84 2, 022 2. 528 1. 965 12 157 1, 871 | 1, 694 12, 291 r11, 968 2 111 
ve urnable and nonreturnable | | 
thous. of gross 396 538 816 1, 025 911 186 206 164 176 | 228 231 290 | 479 
Se do | 48/ 67 646 538 443 317 298 304 | 333 325 263 | 451 
La om = ne. ee ast do L, S41 840 | 837 874 942 | 1, 121 1, 359 | 1, 227 | 97 S2¢ r785 1, 140 
edicinal and toilet __- do 1, 678 1,612 | l OOF | l, 584 1, 52¢ 1 992 1, 975 2, 024 1, 887 | 1, 823 2, 127 r1, 809 2, 062 
oo enn gape and industrial a 56: : 628 | - i I 728 687 652 611 444 669 ’ 667 771 | 
ry pr Ss Se alae do 262 | 2 22i | 242 53 346 3 308 255 25 5 977 
Fruit jars and jelly glasses_...._____- do 64 | 148 333 | 255 311 359 205 15 Q) sci “14 3 “ts 
on nae ee do 9, 80 9, 763 9, 374 9, 270 | 9, 42 8, 906 8, 318 8, 602 8, 735 9, 145 9, 352 9, 595 9, 454 
r glassw: achine-made: 
Tumblers: | 
Production.............. 3 thous. of dozens__| 4, 7% 4, 621 4, 608 4 148 4, 907 4, 770 5, 521 4, 940 4, 853 6, 125 78 | 6, 061 
= gag epscarengeagenes - = ine | 4, a 5e 4, 993 4, 197 5, 157 4, 734 5, 436 4, 961 3, 756 4, 981 52] 6,251 
Lo} DLL are ae do | 47 » 270 | 8, 6 8, 154 7, 689 7,715 7, 618 7, 676 | 7 615 8, 584 9, 825 9, 820 { 2 
Table, kitchen, and householdware, shipments soups’ halite ‘it i waa 
thous. of dozens 3, 645 | 3, 264 } 3, 368 | 2, 528 3, 323 | 3, 349 3, 801 | 3, 647 2, 617 2, 644 3,179 3, 900 
GYPSUM AND PRODUCTS | 
Crude gypsum: | 
i ee thous. of short tons 357 511 | 991 a oe 734 
| =" eee do....| 1,466 | r 1,589 1, 615 ~ r 1,821 
Calcined, production___..........__- do 1, 382 | — 1, 313 binteniel 1, 418 ‘ 1, 552 | ‘ 
‘Gypsum ‘products sold or used: 
— 3 - aa .-short tons__| * 507, 503 r 488, 923 r 472, 804 afl r 500, 302 | 
‘alciued: | | 
For building uses: 
ene a a ; do 397, 763 |... r 446, 069 | 514, 531 | oe | 464, 022 
eene’s cement_____ ; do 10, 263 r }1, 341 | | 12,659 10, 902 
All other building PlastersO... do 108, 453 r 105, 400 | icoat) 814 22, 092 
NE ee thous. of sq. ft__| * 512, 104 393, 725 | | 538. 42 oa r 568. 165 
oan sibeins ————- do -}. -n0r 991 | #3 "341 .| __8, 134 
TT 0 531, 045 574, 797 610, 334 | * 719, 627 
| | 
Industrial plasters_............__. short tons r 52, 585 r 51,610 ‘ | ° 49, 644 aay, 57, 011 seal 
TEXTILE PRODUCTS 
a = | : . - 
CLOTHING | 
Hosiery: | | 
Production ---..............thous. of dozen pairs 12,060 | 711,155 | 711,052 | + 11,926 r9,981 | © 12,381 13,028 | * 13,607 | * 13, 987 r 12,731 12, 868 13, 042 14, 072 
Shipments --.-.......- wei do 712,907 | *11,721 | 710,934 | 711,308 9, 75: r 12, 844 r 13, 950 14, 580 ke 14,504 | * 11, 593 12, 408 12, 950 14, 126 
Stocks, end of month.. ettiinae do 24, 386 23, 820 23, 938 25,800 | * 26,029 | * 25,566 | * 24,644 | * 23,671 | 723,153] © 24,138 24, 598 24, 690 24, 636 
COTTON | | | 
Cotton (exclusive of linters) : | 
Production: 
Crop entnaie: <auivaieet tobi ees bales 2 14, 580 298 1, 247 5, 309 9, 544 13, 976 14, 716 15, 641 315, 908 
) ba es 
thous. of bales 2 14, 868 a 3 16, 127 
Peer eg oa aaeoes Geaian aa bales 721, 378 598,502 | 580,476 | 600,651 454,426 664,133 | 709, 958 725,602 | 771,833 | 734,013 734, 186 739, 438 | 898, 228 
n the ‘end of month, 
total] thous. of bales 9, 041 7, 877 6, 83¢ 5, 781 5, 283 19,257 | 18,472 17, 348 16, 657 | 15, 369 14, 040 12,812} 11,637 
Domestic cotton, total___..___-- do 8, 947 7, 786 6, 753 5, 705 5, 214 19,199 | 18, 408 17,273 | 16,592 15, 304 13, 974 12, 733 11, 528 
On farms and in transit __------- do 7 798 ’ 559 480 319 251 14, 622 11, 590 7, 852 4, 685 3, 036 2, 315 1, 757 1, 453 
Public storage and gs do 6, 657 5, 842 5, 057 4, 388 4, 128 3, 942 6, 120 8, 344 10, 501 10, 664 9, 951 9, 204 8, 27 
Consuming establishments. __--__.- do 1, 492 1, 385 1, 216 998 834 635 698 1,077 1, 405 1, 604 1, 708 1, 771 1, 805 
Foreign cotton, total___..........- do 95 91 83 76 69 58 64 75 65 65 66 79 108 
4 py wide- -mouth food, conte per 1 2 pattate jelly glasses in October, January, and February and both jelly glasses and fruit jars in November and December 
0 crop. otal ginnings of 19 crop. 
o'Includes laminated board, reported as component board. Re vision for first quarter of 1948 (thous. of sq. ft.), 636,524 §Total ginnings to end of month indicated 
suai cena yo 1948 are as follows (short tons): Uncalcined—first quarter, 505,836; second quarter, 522,817; third quarter, 503,019; fourth quarter, 612,397; all other building plasters— 
z 291. 
{Data for January and February 1950 cover 4 weeks and for March, 5 weeks; prior to 1950, calendar months are represented; stock data are for end of period covered. 
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— Unless par rhe gee statistics yy a ae a es 1949 = ee 1950 Pere 
al 1948 an escriptive notes are shown in the 
oh 1949 Deatietedll Guneleanent to the Survey | March | April | May | June July August a — October a 8 January = March 
—— 
TEXTILE PRODUCTS—Continued 
a 
COTTON—Continued 
fae | Cotton (exclusive of scsmendl Continued 
| Exports naa ...-bales- 581, 686 590, 178 463, 978 508, 246 221, 287 167, 616 211,372 415, 088 433, 596 656, 897 528, 316 654, 948 |..... : 
Imports. — do-__. 7, 595 4, 497 3, 014 4, 057 11, 218 5, 324 55, 889 13, 789 12, 419 12, 896 , 4 | aa 
238 Prices received by farmers. ---_-- dol. per Ib- - 287 . 299 . 300 . 301 - 301 . 293 . 297 . 287 . 278 - 265 ° - 275 . 281 
66 Prices, wholesale, middling, 1546’, average, 10 
13 marmate “Sao eae . 326 . 330 . 329 . 328 - 321 - 310 . 300 . 296 . 298 . 303 . 310 . 320 .319 
’ Cotton linters 
4 Consumption. _...............-..thous. of bales... 134 120 126 122 103 136 141 143 132 131 132 128 156 
i Production ula ae 144 99 80 58 44 63 182 227 235 203 193 158 147 
Stocks, end of m ++ eppigtaateiinpistie se | ee 682 588 503 456 385 4ll 468 531 568 576 580 561 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 
39 production, quarterly mil. of linear yards_- 2, 257 |- ee Ee B++<cocsen ee DOE fenncccoccetibotnenned 2,315 }|....-.- oe Se Al eee 
a Exports thous. of sq. yd-_- 93, 525 79, 372 74, 317 81,115 65, 886 60, 051 66, 384 60, 383 52, 811 55, 918 36, 503 -' | ae 
ee srs aa cease Bean 2, 411 1, 188 1, 616 649 822 1, 057 1, 198 2, 167 2, 310 2, 290 2, 845 OY 
Prices, wholesale: 
er cents per Ib- 31.35 29. 94 28. 76 27.75 28.18 30. 61 34. 70 36. 08 38.17 38.05 37.90 37. 48 36. 69 
Denims, 28-inch - . -- .----------dol. per yd . 317 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 
Print cloth, 3814-inch, 64 x 60 do 146 . 138 .131 . 126 -128 . 144 . 163 . 166 .170 .170 - 166 . 160 . 152 
Sheeting, unbleached, 36-inch, 56 x 60 do . 170 .170 . 168 . 163 - 161 . 160 . 165 . 167 . 169 . 170 -172 - 174 -172 
Cotton yarn, Southern, prices, wholesale, mill: 
22/1, = white, cones do!. per Ib. . 629 .612 - 604 . 598 . 600 . 610 . 620 . 639 . 647 . 647 - 647 - 632 . 627 
40/1, twisted, carded, skeins- | . 827 . 789 . 776 . 764 . 764 .772 a . 823 . 823 . 823 - 823 . 823 . 821 
4 spindle activity (cotton system spindles) :4 
9 Active spindles, last working day, total_..thous-- 21, 515 20, 864 20, 936 20, 568 20, 137 20, 941 21, 180 21, 450 21, 557 21, 476 21, 463 21, 663 21, 506 
. Consuming 100 percent cotton do 20, 425 19, 801 19, 862 19, 464 19, 012 19, 747 19, 975 20, 215 20, 314 20, 241 20, 217 20, 417 20, 340 
fz Spindle hours operated, all fibers, total mil. ofhr. 9, 352 7, 776 7, 737 7, 975 5, 988 8, 827 9, 287 9, 540 10, 021 9, 781 9, 663 9, 765 11, 808 
= Average per spindle in place _- a hours 393 327 325 337 255 377 396 409 429 419 496 496 472 
1 Consuming 100 percent cotton___...-mil. of hr-_| 8, 922 7, 442 7, 358 7, 506 5, 637 8, 2467 8, 725 8, 978 9, 442 9, 206 9, 091 9, 181 11, 130 
Operations as percent of capacity _--..--- ; 106.8 97.9 | 93.8 95.8 79. 6 102.5 115. 2 123.3 124.8 124.7 133.0 133.4 127.3 
( | 
1 RAYON AND MANUFACTURES AND SILK | 
4 | Rayon yarn and staple fiber: 
1 Consumption: 
4 Filament yarn oa mil. of Ib_. 57.9 47.9 52.1 56.8 58.8 69.2 74.8 74.9 75.7 79.7 78.1 71.5 78.8 
Staple fiber Soe = =6an 7.8 6.2 7.8 10.9 13.7 19.4 22.7 25. 2 24.3 23.9 24.1 ° 22.5 24.9 
" Stocks, producers’, end of month: 
II ON eh catia . $.--- 32.9 44.1 49.8 49.7 48. 6 41.9 31.1 24.7 18.9 14.3 14.6 13.3 13.5 
ED TIN 5. 6c ceinsiconsunibaanneneceed 16.2 19.1 20. 4 18.9 16.8 12.8 7.8 4.5 3.5 2.9 3.3 3.3 3.6 
indi nnannencnvenondeheemenend thous. of. Ib_- 1, 433 | 718 297 106 32 468 257 767 2, 952 4,317 4, 016 6 GED Bettectedis 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini- 
nes TN a dol. per Ib_. . 770 . 770 . 746 . 710 -710 . 710 . 710 . 710 .710 . 710 . 710 . 710 @® 
| Staple fiber, viscose, 144 denier-__-.-.--- do . 370 . 370 . 362 . 350 - 350 . 350 . 350 . 350 . 350 . 350 . 350 . 350 . 350 
Rayon broad-weven goods, production, quarterly 
thous. of linear yards..| 512,663 |..........|.---------| 435, 609 |...-.---.-]------.--- ee a ee EE ee ee 
Silk, raw: 
Imports thous. "- 423 12 48 460 90 27 25 164 133 370 539 GB fencnesecwn 
Price, wholesale, Japan, w hite, 13/15 (N. 
dol. R= ib 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 65 2. 68 2.72 2.71 2.65 
WOOL 
Consumption (scoured basis) :§ 
fee eae thous. of Ib__| * 29, 111 20,152 | * 21,577 28,785 | * 22,634 | * 29,245 | * 36,158 | °33,513 | * 20,043 | °35,679 | © 31,352 
IEEE DOE r 18,574 | * 12,839 | * 12,265 | * 11,416 ' 6, 521 * 10,589 | * 13,348] © 13,031 13,200 | * 17,371 | * 15,716 
0 eee ee ee 31, 292 24, 511 22, 118 29, 878 23, 082 38, 046 39, 252 46, 456 46, 158 57, 517 77, 890 
Prices, wholesale, Boston: 
Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1. 800 1. 800 1. 781 1. 725 1. 600 1. 525 1. 525 1. 525 1, 525 1. 562 1. 588 
Raw, bright fleece, 56s, greasy____...______- do . 560 . 560 - 556 - 545 - 545 . 545 . 545 . 545 . 545 . 552 . 559 
Australian, 64s, 70s, good topmaking, scoured, in 
ERG Se EES dol. per Ib_. 1. 925 1. 862 11. 675 11.675 11.675 11.675 11,675 11,675 1.375 1, 375 1. 465 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted: 
Pile and Jacquard thous. of active hours 75 73 79 80 67 83 79 90 83 69 77 86 
Broad. _.. 7 SE Sein — ' 1, 626 1, 543 1, 669 1, 746 1, 620 1, 960 1, 926 2, 283 2, 267 2, 186 ° 2,175 2, 169 
ae do 24 26 28 25 25 30 26 36 30 25 29 27 
Carpet and rug: 
aes see eee do 171 158 143 120 70 124 125 141 138 141 154  ¥ we. 
| PRES AGRO seae Fx Rae i do__. 82 75 74 60 41 65 65 68 69 72 79 Oe Sceeaaien 
Spinning spindles: 
Woolen__. desis klidipiass hendacnseneiaee do 67, 404 68, 201 75, 641 76, 257 72, 030 88, 831 82, 778 91, 983 85, 798 76,653 | * 77, 597 ko Oe 
RS eR E ASF do 73, 066 59, 803 63, 969 69, 738 62, 884 81, 906 90, 413 110, 119 97, 635 95, 066 | + 93, 207 0 oS 
0 SaaS _.do-_- 142 110 115 123 122 145 151 176 166 172 en. — Ge Reenstsen 
Wool yarn: 
Production, total§.................. thous. of Ib__| * 59, 434 45, 936 49,356 | © 60,493 42,884 | * 56,097 68, 894 62,352 | * 57,293 66,600 | + 56,780 ees 
ON SS ee aa r 6,491 * 5,652 * 4, 995 6, 650 r 4,917 ’ 6,542 ’ 8,631 ’ 7, 621 * 6,675 7, 550 6,628} 6,648 j.........- 
.,.. eS Sct es <a eSseae do.. te * 34, 357 * 27,059 | * 31,255 | * 41,122 31, 124 * 38,420 | * 46,234 | °* 41,234) * 36,689 | * 41,899] * 34,796 4 | ae 
Carpet and other§_- Se PR _| * 18,586 | * 13,825 | * 13,106 | * 12,721 6,843 | * 11,135 | * 14,020 | * 13,497 | * 13,929 | *17,151 | + 15,356 Ee FED Buncccdes 
Price, wholesale, worsted yarn (Bradford 
weaving lb eS dol. per Ib_-. 3. 425 3.395 3.375 3.375 3.375 3.375 3. 244 2. 850 2.912 2. 975 2.975 ! 2. 975 2.975 
r Revised. 1 Nominal price. 2 No quotation. 
{Data for January and February 1950 cover 4 weeks and for March, 5 weeks; prior to 1950, calendar months are represented; stock data and number of active spindles are for end of period 
covered. 
§ Data for March, June, September, and December 1949 are for 5 weeks: other months, 4 weeks. 























8-40 


SURVEY OF CURRENT BUSINESS 











Unless otherwise stated, statistics through ; — 
June | July August 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


1949 





| . 
March | April | May —- 








TEXTIL E PRODU C -TS—Continued 


| October 


Novem- | Decem- January 
ber ber ne ary 








WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods, except woven | 


felts: 


106, 945 


ao 


Production, quarterly, total_____ thous. of lin. yd 25 ie r 91, 92% 
> . r 5, 36 ( , 250 


Apparel fabrics, total 
overnment orders —— 


do 


Other than Government orders, total__do 


Men’s and boys’. 
Women’s and Mhildren’ a 
Unelassifi mee 
Blanketing................ a 
Other nonapparel fabrics. 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 oz 


MISCELLANEOUS 
Fur sales by dealers 


dol. per yd_ 


Women’s dress goods, flannel, 8 oz, 5 
dol. per yd 


thous. of dol_. 


do 
do 
do 
do 
do 


3. 069 | 


4-inch 
2. 722 , 7a 7 2. 475 2. 475 


1, 487 1, 981 , 769 


3. 069 3. 069 3.069 3. 069 


2. 475 2. 475 








TRANSPORTATION EQUIPMENT 





AIRCRAFT 


Civil aircraft, ynane 
Exports__--- 


MOTOR VEHICLES 


Factory sales, total 
Coaches, total 
Domestic. - 
Passenger cars, ‘total 
Domestic 
Trucks, total s a 
SS 


Exports, total 
Passenger cars.......--.------- 


Truck trailers, production, total. 
Complete trailers____-- 
 ienicthingwdacccxeen 
All other abo 
Chassis shipped as such______- _ 
Registrations: 
New passenger cars 
New commercial cars_____- ‘ 


num ber 
do 


num ber 593, 
do 
do 

493, 
), 489 480, 
, 200 99, 
5 518 89, 


do 
do 
do 


.-do. 


do 094 22, 6 
do 42 20) 12 
do 4 4 10, 62 
do i 2, 63 2, 76 2 752 2. 
do 9.5 l 

do. 

do. 


do 


do. 
do. 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total- 


Equipment manufacturers, total _- 


Domestic. . _-- 
Railroad shops, domestic_. 
Passenger cars, total 
oe manufacturers, total 
Jomestic._ _.- i 
Railroad shops, domestic 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned 
Undergoing or awaiting classified 


Percent of total on line 
Orders, unfilled ___- 
Equipment manufacturers 
Railroad shops --- 
Locomotives (class I), end of month: 


number 
do 
do 
do 
do 
do 
do 
do 


thousands 

repairs 

thousands 

2, ¢ 00 
9, 419 
11, 190 


number 
do 


do 


Steam, undergoing or awaiting classified repairs 


Percent of total on line. 
Orders, unfilled: 

Steam locomotives, total _ 
Equipment manufacturers 
Railroad shops wid 

Other locomotives, total 
Equipment manufacturers 
Railroad shops _- ae 

Exports of locomotives, total__ 
Steam _ . 
Other-- 


num ber. 


number 
do 
do 
do 
do 
do 
do 
do 


do 


INDUSTRIAL ELECTRIC TRUCKS AND 


TRACTORS 


Shipments, total__- 
5S ae 
Pduddadvouénsedcccewsues . 


num ber 
ao 


do 





* Revised. 


1 Excludes “‘special category”’ exports not shown separately 
o' Publication of data for military shipments and the total, fo 


f national security. 


§Not including railroad-owned priv ate refrigerator cars 


; ? Includes estimate for Arkansas 
e, has been discontinued by the Civil Aeronautics . 


455, 008 


66, 090 


117, 105 
9, 145 
17, 960 


409, 702 | 


79, 699 


idministrafion. 


Febru- 


May 1959 


March 


2. 995 
2. 475 


579, 445 
199 
170 
469, 529 
461, 119 





spher 


a. an 


ae 


a 


’ 


Sayre 
3 a 


pe nie 
LS NE 


© 


Pe 


waa 


ij 


ffef 


' 
et. 
New 
a 
Aires, 


2 





Opportunities for Trading Around the World 
Each Week in Foreign Commerce Weekly 


%* This48-page illustrated magazine regularly reports: 


Foreign Commerce 
Weekly 


Domestic Subscription, $9 yearly; foreign, $12 

ise Make check payable to Treasurer of the United States 
EE 
Order Forrian Commerce Werxty now from the nearest 
Field Office of the Department of Commerce or from the 
tS og ea Documents, U.S. Government Printing 
a Washington 25, D.C. 





OPPORTUNITIES to sell products abroad. 


SOURCES of foreign raw materials and merchan- 
dise for import to United States. 


LISTS of businessmen from abroad visiting the 
United States. 


BUSINESS and industrial developments abroad. 
WORLD economic conditions. 
EXCHANGE and finance information. 


PROGRESS in international transport and com- 
munication. 

WORLD-WIDE commodity information: metals, 
textiles, chemicals, machinery, lumber, oils, etc. 


DETAILS of new domestic and foreign commer- 
cial laws, tariff changes, and other regulations. 


D BY THE UNITED STATES DEPARTMENT OF COMMERCE ce WASHINGTON 25, D. C. 





